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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.



© Stockopedia 2020-06-29,15:01:14

Market Cap £51.3m Quality 26
PCF Enterprise Value £414.4m Value 67
Momentum 47
Revenue £38.6m
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Market Cap Rank 1113th/1814  StockRank™ @
Speculative, Small Cap, Style Neutral
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Relative Strength (%) 12m Forecast Rolling
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Graham Formula [ 639% Find out why: View Checklists Operating Margin 19.2 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score &' 4
Year End 30th Sep 2014 2015 2016 2017 2018 2019 TTM 2020 2021E | car/ Az (D L 2
Revenue £m 427 453 77.8 20.0 255 345 38.6 294 38.6 -4.2% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 562 676 127 364 517 808 741 +7.5% Bankruptcy Risk  Altman Z-Score & n/a
Net Profit £m 073 1.61 4.02 2.79 4.19 6.39 5.84 8.70 12.3 +54.3%
EPS Reported p| 082 129 1.89 1.46 1.97 2.73 2.34 +27.3%
EPS Normalised p 082 129 18 146 187 291 248 360 360 +28.9% Distress  Caution safe
EPS Growth % -8.6 +57.5 +47.3 -229 +28.0 +55.6 +3.1  +23.8 E ; Manioulati Risk N/A
PE Ratio X 705 826 569 569 arnings Manipulation Ris
PEG X 0.30 0.35 n/a 0.16 X
S Magic Formula Score n/a
Profitability
Operating Margin % 132 149 163 18.2 20.3 234 19.2 +17.7%
ROA % 1.6 3.4 1.8 1.8 1.9 1.53
ROCE % 68 75 116 94 122 137 972 +10.2%  Other Ratios
ROE % 145 22.0 8.8 10.3 12.6 10.1 +13.6%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 478 -5.02 -6.84 17.5 324 -102 974 Gross Gearing % 6229 6913 622.9

p- Lashflow ps I : S : NetGearing % 6025 6688 6025
Capex ps p| 0.12 0.079 0.10 1.26 0.32 0.55 1.76 +35.0%

Cash / Assets % 2.74 2.74
Free Cashflow ps p| -490 -510 -6.94 163 321 -108 798
Dividends Last ex-div: 19th Mar, paid: 9th Apr more... Liquidity (ttm) Efficlency (ttm)

o Curr. Ratio 0.033 Asset Turnover  0.094
Dividend ps p 0.19 0.30 0.40 0.40 0.50 0.60 ) .

o Quick Ratio 0.033 Rec's Turnover n/a
Dividend Growth % +57.9 +33.3 +33.3 +24.8 +20.0 nt c 842 ® StockT ,
Dividend Yield % 195 195 243 292 freresttov. % ek turnover. nia
Dividend Cover X 7.68 6.57 6.83 5.84 7.21 6.01 . vs. vs.

Recent History industry  market
Balance Sheet
Cash etc £m 028 0.14 590 17.0 213 7.37 122 +91.9% Latest interim period (ended 37st Mar '20) vs. prior year
Working Capital £m| 270 241 258 -1112 -181.1 -307.8 -3583 Sales Growth ~ 25.3 o [
Net Fixed Assets £m 552 655 826 1472 220.7 360.6 4285 +45.6% EPS Growth -32.6 % M n
Net Debt £fm | 81.1 898 974 1132 2187 304.1 363.1 3yr Compound Annual Growth Rate
Book Value fm| 104 119 247 387 426 588 603 +41.4%  Sales Growth  -23.7 % | |
Average Shares m 1469 1708 236 191 2127 2341 2341 +9.8% EPS Growth 15.4 %
Book Value ps p| 196 223 155 18.2 20.0 235 241 +3.7% DPS Growth n/a %

Graphical History Current Fiscal Year 2020
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Broker Forecasts 30th Sep 2020 30th Sep 2021 Broker Consensus Trend 7 Broker &'
Price Target: 0.49 Net Profit ~ EPS DPS Net Profit EPS DPS Strong Sell Sell Hald Buy Strong Buy
(+1391% above Price) 365
. »n 3
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p) £ 36 00 0 0 o ° °
Consensus Estimate 8.70m 3.60 0.50 12.3m 3.60 0.60 S 355 °
S 3
1m Change - +0.040 - - - - N 35 e © 06 0 ©
3m Change +100.0k +0.10 - +150k -0.60 - Jun Aug Oct Dec Feb Apr Jun
Profile Summary
PCF Group plc, formerly Private & Commercial Finance Group plc, is engaged in banking
Im&d business. The Company offers retail savings products for individuals. In addition, the Watford
Finence Company deploys those funds through its two lending divisions such as consumer finance m 2]
and business finance. Consumer finance, which provides finance for motor vehicles to
consumers. Business finance, which provides finance for vehicles, plant and equipment to small and medium-sized Wembley , [Iford
enterprises (SMEs). The Company also provides both depositors and borrowers with a service and a
straightforward, range of products tailored to suit their needs. o© London 213
Directors: Scott Maybury (CEO), Robert Murray (SEC), David Morgan (NED), David Bull (FID) 45, Mark Brown Dartford
(NED), Timothy Franklin (VEC), Christine Higgins (N/D), Marian Martin (N/ID) 51, (hi25)
. . Croydon { m20]
No. of Employees: 93 No. of Shareholders: n/a G°Q91Eusom Map data €2020

Last Annual September 30th, 2019 Sector Financials
Last Interim March 31st, 2020 Industry Banking Services
g b Index FTSE Aim All Share,

Inc:ll.'porate Octo erb1 8'21 993 Exchange 2l London Stock Exchange (AIM)

Public Since September 2, 1998 Eligible for anISA?v  aSIPP? v

Shares in Issue 250,240,136

Free Float 96.9m (38.7%)

PCF Share Price Quote

PCF Share Price GBp Day's Change Volume Bid - Ask Low - High

0 20.0-21.0 0.0-0.0
a 0,

20.5p v 0-0 O-O /0 Avg Vol (3m) Open - Close 12m Range

Traded 1:00am - Minimum 15 min delayed - NMS: 7.50k 326,206 20.5-20.5 22.0-37.0
More »

Latest PCF News Announcements (de/ayed)

3rd Jun % BRIEF-PCF Group HY Profit Before Tax Down 21% To £2.6 MIn
3rd Jun A PCF Group PLC - Interim results March 2020

30th Apr A PCF Group PLC - Total Voting Rights

29th Apr A PCF Group PLC - Second Price Monitoring Extn

29th Apr A PCF Group PLC - Price Monitoring Extension

Upcoming PCF Events

Recent |

Address Pinners Hall 105-108 Old Broad Street,
LONDON, EC2N 1ER, United Kingdom

Web https://www.pcfg.co.uk/

Phone  +44 2072222426

Auditors Ernst & Young LLP

PCF Share Price Performance

I
Spread 1year
I
488bps 3 month |
Beta |
2.30 60%  -40%  -20% 0%
A Industry Peer Group v

. Permanent TSB Grou...
Compare vs PCF

i TBC Bank

Compare vs PCF

=& Bank of Georgia

Compare vs PCF

OneSavings Bank

Compare vs PCF

Virgin Money UK

Compare vs PCF

Close Brothers

Compare vs PCF

Bank of Ireland

Compare vs PCF

AIB

Compare vs PCF

Financials Banking Services

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2020.
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