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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Market Cap £269.3m Quality v 63
Impax Asset Management Enterprise Value £2634m  Value 18
Momentum 98
Revenue £44.4m
e a
IPX = 206.5p *
Market Cap Rank 753rd /1826 StockRank™ - @
Adventurous, Small Cap, High Flyer
Z im 3m 6m YTD 1y 2y 3y 5y Al v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
200
m +146% @ PE Ratio (f) 14.7
3m +172% @ PEG Ratio (f) 0.76
150 0
Tyr +111.8% @ EPS Growth (f) 239 %
Dividend Yield (f) 205 % 1 |
100 Volume Change (%)
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© meo 200d MA  +32.1% @  EVtoEBITDA 27.3 | |
Margin of Safety (beta) < 5l Screens Passed 2 / 1 > Quality iy marker
Broker Target 3% IPX qualifies for Jim Slater ZULU Principle Return on Capital 15.9 % L
Relative to Sector | -48% [ Screen (in Growth Investing). Return on Equit 255 o N N
Graham Formula | 43% quity .
Stability Value (EPV) -| [ EEEGER View Screen - View Checklist Operating Margin 20.1 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 30th Sep 2012 2013 2014 2015 2016 2017 TTM 2018E 2019 | cacr/ 4 (D L 2
Revenue £m 186 185 204 19.7 211 327 444 62.1 72.6 +11.9% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | -421 414 479 429 389 599 894 Bankruptcy Risk Altman Z-Score & n/a
Net Profit fm| -465 296 326 3.63 418 7.67 9.58 15.0 17.6
EPS Reported p -432 244 277 313 365 6.64 805
EPS Normalised p| -439 244 277 313 365 721 861 130 144 Distress  Caution safe
EPS Growth % +13.5 +13.3 +16.5 +97.4 +90.3 +80.4 +11.0 E . Manioulati Risk N/A
PE Ratio X 287 240 159 143 arnings Manipulation Ris
PEG X 0.36 0.30 1.44 0.84 X
- Magic Formula Score n/a
Profitability
Operating Margin %  -22.6 224 235 218 18.5 183 2041 +13.7%
ROA % 9.0 9.9 10.6 1.7 17.0 16.5
ROCE % -17.7 166 179 151 141 167 159 +10.4%  Other Ratios
ROE % 13.0 13.6 14.3 159 246 255 +16.3%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 372 320 483 107 202 460 7.1 +4.3% Gross Gearing % 238 1273 238
p- Lashilow ps L : : : : : : SH 0 NetGearing % <145 776 -145
Capex ps p| 0.64 0.035 0.052 0.13 0.095 0.32 1.53 -13.1%
Cash / Assets % 23.2 23.2
Free Cashflow ps p| 3.08 316 478 093 193 429 558 +6.8%
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o Curr. Ratio 1.70 Asset Turnover 0.68
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o Quick Ratio 1.70 @ Rec's Turnover 3.88
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- . Interest Cov. 496.8 @  Stock Turnover n/a
Dividend Yield % 140 1.60 1.74 2.18
Dividend Cover x| -5.76 271 1.98 1.96 1.74 229 244 3.61 3.21 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 285  26.1 29.2 27.1 28.9 33.7 18.0 +3.4% Latest interim period (ended 37st Mar '18) vs. prior year
Working Capital £m| 213 228 247 264 258 319 149 +8.4%  SalesGrowth 841 o HEN
Net Fixed Assets £m 072 047 026 020 012 241 328 +273%  EPSGrowth 652 % -
Net Debt £m | -285 -26.1 -29.2 -27.1 -289 -33.7 -6.80 3yr Compound Annual Growth Rate
Book Value fm| 226 229 249 259 26.7 356 469 +9.6% Sales Growth 17.1 %
Average Shares m| 1076 121.3 117.8 1159 1144 1154 116.7 +1.4%  EPS Growth 37.6 % |
Book Value ps p| 204 180 195 203 209 279 36.0 +6.5%  DPSGrowth  27.5 o NN N
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Broker Forecasts 30th Sep 2018 30th Sep 2019 Broker Consensus Trend 3 Brokers B}

B

Price Target: 2.00 Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell Hold Buy Strong Buy
(-3.11% below Price)
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p) § 5 °
Consensus Estimate 15.0m 13.0  3.60 17.6m 144 450 ® 10 L
1mChange +1.09m  +2.15 - +1.88m  +258 - 8 e 00000 °®°®°°%"°
3m Change - +5.00 -0.20 - +4.63 - Jun. Aug  Oct Dec Feb  Apr  Jun

Profile Summary

Impax Asset Management Group plc is an investment company offering listed and private

equity strategies primarily to institutional clients. The Company has six listed equity

strategies: Specialists, Leaders, Water, Asia-Pacific, Global Opportunities, and Food and

Agriculture. Its real assets business comprises renewable power generation and
sustainable property private equity funds. The Company has investments sectors, such as energy efficiency, which
includes power network and buildings; alternative energy, which include solar, wind and biofuels; water
infrastructure/technologies, which include treatment and utilities; pollution control, which include pollution control
solutions, and testing and gas sensing; food, agriculture and forestry, which include logistics and sustainable
forestry; waste management and technologies, which include tech equipment and hazardous, and environmental
support services, which include consultancies and diversified environmental.

Directors: lan Simm (CEO) 46, Charles Ridge (CFO) 52, Zack Wilson (GCN), Hubert Aarts (MDR) 54, Bruce Jenkyn-
Jones (MDR) 51, Peter Rossbach (MDR) 57, Daniel Von Preyss (MDR), Roz Reid (DHR), David Richardson (OTH),
J. Keith Falconer (NEC) 57, Arnaud Jacques Marie de Servigny (NED) 54, Sally Bridgeland (N/D) 50, Lindsey
Martinez (NID) 47, Vincent O'Brien (NID) 53,

No. of Employees: 73 No. of Shareholders: n/a
Last Annual September 30th, 2017 Sector Financials
Last Interim March 31st, 2018 Industry  Investment Banking & Investment
Services
Incorporated October 11, 1996 Index FTSE Aim All Share ,
Shares in Issue 130,415,087 Exchange i London Stock Exchange (AIM)
Free Float 64.3m (49.3%) Eligible an ISA? v aSIPP? v
for
IPXQuote
IPX Share Price GBp Day's Change Volume Bid - Ask Low - High
91,857 205.0 - 208.0 0.0-0.0
a 0 !
2065p v 00 OO /0 Avg Vol (3m) Open - Close 12m Range
Traded 4:11pm - Minimum 15 min delayed - NMS: 2.00k 97,190 206.5 - 206.5 177.8-213.0
Latest IPX News Announcements (delayed) More »
Tue 10:54am A Impax Asset Mngmnt - Directorate Change
7th Jun A Impax Asset Mngmnt - Interim results to 31 March 2018
4th May A Impax Asset Mngmnt - Recommendation to Trustees of EBT
25th Apr A Impax Asset Mngmnt - Notice of Results
23rd Apr A Impax Asset Mngmnt - Holding(s) in Company

Upcoming IPX Events

Recent !
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Address Norfolk House 31 St James's Square,
LONDON, SW1Y 4JR, United Kingdom

Web http://www.impaxam.com/
Phone  +44 2074341122
Contact ()

Auditors KPMG LLP

IPX Share Price Performance

1 year I
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Investment Banking & Investment Services
Financials

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary


https://www.stockopedia.com/#broker_distribution
http://www.impaxam.com/
http://www.google.com/search?q=Ian%2BSimm%2BImpax+Asset+Management
http://www.google.com/search?q=Charles%2BRidge%2BImpax+Asset+Management
http://www.google.com/search?q=Zack%2BWilson%2BImpax+Asset+Management
http://www.google.com/search?q=Hubert%2BAarts%2BImpax+Asset+Management
http://www.google.com/search?q=Bruce%2BJenkyn-Jones%2BImpax+Asset+Management
http://www.google.com/search?q=Peter%2BRossbach%2BImpax+Asset+Management
http://www.google.com/search?q=Daniel%2BVon+Preyss%2BImpax+Asset+Management
http://www.google.com/search?q=Roz%2BReid%2BImpax+Asset+Management
http://www.google.com/search?q=David%2BRichardson%2BImpax+Asset+Management
http://www.google.com/search?q=J.+Keith%2BFalconer%2BImpax+Asset+Management
http://www.google.com/search?q=Arnaud+Jacques+Marie%2Bde+Servigny%2BImpax+Asset+Management
http://www.google.com/search?q=Sally%2BBridgeland%2BImpax+Asset+Management
http://www.google.com/search?q=Lindsey%2BMartinez%2BImpax+Asset+Management
http://www.google.com/search?q=Vincent%2BO%27Brien%2BImpax+Asset+Management
https://www.stockopedia.com/sectors/financials-55/
https://www.stockopedia.com/sectors/investment-banking-investment-services-551020/
https://www.stockopedia.com/share-prices/ftse-aim-all-share-index-FTSE:AXX
http://maps.google.com/maps?q=Norfolk House, 31 St James's Square, LONDON, SW1Y 4JR
http://www.impaxam.com/
mailto:info@impax.co.uk
http://www.stockopedia.com/ratios/last-price-981/
http://www.stockopedia.com/ratios/price-change-982/
https://www.stockopedia.com/ratios/bid-price-991/
https://www.stockopedia.com/ratios/ask-price-992/
http://www.stockopedia.com/ratios/days-low-985/
http://www.stockopedia.com/ratios/days-high-984/
http://www.stockopedia.com/ratios/bid-offer-spread-in-basis-points-5063/
http://www.stockopedia.com/ratios/3-month-average-volume-5115/
http://www.stockopedia.com/ratios/open-price-989/
http://www.stockopedia.com/ratios/close-price-990/
http://www.stockopedia.com/ratios/beta-stock-5114/
https://www.stockopedia.com/share-prices/impax-asset-management-LON:IPX/news//
https://www.stockopedia.com/share-prices/impax-asset-management-LON:IPX/news/impax-asset-mngmnt-directorate-change-urn:newsml:reuters.com:20180612:nRSL1186Ra/
https://www.stockopedia.com/share-prices/impax-asset-management-LON:IPX/news/impax-asset-mngmnt-interim-results-to-31-march-2018-urn:newsml:reuters.com:20180607:nRSG6215Qa/
https://www.stockopedia.com/share-prices/impax-asset-management-LON:IPX/news/impax-asset-mngmnt-recommendation-to-trustees-of-ebt-urn:newsml:reuters.com:20180504:nRSD2060Na/
https://www.stockopedia.com/share-prices/impax-asset-management-LON:IPX/news/impax-asset-mngmnt-notice-of-results-urn:newsml:reuters.com:20180425:nRSY0003Ma/
https://www.stockopedia.com/share-prices/impax-asset-management-LON:IPX/news/impax-asset-mngmnt-holdings-in-company-urn:newsml:reuters.com:20180423:nRSW8442La/
https://www.stockopedia.com/share-prices/intermediate-capital-LON:ICP/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:ICP
https://www.stockopedia.com/share-prices/henderson-LON:HGG/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:HGG
https://www.stockopedia.com/share-prices/schroders-LON:SDR/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:SDR
https://www.stockopedia.com/share-prices/3i-LON:III/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:III
https://www.stockopedia.com/share-prices/hargreaves-lansdown-LON:HL./
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:HL.
https://www.stockopedia.com/share-prices/standard-life-aberdeen-LON:SLA/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:SLA
https://www.stockopedia.com/share-prices/legal-general-LON:LGEN/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:LGEN
https://www.stockopedia.com/share-prices/impax-asset-management-LON:IPX/
https://www.stockopedia.com/compare/?tickers=LON:IPX
https://www.stockopedia.com/share-prices/harbourvest-global-private-equity-LON:HVPE/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:HVPE
https://www.stockopedia.com/share-prices/brewin-dolphin-holdings-LON:BRW/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:BRW
https://www.stockopedia.com/share-prices/rathbone-brothers-LON:RAT/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:RAT
https://www.stockopedia.com/share-prices/ip-LON:IPO/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:IPO
https://www.stockopedia.com/share-prices/jupiter-fund-management-LON:JUP/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:JUP
https://www.stockopedia.com/share-prices/ashmore-LON:ASHM/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:ASHM
https://www.stockopedia.com/share-prices/man-LON:EMG/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:EMG
https://www.stockopedia.com/share-prices/intermediate-capital-LON:ICP/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:ICP
https://www.stockopedia.com/share-prices/henderson-LON:HGG/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:HGG
https://www.stockopedia.com/share-prices/schroders-LON:SDR/
https://www.stockopedia.com/compare/?tickers=LON:IPX,LON:SDR
https://www.stockopedia.com/share-prices/3i-LON:III/
https://www.stockopedia.com/sectors/investment-banking-investment-services-551020/
https://www.stockopedia.com/sectors/financials-55/
http://www.stockopedia.com/page/disclaimer/

Stockopedia 2018-06-16,17:48:15

. Market Cap £38.5m Quality 95
Freﬂ k@| TOpplng Enterprise Value £36.6m Value 37
Momentum v 6
Revenue £7.32m
= a
FEN = 49p S 0.0 0.0%
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Relative Strength (%) 12m Forecast Rolling
5 m -2.0% PE Ratio () 14.5 |
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2005 2010 2015 U0 50dMA  +032% @  price to Sales 5.26 N |
L[] 200d MA  -524% @ EV to EBITDA 23.1 | [ |
Margin of Safety (beta) | 25 Screens Passed 3 > Quality A
Broker Target |. 16% =  FEN qualifies for Best Dividends Screen * Return on Capital 14.2 % 0
-49
Rélrgz\:ntgosriﬁg 4% (in Income Investing). Return on Equity 117 % B 0
Stability Value (EPV) -68% | | View Screen - View Checklist Operating Margin 227 9% BN 0
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 8
Year End 31st Dec 2012 2013 2014 2015 2016 2017 20186 2019 | cacr/ 4z (D ¥
Revenue £m 4.78 5.51 5.69 6.31 6.40 7.32 8.40 9.50 +8.9% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m 1.04 140 158 1.29 0.88 1.66 +9.8% Bankruptcy Risk  Altman Z-Score & n/a
Net Profit £m 0.60 1.09 1.37 1.05 0.69 1.53 2.20 2.50 +20.5%
EPS Reported p 1.05 1.76 2.19 1.59 0.91 2.24 +16.3%
EPS Normalised p 105 176 219 176 091 2.54 3.20 360  +19.2% Distress  Caution safe
EPS Growth %| +0.10 +66.9 +24.6 -19.7 -48.4 +179.8  +26.1  +12.5 P —— WA
PE Ratio X 193 153 136 arnings Manipulation Ris
PEG X 074 123 082 )
itabili Magic Formula Score 841 73% B+
Profitability
Operating Margin % 21.8 25.5 27.7 20.4 13.8 22.7 +22.0% B+
ROA % 12.2 14.7 8.8 4.7 11.0
ROCE % 155 186 192 9.7 6.2 14.2 +13.9%  Other Ratios
ROE % 16.0 17.3 9.8 5.0 1.7 +12.0%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 071 236 170 113 151 2.85 3200 0% Ocarne %
p- Lashflow ps P NetGearing %  -165 | -41.1 165
Capex ps p| 0.016 0.007 0.010 0.006 1.53 0.19 +63.7%
Cash / Assets % 15.2 15.2
Free Cashflow ps p 0.70 2.35 1.69 112 -0.024 2.66 +30.7%
L R . Liquidity (ttm) Efficiency (ttm)
Dividends Last ex-div: 31st May, paid: 29th Jun more...
Curr. Ratio 419 @ Asset Turnover 0.52
Dividend ps p 0.30 0.58 0.71 0.89 1.1 1.22 1.40 1.60 +32.4% ick Rati 419 @ |RecsT 371
ck Ratio . ec's Turnover .
Dividend Growth % | +70.5 +933 +22.4 +249 +250 +10.0 +148  +143 lQlt“ tCI oo @ st kT“ v ;
Dividend Yield % 249 286 327 frerestiov 1 ock Turnover - nia
Dividend Cover X 3.51 3.03 3.08 1.79 0.82 1.84 2.29 2.25 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 1.44 1.90 1.96 4.96 4.22 1.93 +6.1% Latest interim period (ended 37st Dec '17) vs. prior year
Working Capital fm | 150 236 291 599 592 3.25 +16.8%  Sales Growth — 4.39 % |
Net Fixed Assets £m | 010 0099 022 033 143 145 +69.4%  EPSGrowth 1352 o 0 .
Net Debt £fm | -0.33 -1.50 -1.70 -4.47 -4.22 -1.93 3yr Compound Annual Growth Rate
Book Value fm | 6.08 754 822 133 144 1.7 +14.0%  Sales Growth 875 o
Average Shares m 57.2 61.9 62.4 66.3 76.5 68.4 +3.7% EPS Growth 5.05 %
Book Value ps p/ 105 119 129 180 187 14.9 +7.3%  DPSGrowth 198 % L
< | +]
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Broker Forecasts 31st Dec 2018

31st Dec 2019

Price Target: 0.57 Net Profit ~ EPS DPS Net Profit EPS
(+16.31% above Price)
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p)
Consensus Estimate 2.20m 3.20 1.40 2.50m 3.60
1m Change - -0.74 -0.33 - -1.80
3m Change - -0.74 -0.33 - -1.80

Profile Summary

Limited and Frenkel Topping Investment Management Limited.

Directors: Paul Richardson (CHM), Stephen Bentley (CFO), Jason Granite (CIN) 40, R. Fraser (MDR),

No. of Employees: 64

Frenkel Topping Group Plc is a United Kingdom-based company engaged in the provision
of financial services advice. The Company, along with its subsidiaries, is engaged in
providing independent financial advice and investment management services to personal
injury and clinical negligence victims. It offers independent financial advice for individuals |
in later life, as well as those under the supervision of the Court of Protection. It offers litigation support services,
including periodical payment orders, care assessments, court of protection returns, private trust reports, welfare
benefits advice, personal injury trusts and pension loss reports. It provides training for solicitors and barristers that
cover a range of issues, including Professional Negligence Awareness, The Court of Protection and Office of the
Public Guardian, and Investment Issues for Personal Injury Claimants. Its subsidiaries include Frenkel Topping

No. of Shareholders: n/a

Broker Consensus Trend 1 Brokers I
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Address 15 Carolina Way, SALFORD, M50 2ZY,
United Kingdom

Web http://www.frenkeltopping.co.uk/
Phone +44 161 8868000
Last Annual December 31st, 2017 Sector Financials Contact R. Fraser (Managing Director, Executive
Last Interim December 31st, 2017 Industry Holding Companies Director)
| d Aoril 8 2003 Index FTSE Aim All Share , Auditors RSM UK Audit LLP
nc:lfporate Fl"" ' Exchange  Z London Stock Exchange (AIM)
Public Since July 28, 2004 Eligible for aniSA?v  aSIPP? v
Shares in Issue 78,657,349
Free Float 28.4m (36.1%)
FENQuote FEN Share Price Performance
FEN Share Price GBp ~ Day's Change Volume Bid - Ask Low - High | Spread 1year M——
49 a 0 0 0 O% 20,000 48.0-50.0 0.0-0.0 408bps x
p v Y. . Avg Vol (3m) Open - Close 12m Range Beta 1 week
Traded 2:37pm - Minimum 15 min delayed - NMS: 5.00k 41,786 49.0-49.0 0.0-0.0 0.28 -30% -20% -10% 0% 10%
Latest FEN News Announcements (delayed) More » A Industry Peer Group v
11th Apr A Frenkel Topping Grp - Director/PDMR Shareholding u2A URA Holdings
Compare vs FEN
9th Apr A Frenkel Topping Grp - Final Results Spinnaker Opportun...
Compare vs FEN
20th Mar A Frenkel Topping Grp - Notice of Results
o Feedback
7th Feb A Frenkel Topping Grp - Appointment of Portfolio Research Partner Compare vs FEN
20th Dec '17 A Frenkel Topping Grp - Strategic Update Pro. Achp
Compare vs FEN
o Abaco Capital
Upcoming FEN Events Compare vs FEN
P Reabold Resources
Compare vs FEN
Recent {
Q Emmerson
Compare vs FEN
& Volvere
Compare vs FEN
Financials Holding Companies

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2018.
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. . Market Cap £122.2m Quality 31
Proa CtlS HOld | ngS Enterprise Value £154.6m Value 26
Momentum 5
— Revenue £40.0m
PHD = 1325p «6.5 5.2%
Market Cap Rank 950th / 1826 StockRank™ e
Speculative, Small Cap, Sucker Stock
Z im 3m 6m YD 1ly 2y 3y 5y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
200
m +142% @  PERatio (f) 1.7 -
3m 407% @ PEG Ratio (f) 0.55
150 [)
Tyr 287% @ EPS Growth (f) 272 %
Dividend Yield (f) 120 % B 1
100 Volume Change (%)
Valuati
10dv3m -340% @  cweentm
} Price to Book Value 132 |
50 Price vs... (%) X
117 Sex '17 Nov '17 18 Mar ‘18 May '18 Price to Tang. Book n/a
. . \ n' r ] ; i
Ju ep ov Ja a ay 52wHigh -36.9% @  pyceioFree Cashflow  n/a
2010 2015 m‘m 50d MA 3.04% @ Price to Sales 3.06 u
© C ] 200d MA  -208% @  EVtoEBITDA 27.0 | 1
Margin of Safety (beta) | 25 Screens Passed 1 > Quality A
Broker Target - | N MM 519 PHD qualifies for Altman Z-Score Screen® Return on Capital -0.44 % [ |
Relative to Sector -l 9% MANAGING (in Short Selling). Return on Equity 245 % | ]
Graham Formula - | NS 557 - View Screen - View Checklist Operating Margin -1.65 % |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 31st Jul 2012 2013 2014 2015 2016 2017 TTM 20186 2019E | car/ A (D L 2
Revenue £m 7.51 8.04 10.2 172 194 254 400 57.1 62.0 +27.6% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.075 0.28 0.16 1.58 1.88 -2.61 -0.66 Bankruptcy Risk Altman z2-Score?  1.24
Net Profit £m 015 0.35 0.32 2.02 249 -277 -1.45 10.00 11.6
EPS Reported p 049 1.10 0.93 489 589 -590 -5.05
EPS Normalised pl 049 110 193 571 678 351 357 965 116 +48.4% Distress  Caudon Safe
EPS Growth % +126 +74.9 +195.9 +18.8 -48.3 -52.5 +175.2 +19.7 [
PE Ratio X 378 374 137 115 arnings Manipulation Ris
PEG X 0.22  0.21 0.70 n/a X
itabili Magic Formula Score 2114 31% D+
Profitability
Operating Margin % 1.0 3.5 1.6 9.2 9.7 -103 -1.65 +2.5% D+
ROA % 33 2.0 9.0 9.0 -1.24
ROCE %| 1.0 38 11 104 105 91 -0.44 +2.9%  Other Ratios
ROE % 5.5 4.1 19.2 203 -15.6 -2.45 +6.7%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 5.07 343 487 827 123 994 6.24 +14.4% Gross Gearing % 462 462
. Lasi Oow ps . . . . . . . o
P P P Net Gearing % 325 325
Capex ps p| 284 378 3.63 537 6.04 6.06 6.40 +16.4%
Cash / Assets % 6.87 6.87
Free Cashflow ps p| 223 -035 1.24 290 6.27 387 -0.16 +11.7%
Dividends Last ex-div: 28th Dec, paid: 22nd Jan more... Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 0.87 Asset Turnover 0.34
Dividend ps p 075 1.00 1.10 1.20 130 1.40 1.40 1.50 1.60 +13.3% ) .
o Quick Ratio 0.87 Rec's Turnover 3.33
Dividend Growth %  +36.4 +33.3 +10.00 +9.09 +8.33 +7.69 +7.69 +7.14 +6.67
- . Interest Cov. -1.28 @  Stock Turnover n/a
Dividend Yield % 1.06 1.06 1.13 1.21
Dividend Cover x| 065 1.10 0.85 4.07 453 -422 -3.61 6.43 7.22 . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m 267 234 3.12 342 360 428 127 +9.9% Latest interim period (ended 37st Jan '18) vs. prior year
Working Capital £m| 081 063 -1.63 -1.87 -457 -10.8 -4.88 Sales Growth 1234 o HEN .
Net Fixed Assets £m 0.088 0.070 0.31 0.52 0.89 0.88 1.59 +58.5% EPS Growth -1.29 % W |
Net Debt £m | -2.67 -234 -162 -1.51 045 095 30.0 3yr Compound Annual Growth Rate
Book Value fm| 622 637 952 115 13.0 225 924 +29.4%  Sales Growth  35.8 % [ |
Average Shares m 316 316 34.6 412 422 469 695 +8.3% EPS Growth 22.0 %
Book Value ps p| 198 20.2 24.9 29.1 326 449 995 +17.8% DPS Growth 8.37 %
Graphical History Current Fiscal Year 2018
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Broker Forecasts

Price Target: 2.00
(+51.21% above Price)

Est. Long Term Growth Rate: n/a

Stockopedia 2018-06-16,17:50:11

31stjul 2018

Net Profit EPS DPS
(£) (p) ()
Consensus Estimate 10.00m 9.65 1.50
1m Change - -0.61 -
3m Change - -2.16 -

Profile Summary

PROACTIS Holdings PLC is a United Kingdom-based company, which is a Spend control and

31stJul 2019 Bro

Net Profit EPS DPS Strol
€) ®) ®) g
11.6m 11.6 1.60 a

- -0.93 - Q
- -2.78 -

e-Procurement solution provider. The Company is engaged in the development and sale of

business software, installation and related services. It offers a range of solutions, such as
PROACTIS Source-to-Contract, PROACTIS Purchase-to-Pay and PROACTIS Supplier Network
solutions. It offers managed services, such as procurement-related managed services, such as Sourcing and
Content Management; Finance-related managed services, such as Invoice Data Capture and Accelerated Payment
Facility, and information technology (IT)-related managed services, such as Application Hosting & Management. Its
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Solutions for Finance and Procurement include cloud, hosted or on-premise software applications. PROACTIS
Spend Analysis offers company-wide data on users' laptop, tablet or mobile. Its PROACTIS Invoice Data Capture
turns paper, fax and Portable Document Format (PDF) invoices into system-ready electronic records.

Directors: Hampton Wall (CEO), Timothy Sykes (CFO), Sean McDonough (COO), Alan Aubrey (NEC) 55, Rodney

Potts (NID),

No. of Employees: 215

No. of Shareholders: n/a

Last Annual July 31st, 2017 Sector Technology
Last Interim January 31st, 2018 Industry Software & IT Services
d h22 o Index FTSE Aim All Share,
Inc:;porate March 22, 2006 Exchange  ZE London Stock Exchange (AIM)
Public Since June 1, 2006 Eligible for aniSA?v  aSIPP? v
Shares in Issue 92,236,123
Free Float 76.2m (82.6%)
PHDQuote
PHD Share Price Day's Change Volume Bid - Ask Low - High
GBp 273,723 130.0-135.0 0.0-0.0
0, ,
1 32 5 -~ 6'5 5'2 /0 Avg Vol (3m) Open - Close 12m Range
° p 466,144 126.0-132.5 101.5-207.0
Traded 4:29pm - Minimum 15 min delayed - NMS: 2,00k
Latest PHD News Announcements (delayed) More »

5th Jun A PROACTIS Holdings - Director/PDMR Shareholding

24th May A PROACTIS Holdings - Holding(s) in Company

24th May A PROACTIS Holdings - Holding(s) in Company

18th May A PROACTIS Holdings Strategic Equity Cap - Holding(s) in Company
14th May A PROACTIS Holdings Strategic Equity Cap - Holding(s) in Company

Upcoming PHD Events

Recent |
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Map data ©2018 Google

Address Riverview Court 1 Castle Gate,
WETHERBY, LS22 6LE, United Kingdom

Web http://www.proactis.com/
Phone  +44 1937 545070
Contact Timothy Sykes (Chief Financial Officer,

Executive Director, Company
Secretary)
Auditors KPMG LLP
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Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from
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