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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.



© Stockopedia 2019-11-28,21:05:42

. . Market Cap £70.3m Quality “~ 87
U P GlObal SOUFClﬂg HO|d|ngS Enterprise Value £84.7m Value 66
Momentum 94
- Revenue £123.3m
UPGS = 85.8p « 0.3 0.4%
Market Cap Rank 1067th / 1849 StockRank™ - @
Speculative, Small Cap, Super Stock
Z im 3m 6m YTD 1y 2y All vs. Vs
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
75 m +10.6% @  PERatio (f) 9.94 B N
3m +183% @ PEG Ratio (f) 2.01 [ ]
0
Iyr +865% @  EPSGrowth(f 520 % u
50 Dividend Yield (f) 505 % . |
Volume Change (%)
10dv3m  -25.8% Valuation (ttm)
_ Price to Book Value 5.94 | |
o5 Price vs... (%) X
Jan'19 Mar '19 May '19 Jul'19 Sep '19 Nov '19 i Priceto Tang Book >9 : .
an ar & 5 °p o 52w High  -5.9% ° Price to Free Cashflow 22.8 |
2018 ) |501g (I 50d MA  +9.61% @ Price to Sales 0.57 |
@ [ i [0) 200d MA +14.5% @  EVtoEBITDA 8.76 [ | |
Margin of Safety (beta) « Bi Screens Passed 3 > Quality A
Relative to Sector | 2% ™™ UPGS qualifies for Naked Trader-esque * Return on Capital 75.0 o I N
Graham Formula I 122% ‘ NAKED ’ Screen (in Growth Investing). Return on Equity 62.8 % N
Stability Value (EPV) [ A View Screen - View Checklist Operating Margin 721 % L0
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Jul 2014 2015 2016 2017 2018 2019 2020 2021E | cacr/ A (D L 2 ]
Revenue £m 40.1 76.8 79.0 110 87.6 1233 129.5 135.9 +25.2% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m 1.31 5.17 6.70 7.89 5.75 8.88 +46.6% Bankruptcy Risk  Altman Z1-Score & 5.60
Net Profit £m -0.17 3.57 4.90 5.58 4.28 6.46 6.95 7.34
EPS Reported p -0.21 4.35 5.96 7.13 5.21 8.04
EPS Normalised p 020 435 59 823 521 804 8.45 8.90 Distress  Caudon Safe
EPS Growth % +371 +38.0 -36.7 +54.2  +514  +533 P —— P
PE Ratio X 106 101 961 arnings Manipulation Ris
PEG X 2.07 1.90 n/a .
itabili Magic Formula Score 361 94% A+
Profitability
Operating Margin % 33 6.7 8.5 7.2 6.6 7.2 +6.6% A+
ROA % 20.9 20.5 20.9 14.3 16.7
ROCE % 1312 936 1643 703 542 750 +294.9%  Other Ratios
ROE % 2339 1396 55.1 62.8 +98.3%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 425 377 446 120 -250 471 +2.1% Gross Gearing % 123.1 1241 1231
C SO : 0.32 0.55 0.79 1 49 -1 .01 0.88 +zz.7°/: Net Gearing hoo22 1231 1221
apex ps . . . . . . X
pexp P Cash/Assets %  0.29 0.29
Free Cashflow ps p 3.93 3.22 3.66 10.6 -3.51 3.83 -0.5%
Dividends Last ex-div: 2nd Jan, paid: 30th Jan more... A ) Sl (),
Curr. Ratio 1.31 Asset Turnover 2.95
Dividend ps p 5.12 2.72 4.09 4.25 4.45 ick Rati 0.65 Rec's T 787
ck Ratio . ec's Turnover .
Dividend Growth % 468 +502  +4.04  +4.71 lQlt“ . cl e @ | s T“ v o
Dividend Yield % 478 497 520 frerestton 1s oceTumever .
Dividend Cover X 1.39 1.92 1.97 1.99 2.00 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 0.082 0.058 014  0.091 0.095 0.12 +8.3% Latest interim period (ended 317st Jul '19) vs. prior year
Working Capital £m| 089 467 290 935 839 971 Sales Growth  46.7 o HEE .
Net Fixed Assets £m| 099 085 118 188 213 202 +155%  EPSGrowth  63.4 o N N
Net Debt £m 20.4 5.52 9.88 5.86 12.8 14.4 3yr Compound Annual Growth Rate
Book Value fm | 179 299 119 679 875 118 Sales Growth  16.0 » N
Average Shares m| 82 822 82 782 82 804 -0.4%  EPS Growth 10.5 %
Book Value ps p -21.8 3.64 1.45 8.27 10.6 14.4 DPS Growth n/a %
< | +]
Graphical History Current Fiscal Year 2020
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
150m 10m 10 50 20
125m ° 7.5m 75 O VO .
() [ ] ° c .
100m . ® sm — 8 0Q O ° 25 . 10
75m L@ 2.5m 25 ° .
50m e v . . O
NIRRT ORI RO TS 07% % 4,0 9 o 079 % A o 0.
S P S S SEEE S s SESSSEFS S S S S S S


https://www.stockopedia.com/ratios/risk-rating-12004/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/stockrank-style-5541/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
https://www.stockopedia.com/ratios/enterprise-value-sterling-4861/
https://www.stockopedia.com/ratios/total-sales-sterling-millions-5086/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
http://help.stockopedia.com/knowledgebase/articles/182926-how-do-you-calculate-the-quality-rank-
http://help.stockopedia.com/knowledgebase/articles/182732-what-is-the-valuerank-
http://help.stockopedia.com/knowledgebase/articles/182916-what-is-the-momentumrank-
http://help.stockopedia.com/knowledgebase/articles/184381-how-do-you-calculate-the-stockopedia-stockranks-
https://www.stockopedia.com/ratios/relative-strength-1-month-766/
https://www.stockopedia.com/ratios/relative-strength-3-months-768/
https://www.stockopedia.com/ratios/relative-strength-1-year-767/
https://www.stockopedia.com/ratios/10-day-vs-3-month-average-volume-5009/
https://www.stockopedia.com/ratios/price-vs-52-week-high-3/
https://www.stockopedia.com/ratios/price-vs-50-day-moving-average-2/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-rolling-1-year-forecast-700/
https://www.stockopedia.com/ratios/price-earnings-to-growth-ratio-rolling-661/
https://www.stockopedia.com/ratios/earnings-per-share-growth-forecast-rolling-1-year-577/
https://www.stockopedia.com/ratios/dividend-yield-rolling-1-year-forecast-282/
https://www.stockopedia.com/ratios/price-to-book-value-696/
https://www.stockopedia.com/ratios/price-to-tangible-book-value-746/
https://www.stockopedia.com/ratios/price-to-free-cash-flow-733/
https://www.stockopedia.com/ratios/price-to-sales-ratio-745/
https://www.stockopedia.com/ratios/enterprise-value-to-ebitda-342/
https://www.stockopedia.com/screens/tiny-titans-91/?highlight=LON:UPGS&region=gb
https://www.stockopedia.com/checklists/tiny-titans-91/?ticker=LON:UPGS
https://www.stockopedia.com/screens/naked-trader-esque-screen-164/?highlight=LON:UPGS&region=gb
https://www.stockopedia.com/checklists/naked-trader-esque-screen-164/?ticker=LON:UPGS
https://www.stockopedia.com/screens/josef-lakonishok-momentum-screen-20/?highlight=LON:UPGS&region=gb
https://www.stockopedia.com/checklists/josef-lakonishok-momentum-screen-20/?ticker=LON:UPGS
https://www.stockopedia.com/screens/tiny-titans-91/?highlight=LON:UPGS&region=gb
https://www.stockopedia.com/checklists/tiny-titans-91/?ticker=LON:UPGS
https://www.stockopedia.com/screens/naked-trader-esque-screen-164/?highlight=LON:UPGS&region=gb
https://www.stockopedia.com/checklists/naked-trader-esque-screen-164/?ticker=LON:UPGS
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/share-prices/up-global-sourcing-holdings-LON:UPGS/balance_sheet/
https://www.stockopedia.com/share-prices/up-global-sourcing-holdings-LON:UPGS/profit_loss/
https://www.stockopedia.com/share-prices/up-global-sourcing-holdings-LON:UPGS/cash_flow/
https://www.stockopedia.com/ratios/total-sales-local-currency-854/
https://www.stockopedia.com/ratios/operating-profit-625/
https://www.stockopedia.com/ratios/net-income-4907/
https://www.stockopedia.com/ratios/diluted-eps-excluding-extrordinary-items-4914/
https://www.stockopedia.com/ratios/diluted-normalized-eps-4916/
https://www.stockopedia.com/ratios/earnings-per-share-growth-589/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-723/
https://www.stockopedia.com/ratios/price-earnings-to-growth-5083/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/ratios/return-on-average-assets-795/
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-cash-flow-per-share-599/
https://www.stockopedia.com/ratios/capital-expenditure-per-share-5105/
https://www.stockopedia.com/ratios/free-cash-flow-per-share-375/
https://www.stockopedia.com/share-prices/up-global-sourcing-holdings-LON:UPGS/dividends/
https://www.stockopedia.com/ratios/dividends-per-share-common-stock-primary-issue-4915/
https://www.stockopedia.com/ratios/dividend-per-share-growth-ttm-5084/
https://www.stockopedia.com/ratios/dividend-yield-288/
https://www.stockopedia.com/ratios/dividend-cover-252/
https://www.stockopedia.com/ratios/cash-short-term-investments-5106/
https://www.stockopedia.com/ratios/working-capital-938/
https://www.stockopedia.com/ratios/net-fixed-assets-last-interim-period-532/
https://www.stockopedia.com/ratios/net-debt-520/
https://www.stockopedia.com/ratios/book-value-last-interim-period-129/
https://www.stockopedia.com/ratios/diluted-weighted-average-shares-4913/
https://www.stockopedia.com/ratios/book-value-per-share-last-interim-period-116/
https://www.stockopedia.com/modal/piotroski/233951/
https://www.stockopedia.com/modal/altman/233951/
https://www.stockopedia.com/ratios/gross-gearing-905/
https://www.stockopedia.com/ratios/net-debt-to-equity-495/
https://www.stockopedia.com/ratios/cash-to-assets-ratio-144/
https://www.stockopedia.com/ratios/current-ratio-198/
https://www.stockopedia.com/ratios/quick-ratio-last-interim-period-758/
https://www.stockopedia.com/ratios/interest-cover-433/
https://www.stockopedia.com/ratios/asset-turnover-trailing-12m-49/
https://www.stockopedia.com/ratios/receivables-turnover-trailing-12m-765/
https://www.stockopedia.com/ratios/inventory-turnover-trailing-12m-445/
https://www.stockopedia.com/ratios/sales-growth-last-interim-period-vs-prior-year-period-1000/
https://www.stockopedia.com/ratios/earnings-per-share-growth-last-interim-period-versus-prior-year-period-586/
https://www.stockopedia.com/ratios/sales-3-year-compound-annual-growth-rate-849/
https://www.stockopedia.com/ratios/normalised-earnings-per-share-3-year-cagr-237/
https://www.stockopedia.com/ratios/dividend-per-share-3-year-compound-annual-growth-rate-289/
https://www.stockopedia.com/ratios/volume-995/

© Stockopedia 2019-11-28,21:05:42

Broker Forecasts 31stJul 2020 31st]ul 2021 Broker Consensus Trend 2 Brokers &
amn ¥
Price Target: N/A Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell Hald Buy Strong Buy
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) p) 9
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Profile Summary

UP Global Sourcing Holdings plc is a United Kingdom-based owner, licensee, designer,
developer and manager of a series of brands focused on the home. The Company
develops, designs, sources and distributes a range of consumer products, focused on six
product categories: small domestic appliances (SDA), housewares, audio, laundry, heating
and cooling, and luggage. Its owned brands include Beldray, intempo, Constellation and Progress, and its brands
under license include Salter and Russell Hobbs. It also offers products under brands, such as American Originals,
George Wilkinson, Giles & Posner, Inspire, Portobello, Prolectrix and ZFrame. It products are sold to a cross-section
of both national and international multi-channel retailers, as well as other national retail chains. It sells its range of
products to over 300 retailers across approximately 40 countries. The Company caters to retailers, supermarkets,
general retailers and online retailers.

Directors: James McCarthy (VEC) 61, Simon Showman (CEO), Andrew Gossage (MDR) 45, Graham Screawn (CFO)
50, Robbie Bell (N/D)43, Alan Rigby (NID) 61, Barry Franks (NED) 70, David Bloomfield (OTH) 57, Duncan Loch
(OTH) 54, Duncan Singleton (OTH) 42, Peter Rawley (OTH) 44, Craig Holden (DHR) 37,

No. of Employees: 298 No. of Shareholders: n/a
Last Annual July 31st, 2019 Sector Consumer Cyclicals Address Manor Mill Victoria Street, OLDHAM,
Last Interim July 31st, 2019 Industry Household Goods OL9 0DD, United Kingdom
| d ~or 21,200 Index FTSE Fledgling, Web
nc:;porate pri N ! > Exchange ZIE London Stock Exchange (Full) Phorle *
Public Since March 1, 2017 Eligible for  an ISA? v aSIPP? v Auditors BDO LLP
Shares in Issue 82,169,600
Free Float 38.3m (46.7%)
UPGS Share Price Quote UPGS Share Price Performance
+ . . . |
UPGS Share Price Day's Change Volume Bid - Ask Low - High | Spread 1year -
GBp 2 0.3 0.4% 2,306 84.0-87.6 0.0-00  420bps 2 month
85 8 ° ° 0 Avg Vol (3m) Open - Close 12m Range Beta
° p 55,647 0.0-85.8 39.3-90.0 0.00 0% 50% 100%  150%
Traded 4:15pm - Minimum 15 min delayed - NMS: 5.00k
Latest UPGS News Announcements (delayed) More » A Industry Peer Group v
19th Nov A UP Global Sourcing - Annual Report 2019 and Notice of AGM % Jiasen Internation...
Compare vs UPGS
12th Nov A UP Global Sourcing Schroders PLC - TR-1: Notification of Major Holdings = John Lewis of Hung...
Compare vs UPGS
5th Nov A RCS - UP Global Sourcing - Equity Development publishes research note
ARes  Airea
5th Nov id BRIEF-UP Global Sourcing FY Revenue Up 40.8% To £123.3 Min Compare vs UPGS
5th Nov A RCS - UP Global Sourcing - Presentation at Mello London 2019 — Colefax
Compare vs UPGS
o Walker Greenbank
Upcoming UPGS Events Compare vs UPGS

Portmeirion

Friday 13th December, 2019 (Estimate) Compare vs UPGS

UP Global Sourcing Holdings PLC Annual Shareholders Meeting
Churchill China

Thursday 2nd January, 2020 Compare vs UPGS

Dividend For UPGS.L
ividend For Headlam

Compare vs UPGS

O

Recent |
Consumer Cyclicals Household Goods
Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
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an o a ! °p oY 52wHigh -6.3% ® Price to Free Cashflow  51.8
2005 2010 2015 (__{u] 50d MA 215% @ Price to Sales 5.20
Cu [ 200d MA  +2.41% @  EVtoEBITDA 3.48
Margin of Safety (beta) « 2l Screens Passed > Quality A
Relative to Sector 1% . . Return on Capital 141 %
MIX.doesn t quallfy'for any scnﬁeens. Return on Equity 141 %
Stability Value (EPV) - -1% | Find out why: View Checklists Operating Margin 847 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 8
Year End 31st Dec 2013 2014 2015 2016 2017 2018 TTM 20196 2020E | cacr/ Az (N EEIGD ¥
Revenue £m  9.02 127 9.13 3.08 7.81 5.89 12.9 -8.2% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 758 109 6.85 1.20 6.02 394 10.9 -12.3% Bankruptcy Risk  Altman Z-Score & n/a
Net Profit £m  7.28 107 6.77 1.09 5.83 3.83 10.7 -12.1%
EPS Reported p| 140 181 9.14 1.44 734 3.60 10.1 -23.7%
EPS Normalised p 140 181 914 144 734 360  10.1 -23.7% Distress  Caution safe
EPS Growth %  +46.2 +29.5 -49.5 -84.3 +410.3 -50.9 +185.1 E . Manioulati Risk N/A
PE Ratio x 177 633 nla  nia arnings Manipulation Ris
PEG X n/a n/a n/a n/a .
- Magic Formula Score n/a
Profitability
Operating Margin % 841 86.1 750 389 77.1  66.9 84.7 +71.4%
ROA % 186 10.0 1.6 8.7 53 14.0
ROCE %| 140 181 92 19 86 52 141 +9.5%  Other Ratios
ROE % 18.7 101 1.6 8.8 53 14.1 +8.9%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 3.14 321 047 0.79 1.42  1.01 1.22 20.3% Gross Gearing . %
. Lasnriow ps . . . . . B . =&V.
P P P Net Gearing %  -376 = 376  -376
Capex ps p | 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Cash / Assets % 37.4 37.4
Free Cashflow ps p 314 321 047 0.79 142  1.01 1.22 -20.3%
L . . Liquidity (ttm) Efficiency (ttm)
Dividends Last ex-div: 14th Nov, paid: 6th Dec more...
o Curr. Ratio 75.5 @ Asset Turnover 0.17
Dividend ps p 725 240 10.00 145 16.0 7.00 9.00 -0.7% ) .
o Quick Ratio 75.5 @ | Rec's Turnover 541
Dividend Growth % | +3.57 +231 -58.3 +45.0 +10.3 -56.3
o ) Interest Cov.  n/a Stock Turnover n/a
Dividend Yield % 11.0 14.1
Dividend Cover x| 193 075 0.91 0.099 0.46 0.51 1.12 . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m 14.8 200 222 106 248 265 29.0 +12.3% Latest interim period (ended 30th Jun '19) vs. prior year
Working Capital £m | 150 200 228 115 284 269 288 +12,5%  Sales Growth  317.9 %
Net Fixed Assets £m 393 404 514 517 415 482 48.3 +4.2% EPS Growth 582.8 %
Net Debt £m | -14.8 -20.0 -222 -10.6 -248 -265 -29.0 3yr Compound Annual Growth Rate
Book Value fm| 543 604 741 63.1 69.9 75.1 771 +6.7% Sales Growth -13.6 %
Average Shares m 521 593 741 757 79.5 106.4 105.7 +15.3% EPS Growth -26.7 %
Book Value ps p| 1022 994 975 835 71.7 703 73.0 -7.2% DPS Growth -11.2 %
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
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Broker Forecasts 31st Dec 2019 31st Dec 2020 Broker Consensus Trend )

Net Profit
0
Consensus Estimate -

EPS DPS
0 0

Net Profit
0

EPS DPS
0 0

Price Target: N/A
Est. Long Term Growth Rate: n/a

Strong Sell Sell Hald Buy Strong Buy

1m Change - -
3m Change - -

2019 EPS

Profile Summary

»

L*

Mobeus Income & Growth VCT plc is a United Kingdom-based venture capital trust (VCT).
The objective of the Company is to provide investors with a regular income stream, by way
of tax-free dividends generated from income and capital returns, while continuing at all
times to qualify as a VCT. The Company invests primarily in a portfolio of the United
Kingdom unquoted companies. The Company holds approximately 70% of its total investments in qualifying
holdings. The Company invests in a portfolio of sectors, including support services, Leisure goods, general retailers,
media, software and computer services, personal goods, healthcare equipment and services, and construction and
building materials. The Company holds its funds in a portfolio of interest-bearing investments and deposits. Its
investment advisor is Mobeus Equity Partners LLP.

Watford

m

Wembley litord

Lordon [an3]

Dartfor

Directors: Croydon

(0125 |
Go gle Epsom Map data ©2019

No. of Employees: n/a No. of Shareholders: n/a

Address 30 HAYMARKET, LONDON, SW1Y 4EX,

Last Annual December 31st, 2018 Sector Financials United Kingdom
Last Interim June 30th, 2019 Industry Collective Investments Web https://www.mobeusequity.co.uk/vct-
Index investors/mobeus-income-and-growth-
an:;p:rated Joune ;5' 202304 Exchange &5 London Stock Exchange (Full) vet
ublicSince ctober'8, Eligible for anISA?v  aSIPP? v Phone  +44 2070247600
Contact
Shares in Issue 104,913,970 ) 0
Auditors BDO LLP
Free Float 104.6m (99.7%)
MIX Share Price Quote MIX Share Price Performance
MiX Share Price GBp ~ Day's Change Volume Bid - Ask Low - High | Spread 1year
63.75 200 0.0% 0 63.0-64.5 0.0-0.0  235bps smonth |  mmm
. p v . . 0 Avg Vol (3m) Open - Close 12m Range Beta
Traded 12:00am - Minimum 15 min delayed - NMS: 1.50k 6,840 63.8-63.8 60.0 - 60.0 -0.22 -5% 0% 5% 10%
Latest MIX News Announcements (delayed) More » A Industry Peer Group v

Caledonia Investme...

19th % BRIEF-Mobeus Income & Growth VCT Says Received Applications For Subscriptions Of Over £5.7 e
Nov Million As Of Nov 18 Compare vs MiX

. Finsbury Growth &...
19th A Mobeus Inc&Gwth - Fundraising Update Fimstrow Compare vs MIX
Nov

G Triple Point VCT 2...

6th A Mobeus Inc&Gwth - 3rd Quarter Results Compare vs MIX
Nov .

. Mercantile Investm...
6th A Mobeus Inc&Gwth - Dividend Declaration Compare vs MIX
Nov ™ Witan Investment T...

Compare vs MIX

25th A Mobeus Inc&Gwth - Publication of a Prospectus
Oct Templeton Emerging...

Compare vs MIX

Polar Capital Tech...

Compare vs MIX

Upcoming MIX Events

Monks Investment T...

Compare vs MIX

Thursday 7th May, 2020 (£stimate)
Mobeus Income & Growth VCT PLC Annual Shareholders Meeting

Financials Collective Investments

Recent |

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia's third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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Market Cap £41.3m Quality 93
Mobeus Income & Growth 2 VCT  cuerprise vaie £267m  Value 7
Momentum 34
Revenue £6.58m
e a
MIG = 85.5p %
Market Cap Rank 1208th/1849  StockRank™ D
Balanced, Micro Cap, Contrarian
Z im 3m 6m YTD 1y 2y 3y 5y All vs. Vs
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
% m -1.7% PE Ratio (ttm) 8.16
3m 3.4% PEG Ratio (ttm) n/a
90 EPS Growth (ttm) 1121 o .
Tyr -9.9%
Dividend Yield (ttm) 234 o NN N
85 Volume Change (%)
10d v 3m 455% ® Valuation (ttm)
_ Price to Book Value 0.95
80 Price vs... (%) X
Jan'19 Mar '19 May '19 Jul'19 Sep 19 Nov 19 i Priceto Tang Book 09
an . ay 5 °p o S2wHigh  -14.5% @ Price to Free Cashflow  71.2 | [
2010 2015 m‘m 50d MA  0.000 @ Price to Sales 6.28 | |
© L[] 200d MA  -1.95% @ EV to EBITDA 5.15 | N
Margin of Safety (beta) « 25 Screens Passed 2 > Quality A
Relative to Sector KA MIG qualifies for Neglected Firms Screer} Return on Capital 11.9 %
(in Value Investing). Return on Equity 1.1 %

Stability Value (EPV) - [ EEEE View Screen - View Checklist Operating Margin 78.7 % |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 7
Year End 31st Mar 2014 2015 2016 2017 2018 2019 TTM 2020 2021E | cacr/ 4z (G0 4
Revenue £m 570 549 456 1.98 3.73 533 6.58 -1.3% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m 483 430 327 073 239 397 5.18 -3.9% Bankruptcy Risk Altman z2-Score @ 117.8
Net Profit £m 483 430 327 0.70 234 391 5.13 -4.2%

EPS Reported p| 198 139 900 195 568 7.94 105 167% ¥
EPS Normalised p 198 139 900 195 568 794 105 16.7% Distress  Caudon Safe
EPS Growth %  +82.1 -29.8 -35.2 -78.4 +191.9 +39.8 +112.1 E . Manioulati Risk N/A
PE Ratio X 108 816 nla  nla arnings Manipulation Ris
PEG X n/a n/a n/a n/a .

- Magic Formula Score n/a
Profitability
Operating Margin % 848 784 71.7 36.6 64.1 745 78.7 +68.4%
ROA % 1.3 7.6 1.7 5.4 8.1 11.1
ROCE %| 143 102 7.6 1.9 50 81 119 +7.9%  Other Ratios
ROE % 1.3 7.7 1.7 5.5 8.1 111 +6.9%

Leverage (ttm) total -intang +pension

Cashflow
Op. Cashfl 3.73 320 086 1.27 0.65 1.71 1.18 14.4% Gross Gearing %

. Las! Oow ps . . B . B . . =14.

P P P Net Gearing %  -337 337  -337

Capex ps p| 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Cash / Assets % 33.4 334
Free Cashflow ps p 3.73 320 086 1.27 0.65 1.71 1.18 -14.4%
L . . Liquidity (ttm) Efficiency (ttm)
Dividends Last ex-div: 22nd Aug, paid: 20th Sep more...

o Curr. Ratio 389 @ Asset Turnover 0.14
Dividend ps p 5.00 5.00 26.0 20.0 20.0 ek Rati 380 @ RecsT 30.7
Dividend Growth % | -100.0 +420 -100.0 Quick Ratio : €65 turnover :
Dividend Yield % 234 234 Interest Cov. n/a Stock Turnover n/a
Dividend Cover X 2.78 1.80 0.075 0.40 0.52 . vs. vs.

Recent History industry  market
Balance Sheet
Cash etc £m 689 19.7 13.7 9.94 20.6 18.7 14.6 +22.1% Latest interim period (ended 30th Sep '19) vs. prior year
Working Capital £m| 935 198 138 998 207 187 144 +14.9%  Sales Growth  63.9 % HE| N
Net Fixed Assets £m| 245 223 293 281 269 300 290 +41%  EPSGrowth 995 o NN N
Net Debt £fm | -6.89 -19.7 -13.7 -994 -206 -187 -14.6 3yr Compound Annual Growth Rate
Book Value fm| 339 421 431 381 47.6 487 434 +7.5%  Sales Growth  5.33 » W |
Average Shares m, 244 310 363 359 412 49.2 49.0 +15.1% EPS Growth -4.12 % W |
Book Value ps p| 1207 1154 1196 106.7 965 99.6  89.9 -3.8%  DPSGrowth 587 o N .
Graphical History Current Fiscal Year 2020
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
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Broker Forecasts 31st Mar 2020 31st Mar 2021

Price Target: N/A
Est. Long Term Growth Rate: n/a

Net Profit EPS DPS Net Profit EPS DPS

(£) (£) (£) (£) (£) (£)

Consensus Estimate - - - - - -
1m Change - - - - - -
3m Change - - - - - R

2020 EPS

Profile Summary

»

L*

Mobeus Income & Growth 2 VCT plc, formerly Matrix Income & Growth 2 VCT plc, is a
venture capital trust (VCT), investing primarily in established, unquoted companies. The
objective of the Company is to provide investors with a regular income stream, arising both
from the income generated by companies selected for the portfolio and from realizing any
growth in capital. The Company's policy is to invest primarily in a diverse portfolio of the United Kingdom
unquoted companies. The investments are made selectively across a range of sectors, primarily in management
buyout transactions to support incumbent management teams in acquiring the business they manage but do not
yet own. Its investments are made in companies that are established and profitable. Its investments are spread
across a range of sectors, primarily in support services, general retailers, media and fixed line telecommunications,
and software and computer services. Mobeus Equity Partners LLP is the advisor of the Company.

Directors:

No. of Employees: n/a No. of Shareholders: n/a

Last Annual March 31st, 2019 Sector Financials

Last Interim September 30th, 2019 Industry Investment Banking & Investment
Services

Incorporated March 8, 2000 |

S ndex

Public Since January 6, 2006 Exchange 2 London Stock Exchange (Full)

Shares in Issue 48,312,254 Eligible  aniSA?v  aSIPP?v

Free Float 40.7m (84.2%) for

MIG Share Price Quote

MIG Share Price GBp Day's Change Volume Bid - Ask Low - High
0 84.5-86.5 0.0-0.0

a 0

855p v 00 OO /0 Avg Vol (3m) Open - Close 12m Range

Traded 12:00am - Minimum 15 min delayed - NMS: 1.000k 3,208 85.5-85.5 0.0-0.0

Latest MIG News Announcements (de/ayed) More »

10:15am A Mobeus Inc&Gwth 2 - Half-Year Report for the six months ended 30/09/19
Mon 7:41am % UPDATE 1-UK Stocks-Factors to watch on Nov 25

Mon 5:30am % UK Stocks-Factors to watch on Nov 25

20th Nov A Mobeus Inc&Gwth 2 - Half-year Report

5th Nov A Mobeus Inc&Gwth 2 - Reduction of Capital

Upcoming MIG Events

Tuesday 11th February, 2020 (Estimate)
Full Year 2020 Mobeus Income & Growth 2 VCT PLC Earnings Release

Recent |

Broker Consensus Trend

Strong Sell

&

Sell Hald Buy Strong Buy

Watford

Wembley litord

Lordon [an3]

Dartfor

Croydon mna
Goqgle epsom Map data ©2019
Address 30 Haymarket, LONDON, SW1Y 4EX,
United Kingdom

Web https://investors.mobeus.co.uk/vct-
investors/mobeus-income-and-growth-
2-vct

Phone  +44 2070247600

Contact ()

Auditors BDO LLP

MIG Share Price Performance

Spread 1 year —.
234bps 3 month
Beta
-0.12 6% 4% 2% 0% 2%
A Industry Peer Group v

Burford Capital
Compare vs MIG
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Compare vs MIG
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Compare vs MIG
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Compare vs MIG
icG Intermediate Capit...

Compare vs MIG

St. James's Place
Compare vs MIG

M&G

Compare vs MIG

=

Investment Banking & Investment Services
Financials

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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Market Cap £47.3m Quality 90
Mobeus Income & Growth 4 VCT  cuerprise vaie e238m  Value 75
Momentum 29
Revenue £7.64m
e a
MIG4 = 70.5p %
Market Cap Rank 1168th /1849  StockRank™ @
Balanced, Micro Cap, Contrarian
Z im 3m 6m YTD 1y 2y 3y 5y All vs. vs.
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
80 Tm -1.7% PE Ratio (ttm) 8.1
3m 3.4% PEG Ratio (ttm) n/a
2 EPS Growth (ttm) 2289 o N N
Tyr -12.4%
Dividend Yield (ttm) 241 o NN N
70 Volume Change (%)
10d v 3m -8.76% Valuation (ttm)
_ Price to Book Value 0.79
65 Price vs... (%) X
Jan'19 Mar '19 May '19 Jul'19 Sep 19 Nov 19 i Priceto Tang Book 07
an o a ! °p Y 52wHigh -14.9% @ Price to Free Cashflow  73.1 | |
2000 2010 W () 50d MA 0.000 @ Price to Sales 6.19 | |
[m[>] 200dMA -469% @  EVtoEBITDA 3.95 N .
Margin of Safety (beta) « 25 Screens Passed 2 > Quality A
Relative to Sector I BIA MIG4 qualifies for Neglected Firms Return on Capital 10.1 %
Screen (in Value Investing). Return on Equity 10.1 %

Stability Value (EPV) Elo View Screen - View Checklist Operating Margin 78.8 % |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 8
Year End 31st Dec 2013 2014 2015 2016 2017 2018 TTM 2019E 2020 | cacr/ 4 (G0 ¥
Revenue £m 478 845 6.60 2.02 573 3.19 7.64 -7.8% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 3.49 6.97 498 043 4.14 157 6.02 -14.8% Bankruptcy Risk Altman z2-Scores?  152.4
Net Profit £m  3.49 6.97 4.98 0.40 4.02 151 5.92 -15.5%

EPS Reported p| 103 171 104 083 759 220 869 -26.6% ¥
EPS Normalised p 103 171 104 083 759 220 869 -26.6% Distress  Caudon Safe
EPS Growth %  +96.0 +66.1 -39.2 -92.1 +817.2 -71.0 +228.9 E . Manioulati Risk N/A
PE Ratio X 321 811 nla nia arnings Manipulation Ris
PEG X n/a n/a n/a n/a .
- Magic Formula Score n/a
Profitability
Operating Margin % 73.0 825 755 214 722  49.2 78.8 +62.3%
ROA % 15.0 9.2 0.7 7.2 2.6 10.1
ROCE %| 83 139 87 08 7127 104 +6.9%  Other Ratios
ROE % 15.1 9.3 0.7 7.2 2.6 10.1 +7.0%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 1.09 276 110 0.63 1.73  0.87 0.95 4.6% Gross Gearing . %
p- Lashilow ps LA : : : : : : % NetGearing % -396 396 -396
Capex ps p|0.000 0.000 0.000 0.000 0.000 0.000 0.000
Cash / Assets % 39.3 39.3
Free Cashflow ps p.  1.09 276 1.10 0.63 1.73  0.87 0.95 -4.6%
Dividends Last ex-div: 5th Dec, paid: 30th Dec more... Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 70.7 @ Asset Turnover 0.13
Dividend ps p 6.00 220 11.0 9.00 21.0 8.00 17.0 +5.9% ) .
o Quick Ratio 70.7 @ | Rec's Turnover 39.0
Dividend Growth %  +9.09 +266.7 -50.0 -18.2 +133.3 -61.9 +142.9
- . Interest Cov. n/a Stock Turnover n/a
Dividend Yield % 1.3 241
Dividend Cover x| 1.72 0.78 0.95 0.092 0.36 0.27 0.51 . vs vs.
Recent History industry  market
Balance Sheet
Cash etc fm | 174 228 159 132 243 214 235 +4.1% Latest interim period (ended 30th Jun '19) vs. prior year
Working Capital £m| 176 228 162 138 269 216 234 +4.2%  Sales Growth 3507 o NN .
Net Fixed Assets £m| 246 275 408 389 315 363  36. +81%  EPSGrowth 1,074 o N N
Net Debt fm | -17.4 -228 -159 -132 -243 -214 -235 3yr Compound Annual Growth Rate
Book Value fm| 421 503 570 528 584 579 595 +6.6%  Sales Growth  -21.5 I | |
Average Shares m 339 40.7 479 488 53.0 68.5 68.2 +15.1% EPS Growth -40.5 % | l
Book Value ps p| 1199 1182 1179 107.6 86.6 84.8 88.0 -6.7% DPS Growth -10.1 % N |

Graphical History Current Fiscal Year 2019

Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
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Broker Forecasts 31st Dec 2019 31st Dec 2020 Broker Consensus Trend g
Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS Strong Sell Sell Hold Buy Strong Buy
Est. Long Term Growth Rate: n/a (£) (£) () (£) (£) ()
. »
Consensus Estimate - - - - - - o
1m Change - - - - - - @
3m Change - - - - - - &

Profile Summary

Mobeus Income & Growth 4 VCT Plc is a United Kingdom-based venture capital trust (VCT).

b The Company's objective is to provide investors with a regular income stream by way of Watford
. tax-free dividends and to generate capital growth through portfolio realizations, which can (1 |
be distributed by way of additional tax-free dividends, while continuing at all times to
qualify as a VCT. The Company invests in various sectors, including support services, general retailers, media and Wembley Iford
fixed line telecommunications. Mobeus Equity Partners LLP is the investment advisor of the Company, which Lofdon —
invests in established, unquoted companies. Nk
Directors: Dartfor
No. of Employees: n/a No. of Shareholders: n/a Croydon
Goqgle epsom Map data ©2019
Last Annual December 31st, 2018 Sector Financials
Last Interim June 30th, 2019 Industry  Investment Banking & Investment Address 30 .Haym_arket, LONDON, SW1Y 4EX,
Services United Kingdom
Incorporated January 29, 1999 Index Web http://www.mobeusequity.co.uk/investc
Public Since April 6, 1999 Exchange 2EE London Stock Exchange (Full) area/mobeus-income-and-growth-4-vct
- Phone +
Shares in Issue 67,077,799 Eligible an ISA? ¢ aSIPP? v
for Contact ()
Free Float 60.0m (89.4%) .
Auditors BDO LLP
MIG4 Share Price Quote MIG4 Share Price Performance
MIG4 Share Price Day's Change Volume Bid - Ask Low - High Spread 1year
I
GBp 2 0.0 0.0% 0 69.5-71.5 00-0.0  284bps 3 month
70 5 v Y. . 0 Avg Vol (3m) Open - Close 12m Range Beta
* p 8,139 70.5-70.5 0.0-0.0 -0.12 -7.5% -5% -25% 0% 2.5%
Traded 12:00am - Minimum 15 min delayed - NMS: 0.750k
Latest MIG4 News Announcements (de/ayed) More » A Industry Peer Group v

Burford Capital
Compare vs MIG4

Wed 6:13pm izd BRIEF-Mobeus Income & Growth 4 Vct NAV/Share Down By 13.21 Pence Over Quarter 1B

Wed 4:15pm & Mobeus Inc&Gwth 4 - Interim Management Statement - 3rd Quarter Results M Man

Compare vs MIG4
Wed 1:52pm A Mobeus Inc&Gwth 4 - Dividend Declaration

g Quilter
Tue 5:56pm izd BRIEF-Mobeus Income & Growth 4 VCT Appoints Chris Burke As Non-Executive Director Compare vs MIG4

Tue 5:00pm A Mobeus Inc&Gwth 4 - Directorate Change Henderson
Compare vs MIG4

A Ashmore
Upcoming MIG4 Events Compare vs MIG4

icG Intermediate Capit...

Thursday 5th December, 2019 Compare vs MIG4

Dividend For MIG4.L
A St. James's Place
Friday 8th May, 2020 (£stimate) - Compare vs MIG4

Mobeus Income & Growth 4 VCT PLC Annual Shareholders Meeting M&G
g Compare vs MIG4

Investment Banking & Investment Services
Financials

Recent |

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia's third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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Market Cap £73.3m Quality 88
| ncome Aﬂd GrOWth \/CT Enterprise Value £43.8m Value 57
Momentum v 45
Revenue £7.09m
2= a
IGV = 71p *
Market Cap Rank 1055th /1849  StockRank™ @
Conservative, Small Cap, Style Neutral
Z im 3m 6m YTD 1y 2y 3y 5y All vs. vs.
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
75 1m 1.7% PE Ratio (ttm) 153
3m 29.2% ) PEG Ratio (ttm) n/a
EPS Growth (ttm) 775 % .
Tyr -3.5%
70 Dividend Yield (ttm) 7.04 o NN N

Volume Change (%)

Valuati tt
10dv3m  +27.0% @  ‘evaton(m)

_ Price to Book Value 0.90
65 Price vs... (%) X
Jan'19 Mar '19 May '19 Jul'19 Sep '19 Nov '19 i Priceto Tang Book 099
an & & : °p oY 52w High  -7.2% L4 Price to Free Cashflow 53.0 | 1
2010 2015 0 | 50d MA 063% @ Price to Sales 10.3 n |
] [ _[»] 200dMA +1.48% @  EVtoEBITDA 8.95
Margin of Safety (beta) « 25 Screens Passed 1 > Quality A
Relative to Sector A IGV qualifies for Neglected Firms Screen’ Return on Capital 6.01 %
(in Value Investing). Return on Equity 5.93 %

Stability Value (EPV) [29% | View Screen - View Checklist Operating Margin 69.0 % |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 7
Year End 30th Sep 2013 2014 2015 2016 2017 2018 TTM 2019 2020 | cacr/ 4 (D 4
Revenue £m 10.0 9.65 963 626 636 478 7.09 -13.8% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 821 635 686 3.05 379 261 489 -20.5% Bankruptcy Risk  Altman Z2-Score & 346
Net Profit £m  8.21 635 686 3.05 379 261 4.89 -20.5%

EPS Reported pl 164 111 102 428 521 262 465 -30.7% ¥
EPS Normalised p 164 111 102 428 521 262 465 -30.7% Distress  Caudon Safe
EPS Growth %  +61.5 -32.3 -8.2 -58.1 +21.7 -49.8 +77.5 [ WA
PE Ratio X 271 153 n/a  nia arnings Manipulation Ris
PEG X n/a n/a n/a n/a .
- Magic Formula Score n/a
Profitability
Operating Margin % 820 658 713 487 595 546 69.0 +63.7%
ROA % 9.6 9.3 4.1 5.5 35 5095
ROCE % 136 91 91 43 59 32 601 +7.5%  Other Ratios
ROE % 9.8 9.5 4.2 5.6 3.5 5093 +6.5%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 3.80 220 -091 037 0018 035 1.39 Gross Gearing . %
. Las! Oow ps =J. . -U. . B . .
P P P Net Gearing %  -363  -363  -363
Capex ps p| 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Cash / Assets % 36.2 36.2
Free Cashflow ps p| -3.80 220 -091 037 0018 035 1.39
Dividends Last ex-div: 26th Sep, paid: 18th Oct more... Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 133.2 @ Asset Turnover 0.086
Dividend ps p 10.00 10.00 12.0 10.00 6.00 6.00 5.00 -9.7% ) .
o Quick Ratio 133.2 @ Rec'sTurnover 17.4
Dividend Growth % | +66.7 +20.0 -16.7 -40.0 -16.7
- . Interest Cov. n/a Stock Turnover  n/a
Dividend Yield % 845 7.04
Dividend Cover x| 164 1.1 0.85 043 087 044 093 . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m 259 303 14.8 175 13.8 32.9 20.5 +4.9% Latest interim period (ended 37st Mar '19) vs. prior year
Working Capital £m | 264 297 148 165 163 332 2938 +4.6%  SalesGrowth 1138 o NN .
Net Fixed Assets £m| 340 398 604 544 480 494 517 +7.7%  EPSGrowth 197.3 v N .
Net Debt £m | -259 -303 -148 -175 -13.8 -329 -295 3yr Compound Annual Growth Rate
Book Value fm| 60.5 693 752 708 643 826 814 +6.4%  Sales Growth  -20.8 % |
Average Shares m 500 570 672 712 726 996 994 +14.8% EPS Growth -36.5 % |
Book Value ps p| 1139 1146 1064 985 812 783 78.0 -7.2% DPS Growth -20.6 % 1
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
12m 10m 20 40 20
iom @ g o sm @ - . ~
8m 6m °® 10 ®q 20 . 0 e 0. L
6m o0 . 4m a ) . ° ) . . ° °
0 0
S, X%,9,0.0 3,9 O L, %,9,0,0,%,9 O 5, X,90,0,0 3,0 O X Lo 0 AR, X o 0 AR L0
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Broker Forecasts 30th Sep 2019 30th Sep 2020

Price Target: N/A
Est. Long Term Growth Rate: n/a

Net Profit EPS DPS Net Profit EPS DPS

(£) (£) (£) (£) (£) (£)

Consensus Estimate - - - - - -
1m Change - - - - - -
3m Change - - - - - R

2019 EPS

Profile Summary

The Income & Growth VCT plc is a United Kingdom-based venture capital trust. The
Company's objective is to provide investors with an attractive return by maximizing the
stream of tax-free dividend distributions from the income and capital gains generated by a
diverse and carefully selected portfolio of investments. The Company invests primarily in a
portfolio of the United Kingdom unquoted companies. The Company's investment portfolio includes various
sectors, such as pharmaceuticals and biotechnology, construction and materials, industrial engineering, leisure
goods, personal goods, healthcare equipment and services, general retailers, general industrials, software and
computer services, fixed line telecommunications, support services and media, among others. The Company's
investment advisor is Mobeus Equity Partners LLP. Mobeus Equity Partners LLP is engaged in providing investment
advisory, administrative and company secretarial services to the Company.

Directors: Helen Sinclair (N/D) 50, Jonathan Cartwright (CHM), Justin Ward (NED),

No. of Employees: n/a No. of Shareholders: n/a

Last Annual September 30th, 2018 Sector Financials
Last Interim March 31st, 2019 Industry  Investment Banking & Investment
Services

Incorporated September 6, 2000 Index

Public Since February 8, 2008 Exchange 2 London Stock Exchange (Full)

Shares in Issue 103,302,857 Eligible  aniSA?v  aSIPP?v

Free Float 95.4m (92.4%) for

IGV Share Price Quote

IGV Share Price GBp Day's Change Volume Bid - Ask Low - High

71 a 0 0 O O% 3,789 70.0-72.0 0.0-0.0
p v Y. . Avg Vol (3m) Open - Close 12m Range

Traded 8:11am - Minimum 15 min delayed - NMS: 1.000k 7,306 71.0-71.0 0.0-0.0

Latest IGV News Announcements (delayed) More »

Tue 4:09pm A The Inc & Grwth VCT - Director Declaration
14th Nov A The Inc & Grwth VCT - Fundraising Update
12th Nov A The Inc & Grwth VCT - Directorate Change
25th Oct A The Inc & Grwth VCT - Publication of a Prospectus
18th Oct A The Inc & Grwth VCT - Directorate Change

Upcoming IGV Events
Tuesday 17th December, 2019 (Estimate)
Full Year 2019 Income and Growth VCT PLC Earnings Release

Tuesday 4th February, 2020 (Estimate)
Half Year 2020 Income and Growth VCT PLC Earnings Release

Thursday 6th February, 2020 (£stimate)
Income and Growth VCT PLC Annual Shareholders Meeting

Recent |
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Market Cap £99.3m Quality 64
Real Estate Investors Enterprise Value grsom  Value 62
Momentum v 74
Revenue £16.3m
o a
RLE = 53.25p %
Market Cap Rank 974th /1849 StockRank™
Conservative, Small Cap, Super Stock
Z im 3m 6m YTD 1y 2y 3y 5y All vs. vs.
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
55 m -2.1% PE Ratio (f) 12.5
3m 3.0% PEG Ratio (f) 3.41 | 1
Iyr 9.2% EPS Growth (f) 3.80 % |
50 Dividend Yield (f) 745 9 NN N
Volume Change (%)
10dv3m  +98.6% @ Valuation (ttm)
_ Price to Book Value 0.78
45 Price vs... (%) X
Jan'19 Mar '19 May '19 Jul"9 Sep 19 Nov '19 i Priceto Tang Book 078
an & & 5 °p o 52w High  -9.7% L4 Price to Free Cashflow 12.9 |
50d MA -0.60% @ i ml N
2005 2010 2015 00 Price to Sales 6.10
(e [»] 200d MA  -1.01% @  EVtoEBITDA 16.6 1 |
Margin of Safety (beta) « 2l Screens Passed > Quality A
Broker Target [ 41%| . ) Return on Capital 3.70 %

Relative to Sector 23%] RLE _doesn t qualify 'for any Screens' Return on Equity 3.74 %

Graham Formula -76% | Find out why: View Checklists Operating Margin 52.0 % B |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Dec 2013 2014 2015 2016 2017 2018 TTM 2019 2020 | cacr/ 4 (G0 L 2
Revenue £m 6.72 802 838 135 149 156 163 16.8 17.7 +18.4% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m 551 101 141 119 140 114 845 +15.6% Bankruptcy Risk Altman z2-Scores?  2.28
Net Profit £m 3.60 4.05 121 8.08 11.1 8.29 479 5.48 8.16 +18.1%

EPS Reported p 504 405 740 428 588 437 252 -2.8%
EPS Normalised p 504 405 740 428 588 437 252 409 429 -2.8% Distress  Caudon Safe
EPS Growth %  +880.9 -19.7 +82.8 -42.2 +37.4 -25.7 -52.6 -6.47 +4.89 E . Manioulati Risk N/A
PE Ratio X 122 212 130 124 arnings Manipulation Ris
PEG X n/a n/a 2.66 10.0 .
itabili Magic Formula Score 1341 47% C-
Profitability
Operating Margin % 82.0 1256 167.9 883 940 727 520 +105.1% (e
ROA % 3.9 8.4 4.2 5.1 3.6 2.06
ROCE % 85 114 97 62 72 49 370 +8.0%  Other Ratios
ROE % 76 132 6.8 9.0 6.5 3.74 +8.6%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 016 462 194 274 299 518 412 9050  0sCearing % 801 801 801
. Las! Oow ps . . . . . . . 8
P P P Net Gearing % 705 705 70.5
Capex ps p| 0.000 0.007 0.008 0.0017 0.002 0.003 0.001
Cash / Assets % 5.15 5.15
Free Cashflow ps p 0.16 461 193 274 299 518 4.12 +99.5%
L . . Liquidity (ttm) Efficiency (ttm)
Dividends Last ex-div: 26th Sep, paid: 31st Oct more...
o Curr. Ratio 2.43 @ Asset Turnover 0.069
Dividend ps p 1.00 150 200 263 280 320 3.3 3.80 3.99 +26.2% ) .
o Quick Ratio 1.92 @ Rec'sTurnover 6.58
Dividend Growth % | +100.0 +50.0 +33.3 +31.3 +6.67 +14.3 +8.70 +18.6 +5.01
- . Interest Cov. 2.31 @  Stock Turnover 0.44
Dividend Yield % 6.01 5.87 7.13 7.48
Dividend Cover X 504 270 370 1.63 210 137 0.381 1.08 1.08 . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m 8.48 6.27 8.78 1.8 434 10.8 12.2 +5.0% Latest interim period (ended 30th Jun '19) vs. prior year
Working Capital £m | -891 -149 -105 -8.04 -148 864 107 Sales Growth ~ 8.39 %
Net Fixed Assets £m 73.5 103 1559 198.9 210 221.5 217.8 +24.7% EPS Growth -67.0 % 1 |
Net Debt £m 394 414 393 783 841 909 89.6 3yr Compound Annual Growth Rate
Book Value £m 419 646 1179 1212 1271 1287 1271 +25.2% Sales Growth 23.1 %
Average Shares m 714 100 1633 188.8 189.3 189.6 186.4 +21.6% EPS Growth -16.1 % M 1
Book Value ps p| 586 579 633 650 682 69.0 682 +3.3%  DPSGrowth  17.0 o [
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
20m 15m 8 20 10
. .
12.5m ° ) .
15m o° 10m ° 6 . . . .
: 75 e o ® 10 1 . 5 o
10m = O : o ©
°o® 5m ° 4 VA
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Broker Forecasts 31st Dec 2019 31st Dec 2020 Broker Consensus Trend 2 Brokers &
-

Price Target: 0.75 Net Profit ~ EPS DPS  NetProfit  EPS DPS Strong Sell Sell Hold Buy Strong Buy

(+40.81% above Price)

Est. Long Term Growth Rate: n/a (£) () (p) (£) () n) @ “ e o

Consensus Estimate 5.48m 4.09 3.80 8.16m 4.29 3.99 I; 4.05 LU
1m Change - - - - - - & e 6 6 06 0 0 O
3m Change - +0.069 - - +0.089 - Nov Jan Mar  May Jul Sep Nov
Profile Summary
Real Estate Investors Plc (REI) is a real estate investment trust (REIT). The Company invests
RE[ in real estate assets in the markets of central Birmingham and the Midlands. The Company T_F;E?)éafl
: generates rental income from retail, office and residential land and property, new lettings, Wolverhampton Sutton
rent reviews, lease renewals, refurbishment, change of use and planning gains. It has a |dfield

range of occupiers from national and regional multiple retailers to government and corporate office occupiers. Its Brmﬁc a2

property portfolio York House, 40 St Paul's Square, 75-77 Colmore Row, 104/106 Colmore Row, 102 Colmore Row, Birmi gham

Brandon Court, 25-26 Dudley Street, 124-125 Osbourne Road, 25-25a Institute Road, St. Austell House, 23 Market

Street, 68-72 London Street, The Marlowes, 1-2 Hanover Buildings, 3 Hanover Buildings, 31 High Street, 82 High v s

Street and 24-48 The Broadway & 1-2 Cross Keys. Its subsidiaries include Boothmanor Limited, Eurocity (Crawley) Solihull

Limited and Real Homes One Limited.
:

Directors: Paul Bassi (CEO), Marcus Daly (FID)57, John Crabtree (NEC), William Wyatt (NED), Peter London Go g|e|m Redditch w‘h.;ap data ©2019

(NED),

No. of Employees: 8 No. of Shareholders: n/a

Last Annual December 31st, 2018 Sector Financials
Last Interim June 30th, 2019 Industry Residential & Commercial REITs
d b 2004 Index FTSE Aim All Share,
Inc:;porate February 16, 200 Exchange B London Stock Exchange (Full)
Public Since June 10,2004 Eligible for anISA?v  aSIPP? v
Shares in Issue 186,420,598
Free Float 171.5m (92.0%)
RLE Share Price Quote
RLE Share Price GBp Day's Change Volume Bid - Ask Low - High
221,134 52.5-54.0 0.0-0.0
a 0 '
5325p v 00 OO A) Avg Vol (3m) Open - Close 12m Range
Traded 3:14pm - Minimum 15 min delayed - NMS: 3.00k 87,614 53.3-53.3 51.0-57.0
Latest RLE News Announcements (de/ayed) More »

21st Nov A Real Estate Investrs Premier Miton Group - Holding(s) in Company
19th Nov A Real Estate Investrs - Holding(s) in Company

18th Nov i BRIEF-Real Estate Investors To Buy A Mixed-Use Block

18th Nov A Real Estate Investrs - Acquisition

29th Oct A Real Estate Investrs - Holding(s) in Company

Upcoming RLE Events

Friday 15th May, 2020 (Estimate)
Real Estate Investors PLC Annual Shareholders Meeting

Recent |

Address 2nd Fl 75/77 Colmore Row,

BIRMINGHAM, B3 2AP, United

Kingdom
Web http://www.reiplc.com/
Phone  +44 1212123446
Contact ()

Auditors Grant Thornton UK LLP

RLE Share Price Performance
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Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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