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About Warpaint

• Focused – Warpaint is an extremely creative, design-focused cosmetic brand builder
delivering high quality cosmetics at affordable prices

• Global – The Group employs 125 staff worldwide and has 177,000 sq ft of warehouse
and office space in the UK. It has its HQ in Iver Buckinghamshire, a significant operation
in Silsden, West Yorkshire, and also has offices in the US, Hong Kong and China

• Asset light – Outsource manufacturing overseas to ensure competitive pricing, rapid
production and an asset-light structure

• Strong financials – Profitable, cash-generative with robust balance sheet, debt free
and dividend paying
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Record First Half Performance

£36.7m
REVENUE

(H1 2022: £25.2m)

£6.3m
PROFIT FROM OPERATIONS 

(H1 2022: £3.5m )

£7.1m
CASH (NO DEBT)

(30 June 2022: £4.3m )

39.1%
GROSS PROFIT MARGIN

(H1 2022: 39.0%)
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Strategic Developments and Current Trading
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• Continued positive business momentum post period end – unaudited Group sales for the eight 
months to 31 August 2023 of £54.5 million, an increase of 45% on the same period last year (8 
months to 31 August 2022: £37.5 million)

• Expansion strategy continues – further planned launches in H2 2023 and 2024 with new major 
retailers and the expansion of the range of products stocked with certain existing customers, 
particularly in the UK and the US - rolling out W7 product to a further 200 New Look stores in 
the UK during 2023; W7 brand has been launched in an initial 73 Superdrug stores this month

• E-commerce – Online sales for the eight months to 31 August 2023 increased further, up by 
200% to £2.7 million, compared to the same period in 2022 (eight months to 31 August 2022: 
£0.9 million)

• Outlook – Confident that the Group will continue to perform well for the remainder of the year 
and beyond

Group strategy is delivering
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We Have a Strong Value Proposition

OPI, ARMANI and HUDA are cosmetic brands owned by third parties and the products shown are for illustrative purposes only
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Operate in a Large, Receptive Market

Source:
Mintel UK Colour Cosmetics Market July 2022
Mintel USA Color Cosmetics Market: August 2022

£1.77 BN 
FORECAST 
COLOUR 

COSMETICS 
MARKET 2022

67% THINK VALUE 
AND MASS 

MARKET BRANDS 
PERFORM AS 

WELL AS  
PRESTIGE BRANDS

79% THINK THE 
PRICE OF 

PRODUCTS IS AN 
IMPORTANT 
SELECTION 
CRITERIA 

2/3 WOMEN 
USE COLOUR 
COSMETICS 

DAILY OR A FEW 
TIMES A WEEK

£17.7 BN 
FORECAST 
COLOUR 

COSMETICS 
MARKET IN 2022

80% THINK VALUE 
AND MASS 

MARKET BRANDS 
PERFORM AS WELL 

AS  PRESTIGE 
BRANDS

72% THINK THE 
PRICE OF 

PRODUCTS IS AN 
IMPORTANT 
SELECTION 
CRITERIA 

2/3 WOMEN 
USE COLOUR 
COSMETICS 

DAILY OR A FEW 
TIMES A WEEK

UK

USA
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Strategic Plan To Deliver Growth

Develop and build core brands and provide 
NPD that meets changing trends and 
consumers changing needs

Brand hierarchy 

SKU proliferation

Focus on core brands & extend accessory ranges

Pass through pricing

Develop and nurture current business
Protect and grow  the core

Customer mapping 

Grow market share in the UK
Tesco, Bodycare, Boots, ASDA, Supedrug and others, 75:25 
strategy

Grow market share in the US and China 
Core range and pricing

Drive distribution

Continue to grow the online e-commerce 
strategy for profitable sales

Create loyalty and presence through social media

Improve environment & sustainability
Reduce local mileage 

Reduce plastic / recyclability

Increase plant-based products

Strategy Execution
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Summary

Record first half with strong 
sales and profits growth Focused strategy to deliver further 

significant profitable growth

Planned launches in H2 2023 
and 2024 with new major 

retailers and the expansion  
with certain existing 

customers

e.g. W7 brand has been launched in 
an initial 73 Superdrug stores in 

September 2023

Profitable eCommerce 
revenues continue to grow 

strongly

Further plans to grow online sales 
profitably

Momentum continuing into 
H2, management confident 

of delivering against 
increased expectations

Profitable, robust business. Strong 
balance sheet. Dividend paying, cash 

generative and no debt
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Disclaimer
The information contained in these slides (the "Presentation") is being provided to you for general information purposes and does not purport to contain all information that may be required to evaluate
Warpaint London plc (the "Company"). The information in the Presentation is subject to updating, completion, revision and verification. You are not to construe the content of the Presentation as investment,
legal or tax advice and you should make your own evaluation of the Company and the market.

The presentation has been prepared in relation to the financial results for the six months ended 30 June 2023. The financial information referenced in the Presentation does not contain sufficient detail to
allow a full understanding of the results of the Company. For more information, the entire text of the RNS announcement containing the financial results for the six months ended 30 June 2023 can be found
on the Investor Relations section of the Company’s website.

The information in this Presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (as amended) ("FSMA"). Reliance upon the
Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the
contents of the Presentation, they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in advising on investments of this kind (or if you are a
person outside the United Kingdom, otherwise duly qualified in your jurisdiction).

The Presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the Company nor shall it or any part of it,
or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to engage in investment activity under section 21 of FSMA. Any investment in shares in the
Company should only be made by you on the basis of your own judgment as to the merits of the suitability of the shares for your purposes, having taken all such professional advice as you consider
necessary or appropriate in the circumstances. No reliance may be placed for any purpose whatsoever on the information or opinions contained in the Presentation or on its completeness, accuracy or
fairness, nor is any responsibility accepted for any errors or misstatements in, or omission from, the Presentation or any direct or consequential loss however arising from any use of, or reliance on, the
Presentation or otherwise in connection with it.

Neither the Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons with addresses in the United States of America (or any
of its territories or possessions) (together, the "US"), Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, or to any corporation, partnership or other entity created or organised
under the laws thereof, or in any other country outside the United Kingdom where such distribution may lead to a breach of any legal or regulatory requirement. The recipients should inform themselves
about and observe any such requirements or relationship. The Company’s ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended,
(the "US Securities Act") or under the securities laws of any other jurisdiction, and are not being offered or sold, directly or indirectly, within or into the US, Canada, Japan, Australia, the Republic of South
Africa or the Republic of Ireland or to, or for the account or benefit of, any US persons or any national, citizen or resident of the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of
Ireland, unless such offer or sale would qualify for an exemption from registration under the US Securities Act and/or any other applicable securities laws.

The Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company. Forward-looking
statements are identified by the use of such terms as "believe", "could", "envisage", "estimate", "potential", "intend", "may", "plan", "will" or the negative of those, variations or comparable expressions,
including references to assumptions. The forward-looking statements contained in the Presentation are based on current expectations and are subject to risks and uncertainties that could cause actual results
to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Company’s actual results
may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-looking
statements speak only as at the date of the Presentation. The Company is under no obligation to, and expressly disclaims any intention to, update or revise such forward-looking statements, estimates,
projections or any other information contained in the Presentation or to correct any inaccuracies in the information or opinions contained within the Presentation.

No undertaking, representation, warranty or other assurance, expressed or implied, is made or given by or on behalf of the Company or any of its directors, officers, employees, shareholders or advisers or
any other person as to the accuracy or the completeness of the information or opinions contained herein and to the extent permitted by law no responsibility or liability is accepted by any of them for any
such information or opinions.

122023 Interim Results 


