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SHARESOC GROWTH COMPANY SEMINAR 

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES 

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service). 

Important Note: These reports do not necessarily reflect the latest changes in the financial 
position of the companies, for example any recent fund raisings, but are primarily based on 
the last annual financial statements and future forecasts. 

Copies of the Powerpoint presentations given by presenters at these seminars are normally 
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled 
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search 
facility at top right to locate those for a particular company if you cannot find the Forum. 

Use the page below and overleaf to take notes on the presentations. 
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industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) 9.20

PEG Ratio (f) n/a

EPS Growth (f) -10.6 %

Dividend Yield (f) 2.52 %

Valuation (ttm)

Price to Book Value 0.90

Price to Tang. Book 0.90

Price to Free Cashflow n/a

Price to Sales 1.87

EV to EBITDA 10.5

Margin of Safety  (beta)

38%

83%

69%

Broker Target

Relative to Sector

Graham Formula

◀ ▶ Screens Passed 4
vs.

market

vs.

industryQuality

Return on Capital 5.51 %

Return on Equity 9.43 %

Operating Margin 53.7 %

Balance Sheet · Income Statement · Cashflow

Last ex-div: 4th Oct, paid: 18th Oct more...

Financial Summary

Year End 30th Jun 2013 2014 2015 2016 2017 2018 2019E 2020E CAGR / Avg

Revenue $m 42.7 48.7 56.9 71.2 94.2 109.1 114.1 125 +20.6%

Operating Profit $m 27.0 33.9 33.6 45.6 59.3 58.6 +16.8%

Net Profit $m 10.5 13.3 13.0 18.3 21.3 20.0 20.4 25.2 +13.7%

EPS Reported $ 0.23 0.28 0.26 0.34 0.36 0.32 +6.5%

EPS Normalised $ 0.23 0.23 0.25 0.31 0.28 0.39 0.33 0.36 +11.0%

EPS Growth % +43.0 -2.9 +12.6 +23.4 -9.9 +38.6 -14.7 +8.68

PE Ratio x 7.98 9.36 8.61

PEG x n/a 1.08 1.23

Profitability

Operating Margin % 63.1 69.6 59.0 64.0 63.0 53.7 +62.1%

ROA % 3.4 2.8 2.6 2.5 2.0

ROCE % 7.6 9.8 6.4 6.2 7.6 5.5 +7.2%

ROE % 15.6 12.8 12.2 11.5 9.4 +12.3%

Cashflow

Op. Cashflow ps $ 0.56 0.57 0.80 0.98 1.06 1.64 +23.8%

Capex ps $ 2.96 1.48 2.03 6.04 4.63 5.14 +11.6%

Free Cashflow ps $ -2.40 -0.91 -1.23 -5.06 -3.57 -3.51

Dividends

Dividend ps $ 0.018 0.020 0.030 0.033 0.060 0.076 0.090 -100.0%

Dividend Growth % +11.2 +12.9 +49.3 +8.33 +84.6 +18.4

Dividend Yield % 2.43 2.88

Dividend Cover x 13.1 14.1 8.72 10.5 5.95 4.39 4.03

Balance Sheet

Cash etc $m 19.6 23.4 108.6 51.3 91.3 93.1 +36.5%

Working Capital $m -14.2 -41.3 69.5 -31.0 21.1 59.7

Net Fixed Assets $m 364.9 384.9 451.2 769.9 761 1,001 +22.4%

Net Debt $m 243.8 257.8 319.4 564.4 552.3 775.5

Book Value $m 81.2 96.1 126.7 173.5 195.9 228.1 +22.9%

Average Shares m 45.2 48.6 54.4 53.5 59.6 62.8 +6.8%

Book Value ps $ 1.67 1.96 2.30 3.11 3.21 3.63 +16.8%

C-

Liquidity (ttm)

Curr. Ratio 1.67

Quick Ratio 1.67

Interest Cov. 1.48

Efficiency (ttm)

Asset Turnover 0.096

Rec's Turnover 24.4

Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 380.8 384 380.8

Net Gearing % 340 342.8 340

Cash / Assets % 8.08 8.08

vs.

market

vs.

industryRecent History

Latest interim period (ended 30th Jun '18)  vs. prior year

Sales Growth 15.5 %

EPS Growth 3.12 %

3yr Compound Annual Growth Rate

Sales Growth 24.2 %

EPS Growth 15.5 %

DPS Growth -100.0 %

Graphical History Current Fiscal Year 2019
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AVAP qualifies for Earnings Surprise

Screen (in Momentum Investing).

View Screen ·  View Checklist
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No. of Shareholders: n/a

Last Annual June 30th, 2018

Last Interim June 30th, 2018

Incorporated July 11, 2006

Shares in Issue 62,760,246

Free Float 50.7m (80.8%)

Sector Industrials

Industry Aerospace & Defense

Index

Exchange  London Stock Exchange (Full)

Eligible for an ISA?  a SIPP? 

Avation PLC is engaged in leasing of aircraft. The Company is a commercial passenger

aircraft leasing group managing a Jeet of 38 aircraft, which are leased to airlines globally.

The Company's segments include aircraft leasing and business procurement. The

Company's Jeet includes Airbus A320 and A321 narrow body jets, ATR 72 twin engine

turboprop aircraft and Lve older Fokker 100 jets. Its customers are commercial airlines. It owns, through its

subsidiaries, a range of commercial passenger jet aircraft, which are leased to various airlines in Europe, Asia and

Australia. The Company's subsidiaries include Avation.net Inc, which is engaged in procurement; Avation Capital

S.A., which is engaged in Lnancing, and Capital Lease Aviation Limited and MSN429 Leaseco Limited, which are

engaged in Aircraft leasing.

Directors: Robert Chatfield (CHM) ,  Iain Cawte (CFO) ,  Richard Wolanski (FID) ,  Duncan Scott (GCN) ,  Roderick

Mahoney (EDR) ,  Siobhan Cool (SEC) ,  Jason Gollogly (SEC) ,  Robert Heese (DRC) ,  Stephen Fisher (NID) ,  Derek

Sharples (NID) ,

No. of Employees: 20
Address 65 Kampong Bahru Road #01-01,

SINGAPORE, 169370, Singapore

Web http://www.avation.net/

Phone +65 6 2522077

Contact Tim Blythe (Public and Investor

Relations)

Auditors Kingston Smith LLP

AVAP Share Price Performance

AVAP Share Price

GBp

242.5p

Day's Change

 0.5  0.2%

Traded 3:34pm · Minimum 15 min delayed  · NMS: 1.50k

Volume

68,980

Bid - Ask

241.0 - 244.0

Low - High

241.0 - 241.0

Spread

124bps

Avg Vol (3m)

52,021

Open - Close

242.5 - 242.5

12m Range

213.0 - 242.0

Beta

0.05

More »Latest AVAP News Announcements (delayed)

Fri 10:00am   Avation PLC - WARRANT ISSUE AND DIRECTORS' DEALING

Thu 7:26am  BRIEF-Avation PLC FY Rev Rises 16 Pct

Thu 7:00am   Avation PLC - PRELIM FINANCIAL RESULTS FOR 2018 YEAR

31st Aug   Avation PLC - INVESTOR UPDATE CALL AND RESULTS

15th Aug  BRIEF-Avation Plc Leases Two ATR 72-600 Aircraft To Danish Air Transport

Upcoming AVAP Events

Thursday 4th October, 2018

Dividend For AVAP.L

Wednesday 13th February, 2019 (Estimate)

Half Year 2019 Avation PLC Earnings Release

Recent ↓

▲ ▼

Aerospace & DefenseIndustrials

Industry Peer Group

Profile Summary

AVAPQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciLcally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Lnd in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suRer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2018.

Broker Forecasts 30th Jun 2019 30th Jun 2020

Price Target: $4.32 

(+38.21% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a ($) ($) ($) ($) ($) ($)

Consensus Estimate 20.4m 0.33 0.076 25.2m 0.36 0.090

1m Change - +0.048 +0.003 - +0.021 -

3m Change - -0.004 +0.010 - -0.026 -
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Ultra Electronics… 
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Momentum

Relative Strength (%)

1m +21.2%

3m +54.8%

1yr +190.5%

Volume Change (%)

10d v 3m +13.5%

Price vs... (%)

52w High -10.1%

50d MA +8.81%

200d MA +59.6%

5Piotroski F-Score 

-2.43Altman Z2-Score 

2381     22%    D-

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score  

MLVN  7.5p  -0.0  -0.7%

Malvern International

Highly Speculative, Micro Cap, Momentum Trap

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£18.0m

£18.4m

£4.08m

1499th / 1924

Quality

Value

Momentum

StockRank™
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2005 2010 2015

1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) 9.14

PEG Ratio (f) n/a

EPS Growth (f) n/a %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 15.0

Price to Tang. Book n/a

Price to Free Cashflow 105.8

Price to Sales 4.42

EV to EBITDA n/a

Margin of Safety  (beta)

-30%Relative to Sector

◀ ▶ Screens Passed 1
vs.

market

vs.

industryQuality

Return on Capital -29.1 %

Return on Equity -60.7 %

Operating Margin -17.0 %

Balance Sheet · Income Statement · Cashflow

Last ex-div: 11th Jul, paid: 24th Aug more...

Financial Summary

Year End 31st Dec 2012 2013 2014 2015 2016 2017 2018E 2019E CAGR / Avg

Revenue £m 15.1 11.3 8.58 5.06 4.04 4.08 8.50 11.7 -23.0%

Operating Profit £m -3.52 -1.61 -1.51 -1.61 -1.45 -0.69

Net Profit £m -3.17 -2.83 -1.16 -1.53 -0.80 -0.70 0.28 1.24

EPS Reported p -6.59 -4.01 -2.29 -2.84 -1.84 -0.66

EPS Normalised p -3.90 -3.39 -1.93 -1.91 -1.71 -0.54 0.20 1.10

EPS Growth % +450

PE Ratio x n/a 37.8 6.86

PEG x n/a 0.084 n/a

Profitability

Operating Margin % -23.3 -14.2 -17.6 -31.8 -36.0 -17.0 -23.3%

ROA % -17.5 -20.6 -34.3 -32.9

ROCE % -73.0 -50.5 -60.8 -483.4 -128.2 -29.1 -137.5%

ROE % -45.8 -49.5 -119.6 -178.2 -60.7 -90.7%

Cashflow

Op. Cashflow ps p -5.47 -3.30 -1.79 0.46 -0.79 0.19

Capex ps p 1.18 1.19 0.13 0.14 0.062 0.027 -53.0%

Free Cashflow ps p -6.64 -4.49 -1.92 0.32 -0.85 0.16

Dividends

Dividend ps p

Dividend Growth % -100.0

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc £m 2.85 1.48 0.36 0.42 0.12 0.48 -30.0%

Working Capital £m -1.40 -1.65 -1.59 -2.57 -1.20 -0.73

Net Fixed Assets £m 1.42 0.81 0.55 0.46 0.19 0.25 -29.6%

Net Debt £m -2.47 -1.30 -0.28 -0.38 -0.087 0.73

Book Value £m 4.75 3.27 2.56 0.43 1.11 1.20 -24.0%

Average Shares m 44.2 45.8 63.1 63.1 74.6 105.7 +19.1%

Book Value ps p 10.7 5.18 4.06 0.68 1.20 1.05 -37.2%

D-

Liquidity (ttm)

Curr. Ratio 0.72

Quick Ratio 0.71

Interest Cov. -47.1

Efficiency (ttm)

Asset Turnover 0.90

Rec's Turnover 4.50

Stock Turnover 405.9

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 100.5 100.5

Net Gearing % 60.6 60.6

Cash / Assets % 9.71 9.71

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Dec '17)  vs. prior year

Sales Growth 22.7 %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth -22.0 %

EPS Growth n/a %

DPS Growth n/a %

Graphical History Current Fiscal Year 2018
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MLVN qualifies for Altman Z-Score Screen

(in Short Selling).

View Screen ·  View Checklist
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No. of Shareholders: n/a

Last Annual December 31st, 2017

Last Interim December 31st, 2017

Incorporated July 8, 2004

Public Since December 10, 2004

Shares in Issue 238,788,333

Free Float 107.6m (45.1%)

Sector Consumer Defensives

Industry Personal & Household Products &

Services

Index

Exchange  London Stock Exchange (AIM)

Eligible

for

an ISA?  a SIPP? 

Malvern International plc, formerly AEC Education plc, is an investment holding company,

which is engaged in the provision of educational consultancy services. The principal activity

of the Company is to provide an educational oIering that is principally towards preparing

students to meet the demands of business and management. The Company's segments

include Europe and South East Asia/Middle East. The Company's Europe segment includes London and Cyprus

operations. The Company's South East Asia/Middle East segment includes Malaysia and Singapore. The Company

oIers courses, including certiJcate, diploma and pre-university programs; university degree and postgraduate

programs; preparatory courses for professional examinations; tuition services for secondary school students, and

English language teaching. The Company's schools include Malvern House, London; Malvern International, Kuala

Lumpur, and Malvern House, Cyprus.

Directors: Sam Malafeh (CEO) 39,  Sithawalla Mohamedally (VCH) ,  Gopinath Pillai (NEC) 77,  Nadir Ali Zafar (DRC)

36,  Ramasamy Jayapal (NED) 1,  Wee Kee (NED) 55,  Navin Khattar (NED) 43,

No. of Employees: 150

Malvern International

Address 102F Pasir Panjang Road,#08-01 Citilink

Warehouse Complex, SINGAPORE,

118530, Singapore

Web https://www.malverninternational.com/

Phone +65 6 4120736

Contact ()

Auditors Crowe Clark Whitehill LLP

MLVN Share Price Performance

MLVN Share Price

GBp

7.5p

Day's Change

 -0.0  -0.7%

Traded 11:35am · Minimum 15 min delayed  · NMS: 15.0k

Volume

458,527

Bid - Ask

7.4 - 7.6

Low - High

0.0 - 0.0

Spread

267bps

Avg Vol (3m)

299,287

Open - Close

7.8 - 7.5

12m Range

4.2 - 7.3

Beta

-0.63

More »Latest MLVN News Announcements (delayed)

1st Aug   RCS - Malvern Inter. PLC - Dual City Study Option for students

26th Jul   Malvern Inter. PLC - Directorate Change

26th Jul   Malvern Inter. PLC - Trading Statement

6th Jul   Malvern Inter. PLC - Holding(s) in Company

6th Jul   Malvern Inter. PLC - Holding(s) in Company

Upcoming MLVN Events

Recent ↓

▲ ▼

Personal & Household Products & Services

Consumer Defensives

Industry Peer Group

Profile Summary

MLVNQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciJcally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Jnd in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suIer arising out of such

Broker Forecasts 31st Dec 2018 31st Dec 2019

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (£) (£) (p) (£)

Consensus Estimate 284k 0.20 - 1.24m 1.10 -

1m Change - - - - - -

3m Change - - - - - -
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Momentum

Relative Strength (%)

1m +7.1%

3m +17.7%

1yr +12.6%

Volume Change (%)

10d v 3m -43.7%

Price vs... (%)

52w High -0.7%

50d MA +3.92%

200d MA +9.58%

7Piotroski F-Score 

743.5Altman Z2-Score 

N/A

n/a

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

HVPE  1376p  -4.0  -0.3%

HarbourVest Global Private Equity

Conservative, Mid Cap, Super Stock

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£1.10bn

£948.9m

£1.60m

413th / 1924

Quality

Value

Momentum

StockRank™
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1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (ttm) 5.96

PEG Ratio (ttm) n/a

EPS Growth (ttm) 73.7 %

Dividend Yield (ttm) n/a %

Valuation (ttm)

Price to Book Value 0.87

Price to Tang. Book 0.87

Price to Free Cashflow 18.1

Price to Sales 716.8

EV to EBITDA n/a

Margin of Safety  (beta)

28%

228%

47%

Relative to Sector

Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed 2
vs.

market

vs.

industryQuality

Return on Capital 13.9 %

Return on Equity 15.0 %

Operating Margin 11,553 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Jan 2013 2014 2015 2016 2017 2018 2019E 2020E CAGR / Avg

Revenue $m 0.52 0.46 0.25 0.18 0.98 2.07 +31.9%

Operating Profit $m 86.2 156.6 119.2 71.0 137.6 239 +22.6%

Net Profit $m 86.2 156.6 119.2 71.0 137.6 239 +22.6%

EPS Reported $ 1.08 1.96 1.49 0.89 1.72 2.99 +22.6%

EPS Normalised $ 1.08 1.96 1.49 0.91 1.72 2.99 +22.6%

EPS Growth % -12.6 +81.7 -23.9 -39.0 +89.1 +73.7

PE Ratio x 5.96 n/a n/a

PEG x n/a n/a n/a

Profitability

Operating Margin % 16,666 33,771 47,341 39,788 14,007 11,553 +27,188%

ROA % 12.7 9.4 5.4 9.8 15.0

ROCE % 7.2 12.4 9.4 5.3 9.3 13.9 +9.6%

ROE % 14.3 9.8 5.5 9.8 15.0 +10.9%

Cashflow

Op. Cashflow ps $ -0.033 1.02 2.29 1.72 -0.37 1.02

Capex ps $ 0.000 0.000 0.000 0.000 0.000 0.000

Free Cashflow ps $ -0.033 1.02 2.29 1.72 -0.37 1.02

Dividends

Dividend ps $

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc $m 0.000 2.90 67.3 204.4 175.2 257

Working Capital $m n/a -1.90 63.9 202.9 173.8 254.9

Net Fixed Assets $m 1,193 1,269 1,202 1,134 1,301 1,459 +4.1%

Net Debt $m 161.7 96.8 -67.3 -204.4 -175.2 -257

Book Value $m 1,030 1,167 1,266 1,337 1,475 1,714 +10.7%

Average Shares m 79.9 79.9 79.9 79.9 79.9 79.9

Book Value ps $ 12.9 14.6 15.9 16.7 18.5 21.5 +10.7%

Liquidity (ttm)

Curr. Ratio 122.4

Quick Ratio 122.4

Interest Cov. n/a

Efficiency (ttm)

Asset Turnover 0.001

Rec's Turnover n/a

Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing %

Net Gearing % -15.0 -15.0 -15.0

Cash / Assets % 15.0 15.0

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Jan '18)  vs. prior year

Sales Growth 107 %

EPS Growth 77.9 %

3yr Compound Annual Growth Rate

Sales Growth 101.8 %

EPS Growth 26.1 %

DPS Growth n/a %

Graphical History Current Fiscal Year 2019

Revenue

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

500k

1000k

1.5m

2m

2.5m

Net Profit

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

100m

150m

200m

250m

Normalised EPS

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

2

4
PE Ratio Range

20
14

20
15

20
16

20
17

20
18

20
19

0

10

20

Dividend Yield

Range

20
14

20
15

20
16

20
17

20
18

20
19

0

HVPE qualifies for 52 Week High

Momentum Screen (in Momentum

Investing).View Screen ·  View Checklist

 Stockopedia 2018-09-11,18:38:10

https://www.stockopedia.com/ratios/risk-rating-12004/
https://www.stockopedia.com/ratios/size-group-12005/
https://www.stockopedia.com/ratios/stockrank-style-5541/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
https://www.stockopedia.com/ratios/enterprise-value-sterling-4861/
https://www.stockopedia.com/ratios/total-sales-sterling-millions-5086/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
http://help.stockopedia.com/knowledgebase/articles/182926-how-do-you-calculate-the-quality-rank-
http://help.stockopedia.com/knowledgebase/articles/182732-what-is-the-valuerank-
http://help.stockopedia.com/knowledgebase/articles/182916-what-is-the-momentumrank-
http://help.stockopedia.com/knowledgebase/articles/184381-how-do-you-calculate-the-stockopedia-stockranks-
https://www.stockopedia.com/ratios/relative-strength-1-month-766/
https://www.stockopedia.com/ratios/relative-strength-3-months-768/
https://www.stockopedia.com/ratios/relative-strength-1-year-767/
https://www.stockopedia.com/ratios/10-day-vs-3-month-average-volume-5009/
https://www.stockopedia.com/ratios/price-vs-52-week-high-3/
https://www.stockopedia.com/ratios/price-vs-50-day-moving-average-2/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-723/
https://www.stockopedia.com/ratios/price-earnings-to-growth-5083/
https://www.stockopedia.com/ratios/earnings-per-share-growth-589/
https://www.stockopedia.com/ratios/dividend-yield-288/
https://www.stockopedia.com/ratios/price-to-book-value-696/
https://www.stockopedia.com/ratios/price-to-tangible-book-value-746/
https://www.stockopedia.com/ratios/price-to-free-cash-flow-733/
https://www.stockopedia.com/ratios/price-to-sales-ratio-745/
https://www.stockopedia.com/ratios/enterprise-value-to-ebitda-342/
https://www.stockopedia.com/screens/neglected-firms-screen-97/?highlight=LON:HVPE&region=gb
https://www.stockopedia.com/checklists/neglected-firms-screen-97/?ticker=LON:HVPE
https://www.stockopedia.com/screens/52-week-high-momentum-screen-27/?highlight=LON:HVPE&region=gb
https://www.stockopedia.com/checklists/52-week-high-momentum-screen-27/?ticker=LON:HVPE
https://www.stockopedia.com/screens/neglected-firms-screen-97/?highlight=LON:HVPE&region=gb
https://www.stockopedia.com/checklists/neglected-firms-screen-97/?ticker=LON:HVPE
https://www.stockopedia.com/screens/52-week-high-momentum-screen-27/?highlight=LON:HVPE&region=gb
https://www.stockopedia.com/checklists/52-week-high-momentum-screen-27/?ticker=LON:HVPE
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/share-prices/harbourvest-global-private-equity-LON:HVPE/balance_sheet/
https://www.stockopedia.com/share-prices/harbourvest-global-private-equity-LON:HVPE/profit_loss/
https://www.stockopedia.com/share-prices/harbourvest-global-private-equity-LON:HVPE/cash_flow/
https://www.stockopedia.com/ratios/total-sales-local-currency-854/
https://www.stockopedia.com/ratios/operating-profit-625/
https://www.stockopedia.com/ratios/net-income-4907/
https://www.stockopedia.com/ratios/diluted-eps-excluding-extrordinary-items-4914/
https://www.stockopedia.com/ratios/diluted-normalized-eps-4916/
https://www.stockopedia.com/ratios/earnings-per-share-growth-589/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-723/
https://www.stockopedia.com/ratios/price-earnings-to-growth-5083/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/ratios/return-on-average-assets-795/
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-cash-flow-per-share-599/
https://www.stockopedia.com/ratios/capital-expenditure-per-share-5105/
https://www.stockopedia.com/ratios/free-cash-flow-per-share-375/
https://www.stockopedia.com/ratios/dividends-per-share-common-stock-primary-issue-4915/
https://www.stockopedia.com/ratios/dividend-per-share-growth-ttm-5084/
https://www.stockopedia.com/ratios/dividend-yield-288/
https://www.stockopedia.com/ratios/dividend-cover-252/
https://www.stockopedia.com/ratios/cash-short-term-investments-5106/
https://www.stockopedia.com/ratios/working-capital-938/
https://www.stockopedia.com/ratios/net-fixed-assets-last-interim-period-532/
https://www.stockopedia.com/ratios/net-debt-520/
https://www.stockopedia.com/ratios/book-value-last-interim-period-129/
https://www.stockopedia.com/ratios/diluted-weighted-average-shares-4913/
https://www.stockopedia.com/ratios/book-value-per-share-last-interim-period-116/
https://www.stockopedia.com/modal/piotroski/38799/
https://www.stockopedia.com/modal/altman/38799/
https://www.stockopedia.com/ratios/gross-gearing-905/
https://www.stockopedia.com/ratios/net-debt-to-equity-495/
https://www.stockopedia.com/ratios/cash-to-assets-ratio-144/
https://www.stockopedia.com/ratios/current-ratio-198/
https://www.stockopedia.com/ratios/quick-ratio-last-interim-period-758/
https://www.stockopedia.com/ratios/interest-cover-433/
https://www.stockopedia.com/ratios/asset-turnover-trailing-12m-49/
https://www.stockopedia.com/ratios/receivables-turnover-trailing-12m-765/
https://www.stockopedia.com/ratios/inventory-turnover-trailing-12m-445/
https://www.stockopedia.com/ratios/sales-growth-last-interim-period-vs-prior-year-period-1000/
https://www.stockopedia.com/ratios/earnings-per-share-growth-last-interim-period-versus-prior-year-period-586/
https://www.stockopedia.com/ratios/sales-3-year-compound-annual-growth-rate-849/
https://www.stockopedia.com/ratios/normalised-earnings-per-share-3-year-cagr-237/
https://www.stockopedia.com/ratios/dividend-per-share-3-year-compound-annual-growth-rate-289/
https://www.stockopedia.com/ratios/volume-995/


No. of Shareholders: n/a

Last Annual January 31st, 2018

Last Interim January 31st, 2018

Incorporated October 18, 2007

Public Since December 5, 2007

Shares in Issue 79,862,486

Free Float 79.6m (99.7%)

Sector Financials

Industry Investment Banking & Investment Services

Index FTSE All Share , FTSE All Share Financials ,

FTSE All Share Equity Investment

Instruments , FTSE 350 , FTSE 350 Lower

Yield , FTSE 250 , FTSE 350 Equity

Investment Instruments ,

Exchange  London Stock Exchange (Full)

Eligible

for

an ISA?  a SIPP? 

HarbourVest Global Private Equity Limited is a closed-ended investment company. The

Company's investment objective is to generate superior shareholder returns through long-

term capital appreciation by investing primarily in a diversiJed portfolio of private equity

investments. The Company may also make investments in private market assets other than

private equity. The Company seeks to achieve its investment objective by investing in investment funds managed

by HarbourVest Partners, LLC (HarbourVest), which invests in or alongside third party-managed investment funds

(HarbourVest Funds). HarbourVest Funds are of approximately three types, including Primary HarbourVest Funds,

Secondary HarbourVest Funds and Direct HarbourVest Funds. Its investment portfolio consists of a range of

sectors, including microJber network and broadband service, network management solutions,

telecommunications and drug delivery systems. The Company's investment manager is HarbourVest Advisers L.P.

Directors: Kathleen Bacon (MDR) ,  Gregory Stento (MDR) ,  John Toomey (MDR) ,  Robert Wadsworth (MDR) 56,

Michael Bunbury (NEC) 71,  Steven Wilderspin (NED) 45,  Peter Wilson (NED) 55,  D. Brooks Zug (NED) 71,

Francesca Barnes (NID) 59,

No. of Employees: 250

Address BNP Paribas House St Julian's Avenue,

ST PETER PORT, GY1 1WA, Guernsey

Web http://www.hvpe.com/

Phone +44 1481 702400

Contact Richard Hickman (Shareholder

Contact)

Auditors Ernst & Young LLP

HVPE Share Price Performance

HVPE Share Price

GBp

1376p

Day's Change

 -4.0  -0.3%

Traded 4:52pm · Minimum 15 min delayed  · NMS: 1.000k

Volume

27,304

Bid - Ask

1,376.0 - 1,378.0

Low - High

1,372.0 - 1,382.0

Spread

15bps

Avg Vol (3m)

98,844

Open - Close

1,382.0 - 1,376.0

12m Range

1,174.0 - 1,390.0

Beta

0.25

More »Latest HVPE News Announcements (delayed)

15th Aug   HarbourVest Global - Net Asset Value(s)

2nd Aug   HarbourVest Global Quilter PLC - Holding(s) in Company

27th Jul   HarbourVest Global Prudential PLC - Holding(s) in Company

19th Jul   HarbourVest Global - Result of AGM

18th Jul   HarbourVest Global - Net Asset Value(s)

Upcoming HVPE Events

Recent ↓

▲ ▼

Investment Banking & Investment Services

Financials

Industry Peer Group

Profile Summary

HVPEQuote

Broker Forecasts 31st Jan 2019 31st Jan 2020

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (£) (£) (£) (£) (£)

Consensus Estimate - - - - - -

1m Change - - - - - -

3m Change - - - - - -

Broker Consensus Trend
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Momentum

Relative Strength (%)

1m -4.0%

3m +7.2%

1yr -23.4%

Volume Change (%)

10d v 3m -73.7%

Price vs... (%)

52w High -34.4%

50d MA -4.51%

200d MA -6.38%

4Piotroski F-Score 

0.47Altman Z1-Score 

N/A

2804     4%    E-

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

AMYT  17.25p  0.0  0.0%

Amryt Pharma

Speculative, Micro Cap, Sucker Stock

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£47.4m

£39.5m

£11.2m

1237th / 1924

Quality

Value

Momentum

StockRank™
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2010 2015

1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) n/a

PEG Ratio (f) n/a

EPS Growth (f) n/a %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 2.47

Price to Tang. Book n/a

Price to Free Cashflow n/a

Price to Sales 4.23

EV to EBITDA n/a

Margin of Safety  (beta)

201%

20%

Broker Target

Relative to Sector

◀ ▶ Screens Passed 1 / 1
vs.

market

vs.

industryQuality

Return on Capital -20.2 %

Return on Equity -95.2 %

Operating Margin -111.2 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Dec 2012 2013 2014 2015 2016 2017 2018E 2019E CAGR / Avg

Revenue €m 0.000 0.000 0.000 0.000 1.35 12.8 15.7 18.3

Operating Profit €m -2.73 -2.19 -31.7 -1.37 -7.68 -14.2

Net Profit €m -1.65 -1.91 -31.5 -2.48 -7.80 -26.1 -21.7 -22.2

EPS Reported € -0.068 -0.052 -0.73 -0.030 -0.048 -0.12

EPS Normalised € -0.015 -0.052 -0.058 -0.030 -0.037 -0.12 -0.094 -0.080

EPS Growth %

PE Ratio x n/a n/a n/a

PEG x n/a n/a n/a

Profitability

Operating Margin % -568.7 -111.2 -113.3%

ROA % -4.5 -95.5 -9.1 -20.0

ROCE % -8.1 -5.4 -206.4 -11.0 -12.4 -20.2 -43.9%

ROE % -5.2 -112.7 -9.4 -34.3 -95.2 -51.3%

Cashflow

Op. Cashflow ps € -0.034 -0.042 -0.070 -0.034 -0.037 -0.053

Capex ps € 0.11 0.56 0.32 0.008 0.000 0.001 -58.0%

Free Cashflow ps € -0.15 -0.60 -0.39 -0.042 -0.037 -0.055

Dividends

Dividend ps €

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc €m 24.6 12.7 15.6 12.6 8.27 20.5 -3.6%

Working Capital €m 24.2 3.17 15.3 12.5 8.03 16.5 -7.3%

Net Fixed Assets €m 9.40 37.5 0.007 0.000 1.18 1.16 -34.2%

Net Debt €m -24.6 -12.7 -15.6 -12.6 -8.27 -9.91

Book Value €m 33.4 40.6 15.3 12.5 33.0 21.9 -8.1%

Average Shares m 24.3 36.8 43.2 43.2 163.3 223.1 +55.9%

Book Value ps € 0.98 0.94 0.36 0.29 0.16 0.080 -39.4%

E-

Liquidity (ttm)

Curr. Ratio 2.69

Quick Ratio 2.58

Interest Cov. -17.2

Efficiency (ttm)

Asset Turnover 0.17

Rec's Turnover 3.26

Stock Turnover 5.20

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 48.4 48.4

Net Gearing % -45.3 -45.3

Cash / Assets % 25.6 25.6

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Dec '17)  vs. prior year

Sales Growth 454.5 %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth n/a %

EPS Growth n/a %

DPS Growth n/a %

Graphical History Current Fiscal Year 2018
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AMYT qualifies for R&D Breakthroughs

Screen… (in Quality Investing).
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No. of Shareholders: n/a

Last Annual December 31st, 2017

Last Interim December 31st, 2017

Incorporated December 20, 2004

Shares in Issue 274,817,283

Free Float 129.2m (47.0%)

Sector Healthcare

Industry Pharmaceuticals

Index FTSE Aim All Share ,

Exchange  London Stock Exchange (AIM)

Eligible for an ISA?  a SIPP? 

Amryt Pharma plc is a commercial-stage specialty pharmaceutical company focused on

developing and delivering treatments for patients with rare and orphan diseases. The

Company is building a diversiGed portfolio of proprietary drugs to help address some of

rare and debilitating illnesses. The Company’s lead products include AP 101 and AP102.

AP101 (Episalvan) is a potential treatment for Epidermolysis Bullosa (EB), and it is in Phase III clinical trials. AP102 is

focused on developing novel, next generation somatostatin analogue (SSA) peptide medicines for patients with

rare neuroendocrine diseases. The Company holds an exclusive license to sell Lojuxta (lomitapide) for adults,

across the European Union (EU) and other territories, including the Middle East, North Africa, Turkey and Israel.

Lojuxta is used to treat a rare life-threatening disease called Homozygous Familial Hypercholesterolemia, which

impairs the body’s ability to remove LDL cholesterol (bad cholesterol) from the blood.

Directors: Joe Wiley (CEO) ,  Rory Nealon (CFO) ,  Harry Stratford (NEC) ,  James Culverwell (NID) ,  Ray Stafford

(NID) ,  Markus Ziener (NID) ,

No. of Employees: 41
Address Ivybridge House 1 Adam Street,

LONDON, WC2N 6LE, United Kingdom

Web https://www.amrytpharma.com/

Phone +44 20 34155730

Auditors BDO LLP

AMYT Share Price Performance

AMYT Share Price

GBp

17.25p

Day's Change

 0.0  0.0%

Traded 2:53pm · Minimum 15 min delayed  · NMS: 5.00k

Volume

92,644

Bid - Ask

17.0 - 17.5

Low - High

0.0 - 0.0

Spread

290bps

Avg Vol (3m)

518,899

Open - Close

17.3 - 17.3

12m Range

16.8 - 20.3

Beta

0.34

More »Latest AMYT News Announcements (delayed)

Mon 7:35am  BRIEF-Amryt Pharma Receives IND Approval From FDA For AP101

Mon 7:00am   Amryt Pharma PLC - Amryt receives IND approval from FDA for AP101

2nd Aug  BRIEF-Amryt Pharma Says FDA Grants Pediatric Rare Disease Designation For Ap101

2nd Aug   Amryt Pharma PLC - FDA grants Pediatric Rare Disease designation

19th Jul  BRIEF-Amryt Pharma H1 Revenues 7 Mln Euros, up 14 pct

Upcoming AMYT Events

Monday 17th September, 2018 (Estimate)

Half Year 2018 Amryt Pharma PLC Earnings Release

Recent ↓

▲ ▼

PharmaceuticalsHealthcare

Industry Peer Group

Profile Summary

AMYTQuote
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Broker Forecasts 31st Dec 2018 31st Dec 2019

Price Target: 0.52 

(+201.41% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate -19.4m -8.44 - -19.8m -7.17 -

1m Change - - - - - -

3m Change - - - - - -

3 Brokers Broker Consensus Trend
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