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No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations 
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information 
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other 

advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective 
investors should take appropriate professional advice before making any investment decision, or undertake their own further 
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as 
well as up. Past performance is not necessarily an indication of future performance. 

 

 

 

 
 

SHARESOC GROWTH COMPANY SEMINAR 

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES 

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service). 

Important Note: These reports do not necessarily reflect the latest changes in the financial 
position of the companies, for example any recent fund raisings, but are primarily based on 
the last annual financial statements and future forecasts. 

Copies of the Powerpoint presentations given by presenters at these seminars are normally 
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled 
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search 
facility at top right to locate those for a particular company if you cannot find the Forum. 

Use the page below and overleaf to take notes on the presentations. 
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Momentum

Relative Strength (%)

1m +1.4%

3m +23.4%

1yr +106.4%

Volume Change (%)
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Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

SDI  78.9p  -2.3  -2.8%

SDI

Speculative, Small Cap, High Flyer

Market Cap

Enterprise Value

Revenue

Market Cap Rank
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industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) 19.6

PEG Ratio (f) 1.01

EPS Growth (f) 24.0 %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 4.63

Price to Tang. Book n/a

Price to Free Cashflow 35.8

Price to Sales 4.54

EV to EBITDA 23.7

Margin of Safety  (beta)

-8%
-8%

138%
-77%

Broker Target

Relative to Sector

Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed 2
vs.

market

vs.

industryQuality

Return on Capital 9.75 %

Return on Equity 12.9 %

Operating Margin 12.6 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 30th Apr 2014 2015 2016 2017 2018 2019 2020E 2021E CAGR / Avg

Revenue £m 7.04 6.96 8.47 10.7 14.5 17.4 25.1 29.3 +19.9%

Operating Profit £m 0.001 0.059 0.54 0.96 1.78 2.20 +366%

Net Profit £m -0.038 0.044 0.57 0.83 1.62 1.91 3.70 4.40

EPS Reported p -0.16 0.15 1.15 1.14 1.79 2.05

EPS Normalised p 0.049 0.89 1.41 1.46 2.03 2.45 3.60 4.30 +118.6%

EPS Growth % -95.6 +1,706 +59.0 +3.6 +39.3 +20.5 +47.1 +19.4

PE Ratio x 33.2 22.6 18.9

PEG x 0.70 1.16 n/a

Profitability

Operating Margin % 0.01 0.8 6.3 9.0 12.3 12.6 +6.8%

ROA % 0.8 7.4 6.4 9.5 8.7

ROCE % 0.03 1.4 7.2 7.7 11.9 9.7 +6.3%

ROE % 1.2 10.8 9.5 13.9 12.9 +9.7%

Cashflow

Op. Cashflow ps p 2.06 1.42 2.55 1.83 2.85 3.45 +10.9%

Capex ps p 3.26 1.92 1.45 1.18 0.89 1.08 -19.8%

Free Cashflow ps p -1.20 -0.50 1.10 0.64 1.96 2.37

Dividends

Dividend ps p

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc £m 0.54 0.88 1.71 2.36 2.01 2.49 +35.9%

Working Capital £m 1.28 1.71 2.70 2.30 3.73 4.41 +28.1%

Net Fixed Assets £m 0.52 0.52 0.45 0.53 0.47 0.95 +12.8%

Net Debt £m -0.068 -0.45 -0.99 -1.16 -0.59 1.61

Book Value £m 3.25 3.81 6.76 10.7 12.6 17.1 +39.3%

Average Shares m 24.5 28.9 49.6 72.6 90.1 93.3 +30.7%

Book Value ps p 11.7 11.6 10.5 12.1 14.0 17.6 +8.5%

B-

Liquidity (ttm)

Curr. Ratio 2.10

Quick Ratio 1.46

Interest Cov. 28.5

Efficiency (ttm)

Asset Turnover 0.76

Rec's Turnover 5.99

Stock Turnover 2.47

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 24.0 24.0

Net Gearing % 9.40 9.40

Cash / Assets % 9.39 9.39

vs.

market

vs.

industryRecent History

Latest interim period (ended 30th Apr '19)  vs. prior year

Sales Growth 18.1 %

EPS Growth 42.6 %

3yr Compound Annual Growth Rate

Sales Growth 27.2 %

EPS Growth 20.3 %

DPS Growth n/a %

Graphical History Current Fiscal Year 2020
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SDI qualifies for Richard Driehaus Screen

(in Momentum Investing).

View Screen ·  View Checklist

© Stockopedia 2020-02-07,13:28:03
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No. of Shareholders: n/a

Last Annual April 30th, 2019

Last Interim April 30th, 2019

Incorporated September 28, 2007

Public Since December 8, 2008

Shares in Issue 97,503,951

Free Float 85.5m (87.7%)

Sector Healthcare

Industry Healthcare Equipment & Supplies

Index FTSE Aim All Share ,

Exchange  London Stock Exchange (AIM)

Eligible for an ISA?  a SIPP? 

SDI Group plc., formerly ScientiHc Digital Imaging Plc, is a United Kingdom-based company

focused on the design and manufacture of scientiHc and technology products for use in

digital imaging and sensing and control applications. The Company oKers its products for

use in life science, healthcare, astronomy, consumer manufacturing and art conservation

markets through the its various brands. The Company operates through its company divisions: Atik Cameras,

Synoptics, Graticules Optics, Sentek, Astles Control Systems, Applied Thermal Control, MPB Industries and

Fistreem. The Company, through its Fistreem manufactures water purification products and vacuum ovens.

Directors: Jon Abell (CFO) ,  Michael Creedon (SEC) 52,  Isabel Napper (NED) 59,  Eric Ford (NEC) 66,  Ann Juliet

Simon (NID) ,

No. of Employees: 148

Address Beacon House Nuffield Road,

CAMBRIDGE, CB4 1TF, United Kingdom

Web https://scientificdigitalimaging.com/

Phone +44 1223 727144

Contact ()

Auditors Grant Thornton UK LLP

SDI Share Price Performance

SDI Share Price GBp

78.9p

Day's Change

 -2.3  -2.8%
Traded 1:00pm · Minimum 15 min delayed  · NMS: 3.00k

Volume

323,207

Bid - Ask

77.4 - 79.0

Low - High

81.4 - 81.4

Spread

203bps

Avg Vol (3m)

417,055

Open - Close

81.5 - 81.2

12m Range

33.7 - 90.4

Beta

0.78

More »Latest SDI News Announcements (delayed)

31st Jan   SDI Group PLC - Holding(s) in Company

24th Jan   SDI Group PLC - Exercise of Options

27th Dec '19   SDI Group PLC - Holding(s) in Company

19th Dec '19   SDI Group PLC - Director/PDMR Shareholding

17th Dec '19  BRIEF-Scientific Digital Imaging HY Revenue Rose By 42% To 11.45 Mln Stg

Upcoming SDI Events

Recent ¯

s t

Healthcare Equipment & SuppliesHealthcare

Industry Peer Group

Profile Summary

SDI Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciHcally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Hnd in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suKer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2020.

Broker Forecasts 30th Apr 2020 30th Apr 2021

Price Target: 0.75 

(-7.61% below Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate 3.70m 3.60 - 4.40m 4.30 -

1m Change - - - - - -

3m Change +100.0k - - +300k +0.30 -

1 Broker Broker Consensus Trend
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Momentum

Relative Strength (%)

1m +2.0%

3m -1.1%

1yr +24.3%

Volume Change (%)

10d v 3m +35.2%

Price vs... (%)

52w High -21.6%

50d MA +5.26%

200d MA +1.59%

7Piotroski F-Score 

-0.22Altman Z2-Score 

N/A

1866     34%    D+

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

DX.  13.35p  0.2  1.7%

DX (Group)

Speculative, Small Cap, Style Neutral

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£75.3m

£76.6m

£322.5m

1062nd / 1834

Quality

Value

Momentum

StockRank™

50

51

45

45

Zoom

Mar '19 May '19 Jul '19 Sep '19 Nov '19 Jan '20

10

7.5

12.5

15

2016 2018 2020

1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) 13.1

PEG Ratio (f) 0.18

EPS Growth (f) 293.9 %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 3.19

Price to Tang. Book n/a

Price to Free Cashflow n/a

Price to Sales 0.23

EV to EBITDA 36.5

Margin of Safety  (beta)

37%

-27%

Broker Target

Relative to Sector

◀ ▶ Screens Passed 1
vs.

market

vs.

industryQuality

Return on Capital -4.55 %

Return on Equity -10.3 %

Operating Margin -0.40 %

Balance Sheet · Income Statement · Cashflow

Last ex-div: 10th Nov, paid: 13th Dec more...

Financial Summary

Year End 30th Jun 2014 2015 2016 2017 2018 2019 2020E 2021E CAGR / Avg

Revenue £m 312 297.5 287.9 291.9 299.5 322.5 331.5 338.3 +0.7%

Operating Profit £m -35.7 25.3 -82.3 -81.2 -17.1 -1.30

Net Profit £m -55.0 19.9 -84.4 -81.1 -19.5 -2.50 3.80 6.80

EPS Reported p -27.4 9.92 -42.1 -40.4 -8.15 -0.44

EPS Normalised p 2.00 9.92 -12.2 -2.00 -5.64 -0.44 0.70 1.20

EPS Growth % +397.4 +71.4

PE Ratio x n/a 18.8 10.9

PEG x n/a 0.26 0.22

Profitability

Operating Margin % -11.4 8.5 -28.6 -27.8 -5.7 -0.4 -10.9%

ROA % 7.4 -38.0 -57.9 -20.4

ROCE % -18.1 12.3 -75.2 -299.6 -60.0 -4.5 -74.2%

ROE % 10.6 -57.4 -139.7 -95.4 -10.3 -58.4%

Cashflow

Op. Cashflow ps p 11.9 13.8 5.34 -1.00 -5.01 0.56 -45.7%

Capex ps p 4.49 4.94 3.24 2.19 0.75 0.59 -33.3%

Free Cashflow ps p 7.38 8.88 2.09 -3.19 -5.77 -0.035

Dividends

Dividend ps p 6.00 2.50

Dividend Growth % -58.3 -100.0

Dividend Yield %

Dividend Cover x 1.65 -16.8

Balance Sheet

Cash etc £m 1.10 7.00 4.30 2.00 2.00 1.80 +10.4%

Working Capital £m -19.9 -16.1 -24.4 -25.0 -14.7 -14.4

Net Fixed Assets £m 19.9 21.8 20.6 13.4 11.5 12.0 -9.6%

Net Debt £m 11.8 1.50 3.10 18.7 1.00 1.30

Book Value £m 182 194.2 100.1 16.0 24.9 23.6 -33.5%

Average Shares m 200.5 200.5 200.5 200.5 239.4 573.7 +23.4%

Book Value ps p 90.8 96.8 49.9 7.98 4.34 4.11 -46.1%

D+

Liquidity (ttm)

Curr. Ratio 0.76

Quick Ratio 0.76

Interest Cov. -3.25

Efficiency (ttm)

Asset Turnover 3.79

Rec's Turnover 9.44

Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 13.1 13.1

Net Gearing % 5.51 5.51

Cash / Assets % 2.05 2.05

vs.

market

vs.

industryRecent History

Latest interim period (ended 30th Jun '19)  vs. prior year

Sales Growth 8.24 %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth 3.86 %

EPS Growth n/a %

DPS Growth -100.0 %

Graphical History Current Fiscal Year 2020
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DX. qualifies for Tiny Titans (in

Momentum Investing).

View Screen ·  View Checklist
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No. of Shareholders: n/a

Last Annual June 30th, 2019

Last Interim June 30th, 2019

Incorporated September 19, 2013

Public Since February 27, 2014

Shares in Issue 573,682,000

Free Float 458.8m (80.0%)

Sector Industrials

Industry Freight & Logistics Services

Index FTSE Aim All Share ,

Exchange  London Stock Exchange (AIM)

Eligible for an ISA?  a SIPP? 

DX (Group) plc is engaged in the provision of parcels, mail and logistics services in the

United Kingdom and Ireland. The Company's segments include parcels and freight, mail

and packets, and logistics. The parcels and freight segment oMers services, such as DX 1-

Man, engaged in the delivery of irregular dimension and weight items; DX Courier, which

provides next day parcel services, and DX 2-Man, which oMers a business to consumer home delivery solution for

heavier and bulkier items. The mail and packets segment comprises services DX Exchange, a business to business

(B2B) mail service providing its customers with collection and delivery times; DX Secure, which provides security,

and DX Mail, a mail service oMering downstream access for smaller volume users. The logistics segment includes

the provision of customer-liveried vehicles and uniformed personnel, such as Oeet management solutions and

integration with customer's business operations.

Directors: David Mulligan (CFO) 48,  Lloyd Dunn (CEO) ,  Ronald Series (CHM) 68,  Barrie Childe (OTH) 62,  Paul

Goodson (NED) ,  Paul Murray (NED) 57,  Russell Black (NED) ,  Daljit Basi (DRC) 50,  Stuart Godman (OTH) 41,  Ian

Gray (NED) 63,

No. of Employees: 3,521

Address Ditton Park Riding Court Road, SLOUGH,

SL3 9GL, United Kingdom

Web https://www.dxdelivery.com/investor/about-

dx/

Phone +44 1753 630630

Auditors KPMG LLP

DX. Share Price Performance

DX. Share Price GBp

13.35p

Day's Change

 0.2  1.7%
Traded 11:41am · Minimum 15 min delayed  · NMS: 75.0k

Volume

98,400

Bid - Ask

12.8 - 13.5

Low - High

0.0 - 0.0

Spread

562bps

Avg Vol (3m)

238,016

Open - Close

13.1 - 13.1

12m Range

8.2 - 16.3

Beta

-0.08

More »Latest DX. News Announcements (delayed)

Tue 7:41am  BRIEF-DX (Group) Plc Expects First Half Results To Show Material Improvement

Tue 7:00am   DX (Group) PLC - Trading update

3rd Jan   DX (Group) PLC - Holding(s) in Company

28th Nov '19   DX (Group) PLC - Result of AGM

28th Nov '19  BRIEF-DX(Group) Says Well-Positioned To Meet Targets For Current FY

Upcoming DX. Events

Recent ¯

s t

Freight & Logistics

Services

Industrials

Industry Peer Group

Profile Summary

DX. Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciRcally authorised; and (c) are not warranted to be complete, accurate or timely.

Broker Forecasts 30th Jun 2020 30th Jun 2021

Price Target: 0.18 

(+37.11% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate 3.80m 0.70 - 6.80m 1.20 -

1m Change - - - - - -

3m Change - - - - - -

1 Broker Broker Consensus Trend
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Escher Group 

Compare vs DX.

Ross 

Compare vs DX.

Xpediator 

Compare vs DX.

FIH 

Compare vs DX.

Clipper Logistics 

Compare vs DX.

John Menzies 

Compare vs DX.

Wincanton 

Compare vs DX.

Royal Mail 

Compare vs DX.
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Momentum

Relative Strength (%)

1m +58.5%

3m +61.2%

1yr

Volume Change (%)

10d v 3m +26.0%

Price vs... (%)

52w High -5.3%

50d MA +48.1%

200d MA +66.7%

3Piotroski F-Score 

n/aAltman Z2-Score 

1228     49%    C-

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

DXRX  157.26p  -2.7  -1.7%

Diaceutics

Speculative, Small Cap, Momentum Trap

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£111.3m

£115.1m

£10.4m

951st / 1834

Quality

Value

Momentum

StockRank™

9

4

94

24

Zoom

May '19 Jul '19 Sep '19 Nov '19 Jan '20
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1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) 145.5

PEG Ratio (f) n/a

EPS Growth (f) -52.2 %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 42.3

Price to Tang. Book 42.3

Price to Free Cashflow n/a

Price to Sales 10.7

EV to EBITDA 87.3

Margin of Safety  (beta)

-89%

-71%

-96%

Relative to Sector

Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed

DXRX doesn't qualify for any screens. 

Find out why:   View Checklists

vs.

market

vs.

industryQuality

Return on Capital 31.0 %

Return on Equity 24.0 %

Operating Margin 11.6 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Dec 2013 2014 2015 2016 2017 2018 2019E 2020E CAGR / Avg

Revenue £m 0.000 0.000 0.000 4.59 7.37 10.4 13.4 15.9 +50.4%

Operating Profit £m 0.000 0.000 0.000 0.88 0.90 1.20 +16.7%

Net Profit £m 0.000 0.000 0.000 0.75 0.66 0.63 0.70 -8.0%

EPS Reported p 0.000 0.000 0.000 1.07 0.95 0.91 -8.0%

EPS Normalised p 0.000 0.000 0.000 1.07 0.95 1.12 2.30 1.10 +2.2%

EPS Growth % -11.3 +17.6 +105.2 -52.2

PE Ratio x 142.7 69.6 145.5

PEG x 1.36 n/a n/a

Profitability

Operating Margin % 19.2 12.2 11.6 +14.3%

ROA % 43.4 14.8 9.5

ROCE % 43.7 26.3 31.0 +33.7%

ROE % 147.6 45.9 28.1 +73.9%

Cashflow

Op. Cashflow ps p 0.000 0.000 0.000 0.97 2.20 -1.37

Capex ps p 0.000 0.000 0.000 0.042 0.41 1.59 +517.7%

Free Cashflow ps p 0.000 0.000 0.000 0.93 1.80 -2.96

Dividends

Dividend ps p

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc £m 0.000 0.000 0.000 1.29 3.07 2.07 +27.0%

Working Capital £m n/a n/a n/a 1.81 2.76 2.53 +18.2%

Net Fixed Assets £m 0.000 0.000 0.000 0.19 0.18 0.14 -15.4%

Net Debt £m 0.000 0.000 0.000 0.16 -0.98 1.67

Book Value £m 0.000 0.000 0.000 1.01 1.88 2.63 +61.2%

Average Shares m 0.000 0.000 0.000 69.6 69.6 69.6

Book Value ps p 0.000 0.000 0.000 1.45 2.70 3.78 +61.2%

C-

Liquidity (ttm)

Curr. Ratio n/a

Quick Ratio n/a

Interest Cov. 3.71

Efficiency (ttm)

Asset Turnover 2.66

Rec's Turnover 2.54

Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing %

Net Gearing %

Cash / Assets % 26.6 26.6

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Dec '18)  vs. prior year

Sales Growth n/a %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth n/a %

EPS Growth n/a %

DPS Growth n/a %

Graphical History Current Fiscal Year 2019
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No. of Shareholders: n/a

Last Annual December 31st, 2018

Last Interim January 1st, 1970

Incorporated May 17, 2005

Public Since March 21, 2019

Shares in Issue 69,583,077

Free Float 27.2m (39.1%)

Sector Industrials

Industry Professional & Commercial Services

Index FTSE Aim All Share ,

Exchange  London Stock Exchange (AIM)

Eligible for an ISA?  a SIPP? 

Diaceutics PLC is a United Kingdom-based data analytics and implementation services

company which services the global pharmaceutical industry. The Company oLers end to

end services that encompasses from understanding the diagnostic landscape to test

implementation into treatment pathways to enable better treatment decisions for patients.

The Company’s data analytics and implementation services, including Landscape, Tracking, and Primary Market

Research, leverages the diagnostic testing information to provide data-driven insights to drive seamless integration

of diagnostic tests into treatment pathways. Its implementation services include Planning, Commercialization and

Reimbursement Landscapes, to build the strategies and implement the tactics that drives optimal test utilization,

ensuring that patients are getting the right treatment.

Directors:

No. of Employees: 65

Address 727 Antrim Road, BELFAST, BT2 8FE,

United Kingdom

Web https://www.diaceutics.com/

Phone +

Auditors PricewaterhouseCoopers LLP

DXRX Share Price Performance

DXRX Share Price

GBp

157.26p

Day's Change

 -2.7  -1.7%

Traded 12:00pm · Minimum 15 min delayed  · NMS: 3.00k

Volume

36,534

Bid - Ask

152.0 - 160.0

Low - High

0.0 - 0.0

Spread

509bps

Avg Vol (3m)

22,597

Open - Close

167.5 - 160.0

12m Range

88.0 - 160.0

Beta

0.00

More »Latest DXRX News Announcements (delayed)

Thu 7:00am   RCS - Diaceutics PLC - Growth & Innovation Forum 2020

17th Jan   Diaceutics PLC - Holding(s) in Company

13th Jan  BUZZ-Diaceutics: Expects higher FY results, shares hit record

13th Jan   Diaceutics PLC - Second Price Monitoring Extn

13th Jan   Diaceutics PLC - Price Monitoring Extension

Upcoming DXRX Events

Monday 16th March, 2020

Full Year 2019 Diaceutics PLC Earnings Release

Recent ¯

s t

Professional & Commercial ServicesIndustrials

Industry Peer Group

Profile Summary

DXRX Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciScally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Snd in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suLer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2020.

Broker Forecasts 31st Dec 2019 31st Dec 2020

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate - 2.30 - 700k 1.10 -

1m Change -200k +0.90 - -100.0k - -

3m Change -200k +0.90 - -100.0k - -

1 Broker Broker Consensus Trend
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