
 

 

 

 

SHARESOC GROWTH COMPANY SEMINAR 
 

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES 

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service). 
 

Important Note: These reports do not necessarily reflect the latest changes in the financial 

position of the companies, for example any recent fund raisings, but are primarily based on 

the last annual financial statements and future forecasts. 

Copies of the Powerpoint presentations given by presenters at these seminars are normally 

added to our website, here: https://www.sharesoc.org/seminar/ soon after the Seminar, and are 

available to logged in full members of ShareSoc. 

Use the page below and overleaf to take notes on the presentations. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ShareSoc Investment Warning - Company Presentations 

 

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations 

to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information 

given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other 

advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective 

investors should take appropriate professional advice before making any investment decision, or undertake their own further 

research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as 

well as up. Past performance is not necessarily an indication of future performance. 
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UK Individual Shareholders Society 

5 Liberty Square, Kings Hill, 
West Malling, ME19 4AU
Phone: 0333-200-1595 
Web: www.sharesoc.org 
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Pembroke VCT

Conservative, Small Cap, Sucker Stock
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2016 2018 2020

1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (ttm) n/a

PEG Ratio (ttm) n/a

EPS Growth (ttm) n/a %

Dividend Yield (ttm) 2.90 %

Valuation (ttm)

Price to Book Value 0.94

Price to Tang. Book 0.94

Price to Free Cashflow n/a

Price to Sales 75.2

EV to EBITDA n/a

Margin of Safety  (beta)

23%

-98%

-91%

Relative to Sector

Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed 1
vs.

market

vs.

industryQuality

Return on Capital -1.25 %

Return on Equity -1.41 %

Operating Margin -99.3 %

Balance Sheet · Income Statement · Cashflow

Last ex-div: 28th Jan, paid: 2nd Mar more...

Financial Summary

Year End 31st Mar 2015 2016 2017 2018 2019 2020 TTM 2021E 2022E CAGR / Avg

Revenue £m 0.50 0.80 1.21 5.12 7.37 -1.47 1.42

Operating Profit £m 0.045 0.27 -0.46 4.06 5.83 -3.87 -1.41

Net Profit £m 1.16 2.06 0.84 4.06 5.83 -3.87 -1.41

EPS Reported p 5.77 8.59 2.75 9.39 11.3 -5.15 -2.35

EPS Normalised p 5.77 8.59 2.75 9.39 11.3 -5.15 -2.35

EPS Growth % +65.3 +49.0 -68.0 +241.2 +20.8

PE Ratio x n/a n/a n/a n/a

PEG x n/a n/a n/a n/a

Profitability

Operating Margin % 9.1 33.4 -38.3 79.3 79.0 262.6 -99.3 +70.9%

ROA % 8.2 2.5 9.2 9.7 -1.41

ROCE % 0.2 0.9 -1.3 7.9 8.6 -3.6 -1.25 +2.1%

ROE % 8.3 2.6 9.3 9.8 -4.4 -1.41 +5.1%

Cashflow

Op. Cashflow ps p -1.34 -2.51 0.28 -2.39 -3.17 -2.76 -3.20

Capex ps p 0.000 0.000 0.000 0.000 0.000 0.000 0.000

Free Cashflow ps p -1.34 -2.51 0.28 -2.39 -3.17 -2.76 -3.20

Dividends

Dividend ps p 3.00

Dividend Growth %

Dividend Yield % 2.90

Dividend Cover x -0.78

Balance Sheet

Cash etc £m 3.21 2.31 2.15 3.25 1.08 16.4 11.4 +38.6%

Working Capital £m 3.11 4.18 3.51 4.67 3.05 18.4 12.8 +42.6%

Net Fixed Assets £m 17.7 24.5 32.9 46.5 64.7 88.1 100.5 +37.9%

Net Debt £m -3.21 -2.31 -2.15 -3.25 -1.08 -16.4 -11.4

Book Value £m 20.8 28.7 36.4 51.2 67.8 106.5 113.3 +38.6%

Average Shares m 20.1 23.9 30.5 43.2 51.4 75.0 84.0 +30.1%

Book Value ps p 103.4 119.9 119.4 114.6 120.4 111.1 113.1 +1.5%

Liquidity (ttm)

Curr. Ratio 56.2

Quick Ratio 56.2

Interest Cov. n/a

Efficiency (ttm)

Asset Turnover 0.013

Rec's Turnover 0.42

Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing %

Net Gearing % -10.0 -10.0 -10.0

Cash / Assets % 10.0 10.0

vs.

market

vs.

industryRecent History

Latest interim period (ended 30th Sep '20)  vs. prior year

Sales Growth 221.8 %

EPS Growth 459.4 %

3yr Compound Annual Growth Rate

Sales Growth n/a %

EPS Growth n/a %

DPS Growth n/a %

Graphical History Current Fiscal Year 2021
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PEMB qualifies for James Montier 'Unholy

Trinity' Scre… (in Short Selling).
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No. of Shareholders: n/a

Last Annual March 31st, 2020

Last Interim September 30th, 2020

Incorporated November 26, 2012

Public Since April 16, 2013

Shares in Issue 103,399,230

Free Float 103.0m (99.6%)

Sector Financials

Industry Investment Banking & Investment

Services

Index

Exchange  London Stock Exchange (Full)

Eligible

for

an ISA?  a SIPP? 

Pembroke VCT plc is a venture capital trust. The Company's investment objective is to

generate tax free capital gains and income on investors' funds through investment

primarily in companies within the leisure and luxury brands sectors, whilst mitigating risk

appropriately within the framework of the structural requirements imposed on all venture

capital trusts (VCTs). The Company invests in a diversiKed portfolio of small, principally unquoted companies. The

Company invests in approximately four sectors, including health and Ktness, hospitality, apparel and accessories,

and media and technology. Oakley Investment Managers LLP is the investment advisor of the Company.

Directors: Jonathan Djanogly (NEC) ,  Laurence Blackall (NID) ,  Andrew Wolfson (CEO) ,  Simon Porter (OTH) ,

William Goodwin (FID) ,  David Till (NED) 56,  Chris Lewis (CFO) ,  Orla Walsh (OTH) ,  Fred Ursell (OTH) ,  Rosie

Samuels (OTH) ,  Mark Stokes (NED) 54,  Louise Wolfson (NED) ,

No. of Employees: n/a

Address 3 Cadogan Gate, LONDON, SW1X 0AP,

United Kingdom

Web http://www.pembrokevct.com

Phone +44 20 77666900

Contact ()

Auditors BDO LLP

PEMB Share Price Performance

PEMB Share Price

GBp

103.5p

Day's Change

 0.0  0.0%

Traded 12:00am · Minimum 15 min delayed  · NMS: 1

Volume

0

Bid - Ask

102.0 - 105.0

Low - High

0.0 - 0.0

Spread

290bps

Avg Vol (3m)

280.7

Open - Close

103.5 - 103.5

12m Range

0.0 - 0.0

Beta

0.05

More »Latest PEMB News Announcements (delayed)

21st Jan   Pembroke VCT PLC - Net Asset Value(s)

18th Jan   Pembroke VCT PLC - Issue of Equity

15th Jan   Pembroke VCT PLC - Investment Exit and Dividend Declaration

7th Jan   Pembroke VCT PLC - Directorate Change

3rd Dec '20   Pembroke VCT PLC - Issue of Equity

Upcoming PEMB Events

Recent ¯

s t

Investment Banking & Investment Services

Financials

Industry Peer Group

Profile Summary

PEMB Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciKcally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Knd in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suQer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2021.

Broker Forecasts 31st Mar 2021 31st Mar 2022

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a () () () () () ()

Consensus Estimate - - - - - -

1m Change - - - - - -

3m Change - - - - - -

Broker Consensus Trend
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