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STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES 

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service). 
 

Important Note: These reports do not necessarily reflect the latest changes in the financial 

position of the companies, for example any recent fund raisings, but are primarily based on 

the last annual financial statements and future forecasts. 

Copies of the Powerpoint presentations given by presenters at these seminars are normally 

added to our website, here: https://www.sharesoc.org/seminar/ soon after the Seminar, and are 

available to logged in full members of ShareSoc. 

Use the page below and overleaf to take notes on the presentations. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ShareSoc Investment Warning - Company Presentations 

 

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations 

to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information 

given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other 

advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective 

investors should take appropriate professional advice before making any investment decision, or undertake their own further 

research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as 

well as up. Past performance is not necessarily an indication of future performance. 

ShareSoc 
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5 Liberty Square, Kings Hill, 
West Malling, ME19 4AU
Phone: 0333-200-1595 
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Momentum

Relative Strength (%)

1m -7.4%
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Volume Change (%)
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Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

AVAP  98.7p  -1.3  -1.3%

Avation

Speculative, Small Cap, Value Trap
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1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) 25.2

PEG Ratio (f) n/a

EPS Growth (f) n/a %

Dividend Yield (f) 3.45 %

Valuation (ttm)

Price to Book Value 0.63

Price to Tang. Book 0.64

Price to Free Cashflow 1.92

Price to Sales 0.73

EV to EBITDA 39.5

Margin of Safety  (beta)

48%

-15%

Broker Target

Relative to Sector

◀ ▶ Screens Passed

AVAP doesn't qualify for any screens. 

Find out why:   View Checklists

vs.

market

vs.

industryQuality

Return on Capital -4.17 %

Return on Equity -43.0 %

Operating Margin -28.6 %

Balance Sheet · Income Statement · Cashflow

Last ex-div: 19th Dec, paid: 9th Jan more...

Financial Summary

Year End 30th Jun 2015 2016 2017 2018 2019 2020 TTM 2021E 2022E CAGR / Avg

Revenue $m 71.2 94.2 109.8 119.1 99.6 135.3 129 128.4 126 +13.7%

Operating Profit $m 45.6 60.2 57.2 77.2 88.4 70.4 -36.9 +9.1%

Net Profit $m 18.3 21.3 20.0 25.7 38.3 9.71 -89.8 27.6 34.4 -11.9%

EPS Reported $ 0.34 0.36 0.32 0.40 0.61 0.15 -1.43 -14.8%

EPS Normalised $ 0.31 0.27 0.39 0.30 0.69 0.49 -0.62 -0.25 0.054 +9.4%

EPS Growth % +23.4 -14.8 +45.7 -23.2 +131.5 -28.9

PE Ratio x 2.76 n/a n/a 25.2

PEG x n/a n/a n/a n/a

Profitability

Operating Margin % 64.0 63.9 52.1 64.8 88.8 52.0 -28.6 +64.3%

ROA % 2.5 2.0 2.0 2.7 0.7 -6.49

ROCE % 6.2 7.7 5.4 5.9 6.5 8.2 -4.17 +6.6%

ROE % 11.5 9.4 11.0 15.6 4.1 -43.0 +10.3%

Cashflow

Op. Cashflow ps $ 0.98 1.06 1.64 1.15 1.43 1.40 0.81 +7.3%

Capex ps $ 6.04 4.63 5.14 5.13 0.93 0.93 0.033 -31.2%

Free Cashflow ps $ -5.06 -3.57 -3.51 -3.98 0.50 0.47 0.78

Dividends

Dividend ps $ 0.033 0.060 0.073 0.11 0.021 0.021 0.043 0.047 -8.4%

Dividend Growth % +8.33 +84.6 +20.8 +44.8 -80.0 -100.0 +104.8 +9.30

Dividend Yield % 1.54 3.16 3.45

Dividend Cover x 10.5 5.95 4.39 3.82 28.8 7.31 -5.79 1.15

Balance Sheet

Cash etc $m 51.3 60.5 60.0 61.7 131.6 35.3 117.7 -7.2%

Working Capital $m -31.0 21.1 59.7 30.6 131.9 -330.3 -315.4

Net Fixed Assets $m 769.9 761 1,001 1,272 1,228 1,182 1,197 +8.9%

Net Debt $m 564.4 583.1 808.7 1,017 950.7 1,037 947.4

Book Value $m 173.5 195.9 228.1 240.7 251.5 221 149.1 +5.0%

Average Shares m 53.5 59.6 62.8 64.1 63.3 63.3 63.3 +3.4%

Book Value ps $ 3.11 3.21 3.63 3.74 4.01 3.53 2.38 +2.5%

D+

Liquidity (ttm)

Curr. Ratio 0.32

Quick Ratio 0.32

Interest Cov. -0.67

Efficiency (ttm)

Asset Turnover 0.093

Rec's Turnover 6.20

Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 714.6 723.8 714.6

Net Gearing % 635.6 643.8 635.6

Cash / Assets % 8.71 8.71

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Dec '20)  vs. prior year

Sales Growth -9.27 %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth 7.21 %

EPS Growth 8.13 %

DPS Growth -33.8 %

Graphical History Current Fiscal Year 2021

Revenue

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

75m

100m

125m

150m

Net Profit

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

10m

20m

30m

40m

Normalised EPS

20
15

20
16

20
17

20
18

20
19

20
20

20
21

20
22

-0.25

0.25

0.5

0.75

PE Ratio Range

20
16

20
17

20
18

20
19

20
20

20
21

0

10

20

Dividend Yield Range

20
16

20
17

20
18

20
19

20
20

20
21

0

2.5

5

© Stockopedia 2021-10-11,08:15:38

https://www.stockopedia.com/ratios/legacy/risk-rating-12004/
https://www.stockopedia.com/ratios/legacy/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/legacy/stockrank-style-5541/
https://www.stockopedia.com/ratios/legacy/market-cap-sterling-millions-4851/
https://www.stockopedia.com/ratios/legacy/enterprise-value-sterling-4861/
https://www.stockopedia.com/ratios/legacy/total-sales-sterling-millions-5086/
https://www.stockopedia.com/ratios/legacy/market-cap-sterling-millions-4851/
http://help.stockopedia.com/knowledgebase/articles/182926-how-do-you-calculate-the-quality-rank-
http://help.stockopedia.com/knowledgebase/articles/182732-what-is-the-valuerank-
http://help.stockopedia.com/knowledgebase/articles/182916-what-is-the-momentumrank-
http://help.stockopedia.com/knowledgebase/articles/184381-how-do-you-calculate-the-stockopedia-stockranks-
https://www.stockopedia.com/ratios/legacy/relative-strength-1-month-766/
https://www.stockopedia.com/ratios/legacy/relative-strength-3-months-768/
https://www.stockopedia.com/ratios/legacy/relative-strength-1-year-767/
https://www.stockopedia.com/ratios/legacy/10-day-vs-3-month-average-volume-5009/
https://www.stockopedia.com/ratios/legacy/price-vs-52-week-high-3/
https://www.stockopedia.com/ratios/legacy/price-vs-50-day-moving-average-2/
https://www.stockopedia.com/ratios/legacy/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/legacy/price-to-earnings-ratio-rolling-1-year-forecast-700/
https://www.stockopedia.com/ratios/legacy/price-earnings-to-growth-ratio-rolling-661/
https://www.stockopedia.com/ratios/legacy/earnings-per-share-growth-forecast-rolling-1-year-577/
https://www.stockopedia.com/ratios/legacy/dividend-yield-rolling-1-year-forecast-282/
https://www.stockopedia.com/ratios/legacy/price-to-book-value-696/
https://www.stockopedia.com/ratios/legacy/price-to-tangible-book-value-746/
https://www.stockopedia.com/ratios/legacy/price-to-free-cash-flow-733/
https://www.stockopedia.com/ratios/legacy/price-to-sales-ratio-745/
https://www.stockopedia.com/ratios/legacy/enterprise-value-to-ebitda-342/
https://www.stockopedia.com/checklists/?ticker=LON:AVAP
https://www.stockopedia.com/ratios/legacy/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/legacy/return-on-equity-817/
https://www.stockopedia.com/ratios/legacy/operating-profit-margin-638/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/balance_sheet/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/profit_loss/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/cash_flow/
http://help.stockopedia.com/knowledgebase/articles/82766-what-does-ttm-mean-and-why-is-it-useful
https://www.stockopedia.com/ratios/legacy/total-sales-local-currency-854/
https://www.stockopedia.com/ratios/legacy/operating-profit-625/
https://www.stockopedia.com/ratios/legacy/net-income-4907/
https://www.stockopedia.com/ratios/legacy/diluted-eps-excluding-extrordinary-items-4914/
https://www.stockopedia.com/ratios/legacy/diluted-normalized-eps-4916/
https://www.stockopedia.com/ratios/legacy/earnings-per-share-growth-589/
https://www.stockopedia.com/ratios/legacy/price-to-earnings-ratio-723/
https://www.stockopedia.com/ratios/legacy/price-earnings-to-growth-5083/
https://www.stockopedia.com/ratios/legacy/operating-profit-margin-638/
https://www.stockopedia.com/ratios/legacy/return-on-average-assets-795/
https://www.stockopedia.com/ratios/legacy/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/legacy/return-on-equity-817/
https://www.stockopedia.com/ratios/legacy/operating-cash-flow-per-share-599/
https://www.stockopedia.com/ratios/legacy/capital-expenditure-per-share-5105/
https://www.stockopedia.com/ratios/legacy/free-cash-flow-per-share-375/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/dividends/
https://www.stockopedia.com/ratios/legacy/dividends-per-share-common-stock-primary-issue-4915/
https://www.stockopedia.com/ratios/legacy/dividend-per-share-growth-ttm-5084/
https://www.stockopedia.com/ratios/legacy/dividend-yield-288/
https://www.stockopedia.com/ratios/legacy/dividend-cover-252/
https://www.stockopedia.com/ratios/legacy/cash-short-term-investments-5106/
https://www.stockopedia.com/ratios/legacy/working-capital-938/
https://www.stockopedia.com/ratios/legacy/net-fixed-assets-last-interim-period-532/
https://www.stockopedia.com/ratios/legacy/net-debt-520/
https://www.stockopedia.com/ratios/legacy/book-value-last-interim-period-129/
https://www.stockopedia.com/ratios/legacy/diluted-weighted-average-shares-4913/
https://www.stockopedia.com/ratios/legacy/book-value-per-share-last-interim-period-116/
https://www.stockopedia.com/modal/piotroski/38324/
https://www.stockopedia.com/modal/altman/38324/
https://www.stockopedia.com/ratios/legacy/gross-gearing-905/
https://www.stockopedia.com/ratios/legacy/net-debt-to-equity-495/
https://www.stockopedia.com/ratios/legacy/cash-to-assets-ratio-144/
https://www.stockopedia.com/ratios/legacy/current-ratio-198/
https://www.stockopedia.com/ratios/legacy/quick-ratio-last-interim-period-758/
https://www.stockopedia.com/ratios/legacy/interest-cover-433/
https://www.stockopedia.com/ratios/legacy/asset-turnover-trailing-12m-49/
https://www.stockopedia.com/ratios/legacy/receivables-turnover-trailing-12m-765/
https://www.stockopedia.com/ratios/legacy/inventory-turnover-trailing-12m-445/
https://www.stockopedia.com/ratios/legacy/sales-growth-last-interim-period-vs-prior-year-period-1000/
https://www.stockopedia.com/ratios/legacy/earnings-per-share-growth-last-interim-period-versus-prior-year-period-586/
https://www.stockopedia.com/ratios/legacy/sales-3-year-compound-annual-growth-rate-849/
https://www.stockopedia.com/ratios/legacy/normalised-earnings-per-share-3-year-cagr-237/
https://www.stockopedia.com/ratios/legacy/dividend-per-share-3-year-compound-annual-growth-rate-289/
https://www.stockopedia.com/ratios/volume-995/


No. of Shareholders: n/a

Last Annual June 30th, 2020

Last Interim December 31st, 2020

Incorporated July 11, 2006

Public Since October 6, 2010

Shares in Issue 69,488,124

Free Float 52.2m (75.1%)

Sector Industrials

Industry Passenger Transportation Services

Index

Exchange  London Stock Exchange (Full)

Eligible for an ISA?  a SIPP? 

Avation PLC is a Singapore-based commercial passenger aircraft leasing company. The

Company owns and manages a Ieet of aircraft which it leases, through its subsidiaries, to

airlines across the world. Its customers include Loganair, Air France, easyJet, Eva Air,

Philippine Airlines, Air India, Vietjet Air, Fiji Airways, Mandarin Airlines, Cebu PaciKc, Garuda

Indonesia, Galistair, airBaltic and Danish Air Transport. The Company's Ieet comprises of approximately 45

aircraft, including three aircraft on finance lease. The Company's fleet includes Airbus A320, A321 and A220 aircraft,

Boeing 737 NG and 777-300ER aircraft and ATR 72 aircraft. The Company's subsidiaries include Avation Capital

S.A., which is engaged in Knancing, and Capital Lease Aviation Limited, Avation Group (S) Pte. Ltd., AVAP Leasing

(Asia) Limited and MSN429 Leaseco Limited, which are engaged in aircraft leasing.

Directors: Robert Chatfield (CHM) ,  Roderick Mahoney (EDR) ,  Duncan Scott (GCN) ,  Stephen Fisher (NID) ,  Derek

Sharples (NID) ,  Richard Wolanski (FID) ,  Iain Cawte (CFO) ,  Fui San Siow (SEC) ,

No. of Employees: 23

Avation

Address 65 Kampong Bahru Road #01-01,

SINGAPORE, 169370, Singapore

Web http://www.avation.net/

Phone +65 6 2522077

Contact ()

Auditors Ernst & Young

AVAP Share Price Performance

AVAP Share Price

GBp

98.7p

Day's Change

 -1.3  -1.3%

Traded 8:04am · Minimum 15 min delayed  · NMS: 1.50k

Volume

4,270

Bid - Ask

98.0 - 102.0

Low - High

0.0 - 0.0

Spread

405bps

Avg Vol (3m)

67,473

Open - Close

100.0 - 100.0

12m Range

84.0 - 130.0

Beta

2.94

More »Latest AVAP News Announcements (delayed)

30th Sep   Avation PLC - RESPONSE TO ANALYST QUESTIONS FROM INVESTOR CALL

30th Sep   Avation PLC - FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 2021

27th Sep   Avation PLC - FINANCIAL YEAR 21 RESULTS AND INVESTOR UPDATE CALL

7th Sep   Avation PLC - REPAYMENT OF ECA LOANS

6th Sep   Avation PLC - PHILIPPINE AIRLINES RESTRUCTURING

Upcoming AVAP Events

Thursday 23rd December, 2021 (Estimate)

Avation PLC Annual Shareholders Meeting

Recent ¯

s t

Passenger Transportation

Services

Industrials

Industry Peer Group

Profile Summary

AVAP Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciKcally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Knd in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suSer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2021.

Broker Forecasts 30th Jun 2021 30th Jun 2022

Price Target: $2.02 

(+48.41% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a ($) ($) ($) ($) ($) ($)

Consensus Estimate 27.6m -0.25 0.043 34.4m 0.054 0.047

1m Change - +0.50 - - +0.13 -

3m Change - +0.50 - - +0.13 -

3 Brokers Broker Consensus Trend
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Aer Lingus 

Compare vs AVAP

Fastjet 

Compare vs AVAP

Gama Aviation  

Compare vs AVAP

Air Partner 

Compare vs AVAP

Jet2 

Compare vs AVAP

Easyjet 

Compare vs AVAP

Wizz Air Holdings 

Compare vs AVAP

International Cons… 

Compare vs AVAP
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