5 Liberty Square, Kings Hill,
West Malling, ME19 4AU
Phone: 0333-200-1595

UK Individual Shareholders Society Web: www.sharesoc.org

SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to our website, here: https://www.sharesoc.org/seminar/ soon after the Seminar, and are

available to logged in full members of ShareSoc.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.


https://www.sharesoc.org/seminar/
http://www.sharesoc.org/
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Shareholder Activity Guru Screens
Buy / Hold / Sell
Institutions Merchants Trust didn't qualify for any screens.
Directors
Community | ||
Financial Summary
Year End 31st Jan 2016 2017 2018 2019 2020 2021 TTM 2022E 2023E CAGR/Avg
Total Revenue £m -254 857 87.2 -221 117 -61.8 228
Operating Profit £m -37.8 732 748 -319 964 -68.2 221
Net Profit £m -37.8 732 748 -319 964 -68.3 221
EPS Reported p -34.8 67.3 688 -294 87.6 -57.9 182
EPS Normalised p -34.8 67.3 688 -294 876 -57.9 182 0.000 0.000
EPS Growth % +2.16
PE Ratio X 3.04
PEG
Profitability
Operating Margin =~ % 149 854 85.8 144 823 110 97.2 110%
ROA % 115 110 -472 141 31.8
ROCE % -6.21 11.8 106 -4.96 140 -11.0 304 2.37%
ROE % 140 131 -5.67 167 -11.6 344 5.31%
Cashflow
Op. Cashflow ps p 30.8 40.1 379 343 302 -2.72 1.62
Capex ps p 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Free Cashflow ps p 30.8 40.1 379 343 302 -2.72 1.62
Dividends Ex-date: 3 Feb/ Paid: 15 Mar
Dividend ps p 24.0 242 314 194 271 272 27.2 0.000 0.000 2.53%
Dividend Growth % +0.840 +0.833 +29.8 -38.2 +39.7 +0.369 0.000
Dividend Yield % 491 491 0.000 0.000
Dividend Cover X -1.45 278 219 -151 3.23 -2.13  6.70
Balance Sheet
Cashetc £m 6.46 145 201 230 105 6.62  6.62 0.507%
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£714.91m

Quality
£781.64m Value
£227.62m

/1770 Momentum

StockRank™

Growth & Value

Trailing 12m Industry Market
PE Ratio (ttm) 3.0 1 |
PEG Ratio (ttm) nfa | |
EPS Growth (ttm) nfa | |
Dividend Yield (ttm) 4.91% | |
Valuation (ttm) Industry  Market
Price to Book Value 1.08 1 |
Price to Tang. Book 1.08 1| |
Price to Free Cashflow 367.9 1 |
Price to Sales 3.14 | |
EV to EBITDA 353 1 I
Quality
Industry Market
Return on Capital 30.4% | |
Return on Equity 34.4% | |
Operating Margin 97.16% | |
Health Trend (F-Score) 5/9
L -
o 1 2 3 4 5* 6 7 8 9
Bankruptcy Risk (z2-Score) 13.4

am Vv oo

Distress  Cautious Safe

Earnings Manipulation Risk (M-Score)

Other Ratios
Leverage (ttm) Total - Intang + Pension
Gross Gearing % 10.1 10.1 10.1
Net Gearing % 9.10 9.10 9.1
Cash/ Assets % 0.89 0.9
Liquidity (ttm)
Curr. Ratio 0.00
Quick Ratio 0.00
Interest Cov. n/a
Efficiency (ttm)
Asset Turnover 0.33
Recs Turnover 85.23
Stock Turnover n/a


https://app.stockopedia.com/share-prices/stock-LON:MRCH/dividends

Working Capital ~ £m
Net Debt £m
Net Fixed Assets  £m
Book Value £m
Average Shares m
Book Value ps p

FINANCIAL BRIEF: For
£106.7M.... See more

Graphical History
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104 956 904 873 826 86.5 60.1
603 643 685 622 704 638 742 1.13%
498 545 593 534 623 555 660 2.18%
109 109 109 109 110 118 120 2%
458 502 546 491 552 459 529 0.017%

the six months ended 31 July 2021, MerchantsTrust plc revenues increased from -£182.7M to

Recent History
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Profile Summary

The Merchants Trust PLC is a United Kingdom-based investment trust. The Company's investment objective is to provide an above average level of income and
income growth together with long term capital growth through a policy of investing mainly in higher yielding large United Kingdom companies. It.. Read more

Directors

Kirsten Salt SEC

Last Annual

Last Interim
Incorporated
Public Since
Ex-Dividend Date
Payment Date

No. of Employees
No. of Shareholders

Address

Web

Phone
Auditors

Mary Sieghart NID

Sybella Stanley NID (59) Timon Drakesmith NID Colin Clark NEC (61)

Jan 31,2021 Sector

Jul 31, 2021 Industry

Feb 16, 1889 Index

Jan 33,1986

Feb 3,2022

Mar 15,2022

n/a

0 Exchange
Asset Category

Shares in Issue
Free Float
Eligible for

199 Bishopsgate, LONDON,

EC2M 3TY, United Kingdom

https://www.merchantstrust.
co.uk/

+442032467513

BDOLLP
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Karen Mckellar NID

Financials

Collective Investments

FTSE All Share Index, FTSE All-share -
Financials Price Return Index Gbp End Of
Day, FTSE All-share - Equity Investment
Instruments Price Return Index Gbp End Of
Day, FTSE Smallcap Index

LSE Main Market

Common Stock

129,044,887

121,335,116 (94.03%)


https://www.google.co.uk/search?q=Kirsten%20Salt,%20Merchants%20Trust
https://www.google.co.uk/search?q=Mary%20Sieghart,%20Merchants%20Trust
https://www.google.co.uk/search?q=Sybella%20Stanley,%20Merchants%20Trust
https://www.google.co.uk/search?q=Timon%20Drakesmith,%20Merchants%20Trust
https://www.google.co.uk/search?q=Colin%20Clark,%20Merchants%20Trust
https://www.google.co.uk/search?q=Karen%20Mckellar,%20Merchants%20Trust
https://app.stockopedia.com/sectors/financials-55
https://app.stockopedia.com/sectors/collective-investments-555010
https://app.stockopedia.com/index-prices/ftse-all-share-index-FTSE:ASX
https://app.stockopedia.com/index-prices/ftse-all-share-financials-price-return-index-gbp-end-of-day-IND:ASX8000
https://app.stockopedia.com/index-prices/ftse-all-share-equity-investment-instruments-price-return-index-gbp-end-of-day-IND:ASX8980
https://app.stockopedia.com/index-prices/ftse-smallcap-index-FTSE:SMC
https://www.google.com/maps/search/?api=1&query=Merchants%20Trust%2C%20199%20Bishopsgate%2C%20LONDON%2C%20EC2M%203TY%2C%20United%20Kingdom&zoom=9
https://www.merchantstrust.co.uk/
tel:+442032467513
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MRCH Share Price Performance

Share Price Volume Bid - Ask

557.00p 334,988 552.00p - 557.00p

Day's Change Avg Volume Open - Close

2 3.00 +0.54% 190,350 555.00 - 557.00
Latest News for MRCH

Yesterday 12:41 pm

Merchants Trust. - Net Asset Value(s)

Yesterday 12:34 pm

Merchants Trust. - Block Listing - Allotment of New Shares - 3rd

Yesterday 12:31 pm

Allianz Glbl Inv - Net Asset Value(s)

Yesterday 12:10 pm

Merchants Trust. - Block Listing - Allotment of New Shares - 2nd

Yesterday 10:47 am

Merchants Trust. - Block Listing - Allotment of New Shares

Upcoming Events for MRCH

Tuesday, April 12th 2022
Full Year 2021 Merchants Trust PLC Earnings Release

Friday, May 13th 2022
Merchants Trust PLC Annual Shareholders Meeting

Low - High
550.00 - 557.00

Range (12m)
469.50 - 592.00

Spread
36bps

Beta
1.346

Announcement

Announcement

Announcement

Announcement

Announcement

1 week _
3 month -
.

Similar to MRCH
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Momentum Trap
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Neutral
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Neutral
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Turnaround
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Super Stock

Schroder Oriental Income Fund

Super Stock
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Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek

professional advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the
proprietary information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete,
accurate or timely. You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may
suffer arising out of such information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well
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https://app.stockopedia.com/share-prices/oxford-lane-capital-NSQ:OXLC
https://app.stockopedia.com/share-prices/princess-private-equity-holding-LON:PEY
https://app.stockopedia.com/share-prices/schroder-oriental-income-fund-LON:SOI
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