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Halma

Conservative, Large Cap, High Flyer
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12m Forecast Rolling

PE Ratio (f) 45.8
PEG Ratio (f) 3.80
EPS Growth (f) 13.7 %
Dividend Yield (f) 0.65 %

Valuation (ttm)

Price to Book Value 9.25
Price to Tang. Book 131.3
Price to Free Cashflow 56.9
Price to Sales 8.21
EV to EBITDA 28.6

Margin of Safety  (beta)

-5%
-56%

1%
-74%

Broker Target
Relative to Sector
Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed

HLMA doesn't qualify for any screens. 
Find out why:   View Checklists

vs.
market

vs.
industryQuality

Return on Capital 19.0 %
Return on Equity 21.8 %
Operating Margin 23.1 %

Balance Sheet · Income Statement · Cashflow

Last ex-div: 23rd Dec, paid: 4th Feb more...

Financial Summary

Year End 31st Mar 2016 2017 2018 2019 2020 2021 TTM 2022E 2023E CAGR / Avg

Revenue £m 807.8 961.7 1,076 1,211 1,338 1,318 1,437 1,492 1,601 +10.3%
Operating Profit £m 143.5 167.1 182 216.8 236.3 262.9 332.4 +12.9%
Net Profit £m 108.8 129.7 154.2 169.8 184.4 203.4 261.9 242.5 263.3 +13.3%

EPS Reported p 28.8 34.2 36.8 44.8 48.6 53.6 69.1 +13.3%
EPS Normalised p 32.4 39.3 45.1 48.4 53.8 51.7 55.3 63.4 70.0 +9.8%

EPS Growth % +13.3 +21.4 +14.8 +7.4 +11.0 -3.7 +9.4 +22.5 +10.5
PE Ratio x 60.2 56.3 49.1 44.5
PEG x 2.67 2.50 4.69 5.93

Profitability

Operating Margin % 17.8 17.4 16.9 17.9 17.7 19.9 23.1 +17.9%
ROA % 9.7 9.8 11.4 10.6 10.7 13.4
ROCE % 12.8 13.4 14.3 16.3 14.5 16.1 19.0 +14.6%
ROE % 18.2 17.3 18.8 17.4 17.7 21.8 +17.9%

Cashflow

Op. Cashflow ps p 39.4 45.6 45.7 57.8 67.4 73.2 66.6 +13.2%
Capex ps p 8.77 9.34 8.35 11.1 12.9 11.1 11.9 +4.9%

Free Cashflow ps p 30.7 36.2 37.4 46.7 54.5 62.1 54.8 +15.1%

Dividends

Dividend ps p 12.8 13.7 14.7 15.7 16.5 17.7 18.1 19.2 20.9 +6.6%
Dividend Growth % +7.11 +7.03 +7.08 +7.02 +5.03 +6.97 +7.72 +8.96 +8.48
Dividend Yield % 0.57 0.58 0.62 0.67
Dividend Cover x 2.25 2.50 2.50 2.85 2.95 3.04 3.81 3.30 3.36

Balance Sheet

Cash etc £m 53.9 66.8 70.7 81.2 106.3 134.1 131.1 +20.0%
Working Capital £m 195 239.3 263.5 273.1 262 326.1 349.2 +10.8%
Net Fixed Assets £m 144.7 166.4 144.7 117.7 195.8 205.3 218 +7.2%
Net Debt £m 246.7 196.4 220.3 181.7 375.3 256.2 280.2
Book Value £m 646.3 778.6 828.4 981.4 1,138 1,167 1,277 +12.5%

Average Shares m 378.4 378.7 379 379.2 379.1 379.2 378.9 +0.04%
Book Value ps p 170.7 205.3 218.2 258.8 300.2 308.1 336.9 +12.5%

B+

Liquidity (ttm)

Curr. Ratio 2.35
Quick Ratio 1.60
Interest Cov. 41.6

Efficiency (ttm)

Asset Turnover 0.74
Rec's Turnover 5.48
Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 32.2 457.5 32.6
Net Gearing % 21.9 311.7 22.4
Cash / Assets % 6.51 6.53

vs.
market

vs.
industryRecent History

Latest interim period (ended 30th Sep '21)  vs. prior year

Sales Growth 19.2 %
EPS Growth 19.4 %

3yr Compound Annual Growth Rate

Sales Growth 6.99 %
EPS Growth 4.68 %
DPS Growth 6.33 %

Graphical History Current Fiscal Year 2022
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No. of Shareholders: n/a

Last Annual March 31st, 2021
Last Interim September 30th, 2021

Incorporated April 13, 1894
Public Since January 3, 1986

Shares in Issue 378,884,438
Free Float 372.2m (98.2%)

Sector Technology
Industry Electronic Equipments & Parts
Index FTSE All Share , FTSE All-share - Industrials

Price Return Gbp End Of Day, FTSE All-
share - Electronic & Electrical Equipment
Price Return Gbp End Of Day, FTSEurofirst
300 , FTSEurofirst 300 Ex Eurozone, FTSE
350 , FTSE 350 Lower Yield , FTSE 350
Electronic & Electrical Equipment , FTSE
100 , ,

Exchange  London Stock Exchange (Full)
Eligible
for

an ISA?  a SIPP? 

Halma plc is a United Kingdom-based life-saving technology company. The Company
operates through four segments: Process Safety, Infrastructure Safety, Environmental &
Analysis and Medical. The Process Safety segment oLers products, such as specialized
interlocks that control critical processes safely; instruments that detect Nammable and

hazardous gases; and explosion protection and corrosion monitoring systems. The Infrastructure Safety segment
oLers products, such as Ore detection systems, specialist Ore suppression systems, elevator safety systems and
people and vehicle Now technologies. The Environmental & Analysis segment oLers products, such as opto-
electronic technology and sensors, Now gap measurement instruments and gas conditioning products, and
solutions for environmental data recording, water quality testing and ultraviolet (UV) water treatment. The Medical
segment offers products, such as critical fluidic components, laboratory devices and systems.

Directors: Andrew Williams (CEO) ,  Jennifer Ward (EDR) ,  William Rice (NID) 65,  Carole Cran (NID) ,  Jo Harlow
(NID) 56,  Marc Ronchetti (CFO) ,  Mark Jenkins (SEC) ,  Inken Braunschmidt (OTH) ,  Catherine Michel (CTO) ,  Laura
Stoltenberg (OTH) ,  Funmi Adegoke (GCN) ,  Dame Pamela Louise Makin (NEC) ,  Dharmash Mistry (NID) 45,
Constance Baroudel (OTH) ,  Wendy McMillan (OTH) ,

No. of Employees: 7,257

Address Misbourne Court Rectory Way,
AMERSHAM, HP7 0DE, United Kingdom

Web https://www.halma.com/
Phone +44 1494 721111
Contact Charles King (Head of Investor

Relations)
Auditors PricewaterhouseCoopers LLP

HLMA Share Price Performance

HLMA Share Price
GBp

3102p

Day's Change

 -13.0  -0.4%

Traded 4:37pm · Minimum 15 min delayed  · NMS: 0.750k

Volume
520,046

Bid - Ask
3,101.0 - 3,102.0

Low - High
3,099.0 - 3,160.0

Spread
3bps

Avg Vol (3m)
491,924

Open - Close
3,107.0 - 3,102.0

12m Range
2,214.0 - 3,189.0

Beta
0.47

More »Latest HLMA News Announcements (delayed)

30th Nov   Halma PLC - Director/PDMR Shareholding

26th Nov  EUROPE RESEARCH ROUNDUP- Kingfisher, Medios, Remy Cointreau

19th Nov  BRIEF-Halma Acquires Infinite Leap, Inc. For $30 Mln

19th Nov   Halma PLC - Acquisition

18th Nov  BRIEF-Halma Reports HY Statutory PBT Up 74%

Upcoming HLMA Events

Wednesday 8th December, 2021
Halma PLC at Berenberg European Conference

Thursday 23rd December, 2021
Dividend For HLMA.L - 7.3500 GBX

s tIndustry Peer Group

Profile Summary

HLMA Share Price Quote

Broker Forecasts 31st Mar 2022 31st Mar 2023

Price Target: 29.5 
(-5.41% below Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: +27.6% (£) (p) (p) (£) (p) (p)
Consensus Estimate 242.7m 63.4 19.2 264.0m 70.0 20.9

1m Change +5.47m +0.65 +0.22 +3.54m +0.87 +0.14
3m Change +8.16m +1.72 +0.30 +4.25m +1.88 +0.20

16 Brokers Broker Consensus Trend
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Compare vs HLMA
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Photo-Me Internati… 
Compare vs HLMA

TT electronics 
Compare vs HLMA

© Stockopedia 2021-12-08,22:30:03

https://www.stockopedia.com/#broker_distribution
https://www.halma.com/
http://www.google.com/search?q=Andrew%252BWilliams%252BHalma
http://www.google.com/search?q=Jennifer%252BWard%252BHalma
http://www.google.com/search?q=William%252BRice%252BHalma
http://www.google.com/search?q=Carole%252BCran%252BHalma
http://www.google.com/search?q=Jo%252BHarlow%252BHalma
http://www.google.com/search?q=Marc%252BRonchetti%252BHalma
http://www.google.com/search?q=Mark%252BJenkins%252BHalma
http://www.google.com/search?q=Inken%252BBraunschmidt%252BHalma
http://www.google.com/search?q=Catherine%252BMichel%252BHalma
http://www.google.com/search?q=Laura%252BStoltenberg%252BHalma
http://www.google.com/search?q=Funmi%252BAdegoke%252BHalma
http://www.google.com/search?q=Dame+Pamela%252BLouise+Makin%252BHalma
http://www.google.com/search?q=Dharmash%252BMistry%252BHalma
http://www.google.com/search?q=Constance%252BBaroudel%252BHalma
http://www.google.com/search?q=Wendy%252BMcMillan%252BHalma
https://www.stockopedia.com/sectors/technology-57/
https://www.stockopedia.com/sectors/electronic-equipments-parts-571040/
https://www.stockopedia.com/index-prices/ftse-all-share-index-FTSE:ASX
https://www.stockopedia.com/index-prices/ftse-all-share-industrials-price-return-index-gbp-end-of-day-IND:ASX2000
https://www.stockopedia.com/index-prices/ftse-all-share-electronic-electrical-equipment-price-return-index-gbp-end-of-day-IND:ASX2730
https://www.stockopedia.com/index-prices/ftseurofirst-300-index-FTSE:E3X
https://www.stockopedia.com/index-prices/ftseurofirst-300-ex-eurozone-FTSE:3XEC
https://www.stockopedia.com/index-prices/ftse-350-index-FTSE:NMX
https://www.stockopedia.com/index-prices/ftse-350-lower-yield-index-FTSE:LIX
https://www.stockopedia.com/index-prices/ftse-350-electronic-electrical-equipment-index-FTSE:NMX2730
https://www.stockopedia.com/index-prices/ftse-100-index-FTSE:UKX
http://maps.google.com/maps?q=HP7%200DE
http://maps.google.com/maps?q=HP7%200DE
https://www.halma.com/
callto:441494721111
mailto:investor.relations@halma.com
http://www.stockopedia.com/ratios/last-price-981/
http://www.stockopedia.com/ratios/price-change-982/
https://www.stockopedia.com/ratios/bid-price-991/
https://www.stockopedia.com/ratios/ask-price-992/
http://www.stockopedia.com/ratios/days-low-985/
http://www.stockopedia.com/ratios/days-high-984/
http://www.stockopedia.com/ratios/bid-offer-spread-in-basis-points-5063/
http://www.stockopedia.com/ratios/3-month-average-volume-5115/
http://www.stockopedia.com/ratios/open-price-989/
http://www.stockopedia.com/ratios/close-price-990/
http://www.stockopedia.com/ratios/beta-stock-5114/
https://www.stockopedia.com/share-prices/halma-LON:HLMA/news//
https://www.stockopedia.com/share-prices/halma-LON:HLMA/news/halma-plc-directorpdmr-shareholding-urn:newsml:reuters.com:20211130:nRSd0641Ua/
https://www.stockopedia.com/share-prices/halma-LON:HLMA/news/europe-research-roundup-kingfisher-medios-remy-cointreau-urn:newsml:reuters.com:20211126:nL4N2SH1ON/
https://www.stockopedia.com/share-prices/halma-LON:HLMA/news/brief-halma-acquires-infinite-leap-inc-for-30-mln-urn:newsml:reuters.com:20211119:nTUC3L0S8M/
https://www.stockopedia.com/share-prices/halma-LON:HLMA/news/halma-plc-acquisition-urn:newsml:reuters.com:20211119:nRSS8859Sa/
https://www.stockopedia.com/share-prices/halma-LON:HLMA/news/brief-halma-reports-hy-statutory-pbt-up-74-urn:newsml:reuters.com:20211118:nTUC2Fvb93/
https://www.stockopedia.com/share-prices/tt-electronics-LON:TTG/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:TTG
https://www.stockopedia.com/share-prices/big-technologies-LON:BIG/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:BIG
https://www.stockopedia.com/share-prices/discoverie-LON:DSCV/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:DSCV
https://www.stockopedia.com/share-prices/smart-metering-systems-LON:SMS/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:SMS
https://www.stockopedia.com/share-prices/oxford-instruments-LON:OXIG/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:OXIG
https://www.stockopedia.com/share-prices/spectris-LON:SXS/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:SXS
https://www.stockopedia.com/share-prices/electrocomponents-LON:ECM/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:ECM
https://www.stockopedia.com/share-prices/halma-LON:HLMA/
https://www.stockopedia.com/compare/?tickers=LON:HLMA
https://www.stockopedia.com/share-prices/laird-LON:LRD/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:LRD
https://www.stockopedia.com/share-prices/holders-technology-LON:HDT/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:HDT
https://www.stockopedia.com/share-prices/pipehawk-LON:PIP/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:PIP
https://www.stockopedia.com/share-prices/otaq-LON:OTAQ/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:OTAQ
https://www.stockopedia.com/share-prices/windar-photonics-LON:WPHO/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:WPHO
https://www.stockopedia.com/share-prices/cap-xx-LON:CPX/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:CPX
https://www.stockopedia.com/share-prices/photo-me-international-LON:PHTM/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:PHTM
https://www.stockopedia.com/share-prices/tt-electronics-LON:TTG/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:TTG


Recent ¯
Electronic Equipments & PartsTechnology

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciOcally authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you Ond in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suLer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2021.

© Stockopedia 2021-12-08,22:30:03

https://www.stockopedia.com/share-prices/big-technologies-LON:BIG/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:BIG
https://www.stockopedia.com/share-prices/discoverie-LON:DSCV/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:DSCV
https://www.stockopedia.com/share-prices/smart-metering-systems-LON:SMS/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:SMS
https://www.stockopedia.com/share-prices/oxford-instruments-LON:OXIG/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:OXIG
https://www.stockopedia.com/share-prices/spectris-LON:SXS/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:SXS
https://www.stockopedia.com/share-prices/electrocomponents-LON:ECM/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:ECM
https://www.stockopedia.com/share-prices/halma-LON:HLMA/
https://www.stockopedia.com/compare/?tickers=LON:HLMA
https://www.stockopedia.com/share-prices/laird-LON:LRD/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:LRD
https://www.stockopedia.com/share-prices/holders-technology-LON:HDT/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:HDT
https://www.stockopedia.com/share-prices/pipehawk-LON:PIP/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:PIP
https://www.stockopedia.com/share-prices/otaq-LON:OTAQ/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:OTAQ
https://www.stockopedia.com/share-prices/windar-photonics-LON:WPHO/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:WPHO
https://www.stockopedia.com/share-prices/cap-xx-LON:CPX/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:CPX
https://www.stockopedia.com/share-prices/photo-me-international-LON:PHTM/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:PHTM
https://www.stockopedia.com/share-prices/tt-electronics-LON:TTG/
https://www.stockopedia.com/compare/?tickers=LON:HLMA,LON:TTG
https://www.stockopedia.com/sectors/electronic-equipments-parts-571040/
https://www.stockopedia.com/sectors/technology-57/
http://www.stockopedia.com/learn/account-billing/disclaimer-463143/

	FrontPage
	Halma
	Halma


