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These slides have been prepared by Itaconix plc (the “Company”) solely for your information and for use as a presentation for 
the purpose of providing background information on the Company, its business, and the industry in which it operates.  For the 
purpose of this notice, “Presentation” means these slides, any oral presentation, any question and answer session, and any 
written or oral material discussed or distributed during the presentation meeting. 

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, 
directors, officers, agents, employees or advisers give, have given or have authority to give, any representations or warranties 
(express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or 
any revision thereof, or of any other written or oral information made or to be made available to any interested party or its 
advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed.  Accordingly, 
neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, 
or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in 
respect of, the accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, 
omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results 
and developments may differ materially from those expressed or implied by these statements. These forward-looking 
statements are statements regarding the Company's intentions, beliefs or current expectations concerning, among other 
things, the Company's results of operations, financial condition, prospects, growth, strategies and the industry in which the 
Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events 
and depend on circumstances that may or may not occur in the future.  These forward-looking statements speak only as of 
the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these 
forward-looking statements to reflect events or circumstances after the date of this Presentation.

To the extent available, the data contained in this Presentation has come from official or third party sources. Third party 
industry publications, studies and surveys generally state that the data contained therein have been obtained from sources 
believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company 
believes that each of these publications, studies and surveys has been prepared by a reputable source, the Company has not 
independently verified the data contained therein. In addition, certain of the data contained in this Presentation come from 

the Company's own internal research and estimates based on the knowledge and experience of the Company's management 
in the market in which the Company operates. While the Company believes that such research and estimates are reasonable 
and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for 
accuracy or completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any 
of the data contained in this Presentation.

In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with 
access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this 
Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, 
directors, officers, agents, employees or advisers.  In particular, this Presentation does not constitute an offer or invitation to 
subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of 
any contract or commitment whatsoever.  This Presentation does not purport to contain all of the information that may be 
required to evaluate any investment in the Company or any of its securities and should not be relied upon to form the basis 
of, or be relied on in connection with, any contract, or commitment or investment decision whatsoever. This Presentation is 
intended to present background information on the Company, its business and the industry in which it operates and is not 
intended to provide complete disclosure.  Each party to whom this Presentation is made available must make its own 
independent assessment of the Company after making such investigations and taking such advice as may be deemed 
necessary.  In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of 
subjective judgment, analysis and assumptions. 
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Superior Performance for Safer, Low-Carbon Economy
HIGHLIGHTS
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Low Carbon 
Economy Consumer Products

Formulation
Ingredient demand

Post-use degradation

Carbon Dioxide
Converted by photosynthesis 

into carbon in plants

Itaconix Ingredients
Purchase itaconic acid
Proprietary production
Polymers with valued functionality as 
ingredients in consumer products 

Itaconic Acid
Large-scale industrial fermentation
Carbon captured in sugar used as feedstock
Captured carbon in itaconic acid

CARBON 
DIOXIDE

CONSUMER
PRODUCTS

ITACONIX
INGREDIENTS

FERMENTATION 
FROM SUGAR

DECARBONISING
with

 ITACONIX INGREDIENTS



Record Revenues, Resources to Grow
HIGHLIGHTS
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Low Carbon 
Economy

$7.9M revenues in 2023
» Another record year
» 40.6% growth over 2022
» 54.9% CAGR since 2018 

Expanding customer base
» Ongoing success in North 

America
» High growth in Europe

Recurring revenues
» Key ingredients in >170 brands 

worldwide

$10M in cash and investments 
(31 Dec 2023)

» Successful fundraise in February 2023

Resources available to grow
» Develop higher-volume products & 

applications
» Invest in production improvements
» Staffing to support commercial 

expansion

MAJOR PROGRESS CONTINUED INVESTMENT



Building a Large Specialty Ingredient Company
HIGHLIGHTS
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MORE
 CONSUMER BRANDS

HIGHER VOLUME
 INGREDIENTS

INDUSTRIAL
 OPPORTUNITIES

GOAL Increase revenues with new 
generations of safer cleaning & 
beauty products 

Realise safety & sustainability 
potential of Itaconix technology 
platform

Capture additional revenues for 
existing ingredients in non-core 
markets

LEAD
POTENTIAL

» Performance cleaning
» Performance hygiene
» Performance beauty

» Plant-based superabsorbents
» Plant-based resins

» Industrial water treatment
» Minerals
» Crop production

COMMERCIAL 
PATH

Direct & distributor marketing 
of new solutions

Introduce new solutions 
with innovation leaders

Collaborate with application 
leaders



$20B Potential for Safer Ingredients
NEW ERA OF GROWTH
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Current Addressable 
Market
$2.3B

$20 Billion
Potential Markets

ITACONIX 
TECHNOLOGY 

PLATFORM 
Specialty ingredients  

from itaconic acid 

Consumer Care

Composites

Hygiene

Water Solutions

Food & Agriculture
Paints & Coatings

Feedstock GHS health & safety pictograms

Itaconic acid Plant

Acrylic acid Fossil

Styrene Fossil

$20B market potential for itaconic acid, defined by 
current uses for acrylic acid and styrene, with relative 
safety advantages and plant-based production

$2.3B addressable market from Itaconix technology 
platform and growing as new Itaconix products are 
created and launched



Path to Large Specialty Ingredient Company
NEW ERA OF GROWTH
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2004

Now - 2030

2008

2014 - Now

Pfizer
patent

More consumer 
products using 

polyitaconates as
 key ingredient

Itaconix founded on 
enabling process 
for making 
polyitaconates 

Rohm & Haas
patent

New polyitaconates 
as a key ingredient 

in higher volume 
applications

Polyitaconic 
named top value-
added chemical 
from biomass 

1960 1993

Technology platform 
expands to 15 patent 
families covering new 
polyitaconate
processes, 
compositions & 
applications for 
polyitaconic

2008 - Now

Growing base of  

recurrin
g custo

mer 

revenues

2014 - Now

Technology platform 
used to expand product 
line to 12 Itaconix 
products



Enabling New Everyday Products
NEW ERA OF GROWTH
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TAKE-OFF

TRACTION

NEW
 ST

ANDARD

ITACONIX
BREAKTHROUGH

Year 0-3

Year 5+

UNMET
NEEDS

Year 2-6

Year 4-8

New or changing 
consumer buying 
behaviors leave gap 
between current and 
desired products

Competitive 
pressure to use 

new Itaconix 
ingredient 

New Itaconix 
ingredient gains 

high share of new 
formulations

IGNITION

OPPORTUNITY

Innovators use new Itaconix 
ingredient to formulate new 

consumer products with 
performance claims for new 

market opportunity

Itaconix uses 
technology platform for 
new functional 
ingredient that 
provides desired new 
performance

Itaconix ingredient 
becomes new standard 

input in product 
formulations 



Dish Detergent Performance, Cost & Sustainability
NEW ERA OF GROWTH
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Leading 
North American 

Formula

ITACONIX® TSI 322
North American 

Formula

12 grams

18 grams

$0.035

$0.046

INGREDIENT COST 
PER DOSE

DISHWASH DETERGENT
GRAMS PER DOSE 

Leading 
North American 

Formula

ITACONIX® TSI 322
North American 

Formula

Plant-based ingredients Water conditioning ingredients

* Dishwash detergent tablets & sachets based on customer analysis and management 
estimate of market size 

Premium
NA brand

Discount
NA brand

Green
NA brand

Green
EU brand



Everyday Products with Performance, Cost & Sustainability
NEW ERA OF GROWTH
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CONSUMER
PRODUCTS

FERMENTATION 
FROM SUGAR



NEW ERA OF GROWTH
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Reaching Major Retailers



NEW ERA OF GROWTH
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Growth Priorities
INITIATIVES & MILESTONES OPPORTUNITY IGNITION TRACTION TAKE OFF

ITACONIX® Cleaning
» North America dishwasher detergent

» North America laundry detergent

» Europe dishwasher detergent

VELAFRESH® Hygiene
» Household odor control

» Superabsorbent

VELASOFT® Beauty
» Hairstyling

» Odor control

BIO*Asterix® Intermediates
» Research materials

» New Asterix®-based resins

2026+Current 2024-2025



NEW ERA OF GROWTH
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Record Revenues

% Change
FY 2023

$M
FY 2022

$M

Unaudited Revenues +40.6% 7.9 5.6

Application Sector

- Cleaning +43.7% 7.2 5.0

- Hygiene & Beauty +31.4% 0.6 0.5

Region

- North America +35.6% 6.9 5.1

- Europe +89.3% 1.0 0.5

Expanding customer base with new wins

§ European detergents

§ Odour neutralisation

§ North America brands

Compounding growth with recurring revenues

§ Key ingredient in >170 brands

§ Continued growth from North America 



NEW ERA OF GROWTH
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2024 Outlook

2024
Outlook

Adjusted EBITDA loss
» Increase in operating expenses 

aligned with gross profit growth 
to support commercial 
development and operational 
needs

Investment
» Additional lab equipment to 

progress new technologies and 
applications.

» Increase in capital spending on 
production efficiency and 
reliability

Gross profit 
margins
» Improve margins as revenue 

volumes increase and raw 
material costs stabilise

Revenues
» Continued growth from 

current customers
» Expand digital marketing



NEW ERA OF GROWTH

ShareSoc Growth Company Seminar | February 28, 2024

For Nature with Nature®

PERFORMANCE, COST 
& SUSTAINABILITY

LARGE PROPRIETARY 
TECHNOLOGY 

PLATFORM

HIGH-QUALITY 
RECURRING REVENUES

LOW LEVEL OF 
DIRECT COMPETITION

LOW CAPITAL 
INTENSITY

ESTABLISHED 
COMMERCIAL BASE
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