5 Liberty Square, Kings Hill,

West Malling, MEI9 4AU

Phone: 0333-200-1595
UK Individual Shareholders Society Web: www.sharesoc.org

SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Broker Target bl | g ' it Return on Capital 125 % | 1
Relative to Sector | -52% [ NN TENG_ oesn't quali y orany screens. Return on Equity 256 % | |
Stability Value (EPV) - [ IS Find out why: View Checklists Operating Margin 474 % 1 |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 31st Aug 2012 2013 2014 2015 2016 2017 2018 2019 | cacr/ 4 (D L 2 ]
Revenue £m 0.000 0.000 0.000 20.4 25.7 34.9 43.0 70.0 +30.8% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.000 0.000 0.000 -251 276  -1.65 Bankruptcy Risk  Altman Z2-Score & n/a
Net Profit £m 0.000 0.000 0.000 -2.69 -3.31 -1.63
EPS Reported p 0.000 0.000 0.000 -3.44 423 -2.09
EPS Normalised p 0000 0000 0000 -344 -423 -235  -115 6.20 Distress  Caution safe
EPS Growth % E . Manioulation Risk —
PE Ratio X n/a n/a 24.2 arnings Vanipulation Ris
PEG X n/a n/a 0.092 .
- Magic Formula Score 2007 34% D+
Profitability
Operating Margin % -12.3 -10.7 -4.7 -9.3% D+
ROA % -43.3  -23.8
ROCE % -39.0 -344  -125 -28.7%  Other Ratios
ROE % -136.7 -683 -25.6 -76.9%
Leverage (ttm) total -intang +pension
Cashflow
Gross Gearing %
Op. Cashflow ps p 0.000 0.000 0.000 -1.72 099 3.64 )
Net Gearing %
Capex ps p| 0.000 0.000 0.000 4.61 4.35 4.39 -2.3%
Cash / Assets % 35.5 35.5
Free Cashflow ps p| 0.000 0.000 0.000 -6.33  -3.36 -0.75
Dividends Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio n/a Asset Turnover 3.1
Dividend ps P ick Rati / Rec's T 12.1
ck Ra n/a ec's Turnover .
Dividend Growth % Qui © urnov
- . Interest Cov. -3.22 @  Stock Turnover 46.9
Dividend Yield %
Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m | 0.000 0.000 0.000 1.32 3.28 7.97 +146.1% Latest interim period (ended 37st Aug '17) vs. prior year
Working Capital £m n/a n/a n/a 033 122 6.16 +330.2%  Sales Growth  n/a %
Net Fixed Assets £m 0.000 0.000 0.000 1.88 1.40 0.92 -30.2% EPS Growth n/a %
Net Debt £m  0.000 0.000 0.000 3.19 0.77 -0.42 3yr Compound Annual Growth Rate
Book Value £m| 0.000 0.000 0.000 394 575  7.00 +334%  Sales Growth  n/a %
Average Shares m | 0.000 0.000 0.000 78.2 78.2 78.2 EPS Growth n/a %
Book Value ps p 0.000 0.000 0.000 503 735 8.95 +33.4% DPS Growth n/a %
Graphical History Current Fiscal Year 2018
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31st Aug 2018

31st Aug 2019

Broker Consensus Trend

1 Brokers B

Price Target: 1.81 Net Profit EPS DPS Net Profit EPS Strong Sell Sell Hald Buy Strong Buy
(+20.71% above Price)
Est. Long Term Growth Rate: n/a (£) (p) (£) (£) (p) g -1
Consensus Estimate - 115 - - 6.20 @
1m Change - - - - - I ~ ~
3m Change - - - - - Feb 2018 Mar 2018
Profile Summary
Ten Lifestyle Group Plc, formerly Ten Lifestyle Holdings Limited, is a United Kingdom-based Qs Holloway
technology enabled lifestyle and travel platform company. The Company is focused on By,
providing direct access to cultural, gastronomic and travel service. The Company offers a E,a,'%-
range of platforms such as Ten platforms Ten MAID (Management and Information
Delivery), Ten Data, and Ten Content. Ten platforms enables user to access all the benefits of lifestyle concierge in CHALK FARM
the palm. Ten MAID is the repository of the Company's knowledge-based, booking system, workflow, performance Z5L London Zoo e =

management, CRM and Management Information reporting infrastructure. Ten Data is focused on leveraging
technology and delivers reporting, analytics, insights, and predictive modeling to stakeholders within and outside

the business. Ten Content is the editorial and personalized/targeted communications.

Directors: Alex Cheatle (CEO) 47, Sean Hegarty (CFO)47, Andrew Long (COO)42, Sarah Hornbuckle (OTH) 44,

Toby Gauvain (OTH), Tracy Geldert (OTH), Craig Le Grice (OTH), Bruce Weatherill (NEC) 64, Gillian Davies (NED)

50, Julian Pancholi (NED) 47,

No. of Employees: 648

No. of Shareholders: n/a

Last Annual August 31st, 2017 Sector Consumer Cyclicals

Last Interim January 1st, 1970 Industry Hotels & Entertainment Services

I d October 18,2012 Indlex

nc:;porate cto e:; ! Exchange 2 London Stock Exchange (AIM)

Public Since November 22, 2017 Eligible for anISA?v  aSIPP? v

Shares in Issue 78,240,025

Free Float 26.8m (34.2%)

TENGQuote

TENG Share Price Day's Change Volume Bid - Ask Low - High

GBp 4,611 150.0 - 160.0 150.0 - 159.0

- - 0, ;

1 50 v 5'0 3°2 A) Avg Vol (3m) Open - Close 12m Range
p 159.0 - 155.0 140.0 - 165.0

Traded 12:00am - Minimum 15 min delayed - NMS: 2.00k

Latest TENG News Announcements (delayed) More »

26th Feb

15th Feb

10th Jan

9th Jan

14th Dec'17

A Ten Lifestyle Group - Ten Wins Contract With American Bank

A Ten Lifestyle Group - Ten Wins Contract With Visa

% EUROPE RESEARCH ROUNDUP-Barclays, Deutsche Lufthansa, Dialog Semiconductor

A Ten Lifestyle Group - Management Change

A Ten Lifestyle Group Old Mutual PLC - Holding(s) in Company

Upcoming TENG Events

Recent |

Ground @ @ The Eritish Lib

Madame

e The British Museur
uGo gleadon

Map data ©2018 Google

Address 2nd Floor,Fitzroy House 355 Euston
Road, LONDON, NW1 3AL, United

Kingdom
Web https://www.tengroup.com/
Phone  +44 20 33016300
Contact ()

Auditors BDO LLP

TENG Share Price Performance

Spread 1year

667bps —
Beta 1 week I
0.00 2% 1% 0% 1%
A Industry Peer Group v

Camper & Nicholson...
Compare vs TENG

g Escape Hunt
Compare vs TENG

- Newbury Racecourse
Compare vs TENG

Goals Soccer Centr...
Compare vs TENG

Celtic
Compare vs TENG

Everyman Media
Compare vs TENG

g Ten Entertainment
Compare vs TENG

g Hollywood Bowl

Compare vs TENG

Hotels & Entertainment Services
Consumer Cyclicals

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such


https://www.stockopedia.com/#broker_distribution
https://www.tengroup.com/
http://www.google.com/search?q=Alex%2BCheatle%2BTen+Lifestyle
http://www.google.com/search?q=Sean%2BHegarty%2BTen+Lifestyle
http://www.google.com/search?q=Andrew%2BLong%2BTen+Lifestyle
http://www.google.com/search?q=Sarah%2BHornbuckle%2BTen+Lifestyle
http://www.google.com/search?q=Toby%2BGauvain%2BTen+Lifestyle
http://www.google.com/search?q=Tracy%2BGeldert%2BTen+Lifestyle
http://www.google.com/search?q=Craig%2BLe+Grice%2BTen+Lifestyle
http://www.google.com/search?q=Bruce%2BWeatherill%2BTen+Lifestyle
http://www.google.com/search?q=Gillian%2BDavies%2BTen+Lifestyle
http://www.google.com/search?q=Julian%2BPancholi%2BTen+Lifestyle
https://www.stockopedia.com/sectors/consumer-cyclicals-53/
https://www.stockopedia.com/sectors/hotels-entertainment-services-533010/
http://maps.google.com/maps?q=2nd Floor, LONDON, NW1 3AL
https://www.tengroup.com/
http://www.stockopedia.com/ratios/last-price-981/
http://www.stockopedia.com/ratios/price-change-982/
https://www.stockopedia.com/ratios/bid-price-991/
https://www.stockopedia.com/ratios/ask-price-992/
http://www.stockopedia.com/ratios/days-low-985/
http://www.stockopedia.com/ratios/days-high-984/
http://www.stockopedia.com/ratios/bid-offer-spread-in-basis-points-5063/
http://www.stockopedia.com/ratios/3-month-average-volume-5115/
http://www.stockopedia.com/ratios/open-price-989/
http://www.stockopedia.com/ratios/close-price-990/
http://www.stockopedia.com/ratios/beta-stock-5114/
https://www.stockopedia.com/share-prices/ten-lifestyle-LON:TENG/news//
https://www.stockopedia.com/share-prices/ten-lifestyle-LON:TENG/news/ten-lifestyle-group-ten-wins-contract-with-american-bank-urn:newsml:reuters.com:20180226:nRSZ8535Fa/
https://www.stockopedia.com/share-prices/ten-lifestyle-LON:TENG/news/ten-lifestyle-group-ten-wins-contract-with-visa-urn:newsml:reuters.com:20180215:nRSO9298Ea/
https://www.stockopedia.com/share-prices/ten-lifestyle-LON:TENG/news/europe-research-roundup-barclays-deutsche-lufthansa-dialog-semiconductor-urn:newsml:reuters.com:20180110:nL4N1P52GV/
https://www.stockopedia.com/share-prices/ten-lifestyle-LON:TENG/news/ten-lifestyle-group-management-change-urn:newsml:reuters.com:20180109:nRSI2901Ba/
https://www.stockopedia.com/share-prices/ten-lifestyle-LON:TENG/news/ten-lifestyle-group-old-mutual-plc-holdings-in-company-urn:newsml:reuters.com:20171214:nRSN2883Za/
https://www.stockopedia.com/share-prices/hollywood-bowl-LON:BOWL/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:BOWL
https://www.stockopedia.com/share-prices/gym-LON:GYM/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:GYM
https://www.stockopedia.com/share-prices/on-the-beach-LON:OTB/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:OTB
https://www.stockopedia.com/share-prices/thomas-cook-LON:TCG/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:TCG
https://www.stockopedia.com/share-prices/arsenal-holdings-OFEX:AFC/
https://www.stockopedia.com/compare/?tickers=LON:TENG,OFEX:AFC
https://www.stockopedia.com/share-prices/cineworld-LON:CINE/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:CINE
https://www.stockopedia.com/share-prices/merlin-entertainments-LON:MERL/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:MERL
https://www.stockopedia.com/share-prices/ten-lifestyle-LON:TENG/
https://www.stockopedia.com/compare/?tickers=LON:TENG
https://www.stockopedia.com/share-prices/camper-nicholsons-marina-investments-LON:CNMI/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:CNMI
https://www.stockopedia.com/share-prices/escape-hunt-LON:ESC/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:ESC
https://www.stockopedia.com/share-prices/newbury-racecourse-OFEX:NYR/
https://www.stockopedia.com/compare/?tickers=LON:TENG,OFEX:NYR
https://www.stockopedia.com/share-prices/goals-soccer-centres-LON:GOAL/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:GOAL
https://www.stockopedia.com/share-prices/celtic-LON:CCP/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:CCP
https://www.stockopedia.com/share-prices/everyman-media-LON:EMAN/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:EMAN
https://www.stockopedia.com/share-prices/ten-entertainment-LON:TEG/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:TEG
https://www.stockopedia.com/share-prices/hollywood-bowl-LON:BOWL/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:BOWL
https://www.stockopedia.com/share-prices/gym-LON:GYM/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:GYM
https://www.stockopedia.com/share-prices/on-the-beach-LON:OTB/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:OTB
https://www.stockopedia.com/share-prices/thomas-cook-LON:TCG/
https://www.stockopedia.com/compare/?tickers=LON:TENG,LON:TCG
https://www.stockopedia.com/sectors/hotels-entertainment-services-533010/
https://www.stockopedia.com/sectors/consumer-cyclicals-53/
http://www.stockopedia.com/page/disclaimer/

Stockopedia 2018-03-10,17:19:17

. . Market Cap £982.3m Quality 88
HarbourVest Global Private EQuity  enerprise vorue g37om  Velue z
Momentum 60
- Revenue £1.05m
HVPE = 1230p +-2.0 -0.2%
~ _ Position in 433rd / 1802 StockRank™
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Z im 3m 6m YD 1ly 2y 3y 5y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
1300
m 1.3% PE Ratio (ttm) 7.25 N .
3m +1.6% PEG Ratio (ttm) n/a
150
Tyr +1.20% EPS Growth (ttm) 36.0 %
ol - ) Dividend Yield (ttm) n/a %
olume ange
1200 .
10d v 3m 24.0% Valuation (ttm)
ori - Price to Book Value 0.85
rice vs...
LU0 May 17 117 Ser '17 Nov '17 18 Mar '18 Price to Tang. Book 0.85 L
. . . \ n r ; )
o Ju P o Ja @ 52w High  -6.1% L4 Price to Free Cashflow  43.2 | |
2014 ﬂ-ﬂ!, 50dMA  -1.21% @ price to Sales 9321 | |
] [ w_ [»] 200dMA -2.06% @  EVtoEBITDA n/a
Margin of Safety (beta) < 2= Screens Passed 2 > Quality iy marker
Relative to Sector - |  NEGcTcNcNNGNGE ) ., HVPE qualifies for Piotroski F-Score Pricé Return on Capital 1.7 %
Graham Formula -l 16% | weine || to Earnings... (in Value Investing). Return on Equity 12.5 %

Stability value (EPV) - | NN 29% DIV view Screen - View Checklist Operating Margin 12,856 % NN N
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 8
Year End 31st Jan 2012 2013 2014 2015 2016 2017 TTM 2018E 2019E | cacr/ Az (D ¥
Revenue $m 0.32 0.52 0.46 0.25 0.18 0.98 1.46 +25.0% 0 ! z 3 4 5 o ! 8 ?
Operating Profit $m| 99.0 862 1566 119.2 71.0 1376 187.1 +6.8% Bankruptcy Risk Altman z2-Score &f 966
Net Profit $m 99.0 86.2 156.6 119.2 71.0 137.6 187.1 +6.8%

EPS Reported $| 124 108 196 149 089 172 234 +69% (I ¥
EPS Normalised $ 124 108 196 149 091 172 234 +6.9% Distress  Caution safe

EPS Growth % -243 -12.6 +81.7 -23.9 -39.0 +89.1 +36.0 E . Manioulati Risk N/A
PE Ratio X 986 725 n/a  nia arnings Manipulation Ris

PEG X n/a n/a n/a n/a .

- Magic Formula Score n/a
Profitability
Operating Margin % 30,751 16,666 33,771 47,341 39,788 14,007 12,856 +30,387%

ROA % 7.5 12.7 9.4 5.4 9.8 12.2
ROCE % 90 72 124 94 53 93 117 +8.8%  Other Ratios
ROE % 8.7 143 9.8 5.5 9.8 12.5 +9.6%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl $ -098 -0.033 1.02 229 172 -037 0.39 Gross Gearing . %
p- Lashflow ps RS : : e : NetGearing %  -126 = -126  -12.6
Capex ps $| 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Cash / Assets % 12.6 12.6
Free Cashflow ps $| -0.98 -0.033 1.02 2.29 172 -0.37 0.39
Dividends Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 135.7 @ Asset Turnover 0.001
Dividend ps ¥ ick Rati 1357 @ Rec'sT /
. n
Dividend Growth % QUIC atio ecs lurnover a
- . Interest Cov. n/a Stock Turnover  n/a
Dividend Yield %
Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc $m | 0.000 0.000 2.90 673 204.4 1752 200.4 Latest interim period (ended 317st Jul '17) vs. prior year
Working Capital $m|  n/a n/a -1.90 639 2029 173.8 1989 Sales Growth ~ 115.8 o HEN .
Net Fixed Assets $m | 1,099 1,193 1,269 1,202 1,134 1,301 1,396 +3.4%  EPS Growth 69.8 % L
Net Debt $m 1544 161.7 96.8 -67.3 -204.4 -175.2 -200.4 3yr Compound Annual Growth Rate
Book Value $m 944 1,030 1,167 1,266 1,337 1,475 1,595 +9.3% Sales Growth 28.4 % |
Average Shares m, 802 799 799 799 799 799 799 -0.07% EPS Growth -4.24 o 0 |
Book Value ps $ 11.8 12.9 14.6 15.9 16.7 18.5 20.0 +9.3% DPS Growth n/a %
Graphical History Current Fiscal Year 2018
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
1.25m 175m 2.5 20 Range
[} -
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750k 125m [} - e o o o o o
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Broker Forecasts 31stJan 2018 31stJjan 2019 Broker Consensus Trend g
Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS Strong Sell Sell Hold Buy Strong Buy
Est. Long Term Growth Rate: n/a (£) (£) () (£) (£) ()
Consensus Estimate - - - - - - £
1m Change - - - - - - @
3m Change - - - - - - S

Profile Summary

HarbourVest Global Private Equity Limited is a closed-ended investment company. The
Company's investment objective is to generate superior shareholder returns through long-
term capital appreciation by investing primarily in a diversified portfolio of private equity
investments. The Company may also make investments in private market assets other than
private equity. The Company seeks to achieve its investment objective by investing in investment funds managed
by HarbourVest Partners, LLC (HarbourVest), which invests in or alongside third party-managed investment funds
(HarbourVest Funds). HarbourVest Funds are of approximately three types, including Primary HarbourVest Funds,
Secondary HarbourVest Funds and Direct HarbourVest Funds. Its investment portfolio consists of a range of
sectors, including microfiber network and broadband service, network management solutions,
telecommunications and drug delivery systems. The Company's investment manager is HarbourVest Advisers L.P.

ar
Harmoupisr

Directors: Michael Bunbury (CHM) 70, Kathleen Bacon (MDR), Gregory Stento (MDR), John Toomey (MDR),
Robert Wadsworth (MDR) 56, Peter Wilson (DRC) 54, D.Zug (DRC) 70, Keith Corbin (/ND) 64, Alan Hodson (IND)
55, Andrew Moore (IND) 62,

Address Frances House Sir William Place,PO
Box 156, ST PETER PORT, GY1 4EU,

Guernsey
No. of Employees: 250 No. of Shareholders: n/a Web http://www.hvpe.com/
Phone  +44 1481 702400
Contact Richard Hickman (Shareholder
Last Annual January 31st, 2017 Sector Financials Contact)
Last Interim July 31st, 2017 Industry Investment Banking & Investment Services Auditors Ernst & Young LLP
Index FTSE All Share, FTSE All Share Financials,
IHCOTporated October 18, 2007 FTSE All Share Equity Investment
Public Since December 5, 2007 Instruments , FTSE 350, FTSE 350 Lower
Shares in Issue 70,862,486 Yield, FTSE 250 , FTSE 350 Equity
Free Float 79.7m (99.8%) Investment Instruments,
Exchange = London Stock Exchange (Full)
Eligible anISA? v aSIPP? v
for
HVPEQuote HVPE Share Price Performance
HVPE Share Price Day's Change Volume Bid - Ask Low - High Spread 1year —
GB - -
p - _2 0 _0 2% 42,524 1,230.0-1,232.0 1,228.0-1,238.0 16bps [r—
1 230 ° ° Avg Vol (3m) Open - Close 12m Range Beta 1 week I
p 51,861 1,232.0-1,230.0 1,145.0-1,310.0 0.23 -1% 0% 1%
Traded 4:35pm - Minimum 15 min delayed - NMS: 1.000k
Latest HVPE News Announcements (delayed) More » A Industry Peer Group v
22nd Feb A HarbourVest Global Schroders PLC - Holding(s) in Company Brewin Dolphin Hol...
Compare vs HVPE
21st Feb A HarbourVest Global Schroders PLC - Holding(s) in Company SHTE Sanne
Compare vs HVPE
16th Feb A HarbourVest Global - Net Asset Value(s)
& IP
19th Jan A HarbourVest Global Prudential PLC - Holding(s) in Company Compare vs HVPE
16th Jan A HarbourVest Global - Net Asset Value(s) L Rathbone Brothers
Compare vs HVPE
i, Jupiter Fund Manag...
Upcoming HVPE Events Compare vs HVPE
) wmee ~ Ashmore
Thursday 10th May, 2018 (Estimate) Compare vs HVPE
Full Year 2018 HarbourVest Global Private Equity Ltd Earnings Release
%] Man
hian
Compare vs HVPE
Recent {
icg Intermediate Capit...

Compare vs HVPE

Investment Banking & Investment Services

Financials
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. Market Cap £46.1m Quality 55
Em presa a Enterprise Value £68.3m Value 87
Momentum 11
EMR = 94p +-2.0 -2.1% e s
- _ Position in 1145th /1802 StockRank™ @
Sharfikapsdiavitrd ¥asch contrarian Universe
2018
z im 3m 6m YD 1y 2y 3y 5y Al v =
eom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
150 m 72% @  PERatio(f) 7.58 N .
3m -1.8% PEG Ratio (f) n/a
Iyr 296% @  EPSGrowth(f) -4.98 % | i
100 Vol Change 6 Dividend Yield (f) 138 % | 1
olume ange
10d v 3m 23.3% Valuation (ttm)
ori - Price to Book Value 1.1
rice vs...
50 May 17 117 Seq 17 Nov '17 18 Mar '18 . Price to Tang. Book n/a
ay Ju ep ov Jan ar 52w High -44.7% @ Price to Free Cashflow  9.03 |
- 0, .
2005 2010 2015 m‘m 50d MA 589% @ Price to Sales 0.14 I .
[(w_[»] 200dMA -247% @  EVtoEBITDA 5.99 [
Margin of Safety (beta) | 2l Screens Passed > Quality A
Broker Target - 47% Return on Capital 15.1 % |
Relative to Sector - N 105% EMR doesn't qualify for any screens. Return on Equit 135 o
Graham Formula - I Find out why: View Checklists o c
stability Value (EPV) - IIIIIE 78% Y. JIEW LNECdss Operating Margin 2.64 % .
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 5
Year End 31st Dec 2011 2012 2013 2014 2015 2016 TTM 20176 2018E | cacr/ 4 (D : 4
Revenue £fm | 2089 1943 194.4 187.9 187.3 2704 337.7 3475 360 +5.3% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 280 440 550 6.40 7.60 850 8.90 +24.9% Bankruptcy Risk  Altman z2-Score @ 1.57
Net Profit £fm| -0.10 1.40 240 350 440 480 5.20 5.40 5.88
EPS Reported p| 0.67 3.00 529 7.53 919 930 10.0 +69.1%
EPS Normalised p 275 382 566 753 945 984 103 131 124 +29.0% Distress  Caudon Safe
EPS Growth % | -57.7 +39.0 +48.2 +32.9 +25.5 +4.1 +5.2  +32.7 -4.98 . ) : R
BF Ratio N YTYE o o= Earnings Manipulation Risk
PEG X 029 0.28 n/a 3.13 X
Profitability Magic Formula Score 383 94% A+
Operating Margin % 1.3 2.3 2.8 3.4 4.1 3.1 264 +2.8% A+
ROA % 2.2 3.6 5.0 5.9 47 41
ROCE % 76 134 166 185 186 128 151 +14.6%  Other Ratios
ROE % 63 114 154  16.1 13.5 135 +12.5%
Cashfl Leverage (ttm) total -intang +pension
asnriow
Gross Gearin % 74.5 74.5
Op. Cashflow ps p| 269 601 11.9 1.2 111 108 11.2 +32.0% Net Gearin & % 383 383
0 . N
Capex ps p| 157 1.1 1.76 215 1.88 154 135 -0.4% Cash /Assegts % 12.0 12.0
Free Cashflow ps p| 112 490 101 903 919 925 984 +52.5% ' '
Dividends Last ex-div: 4th May, paid: 31st May more... Liquidity (ttm) Efficiency (ttm)
Curr. Ratio 1.01 Asset Turnover 2.67
Dividend ps p 035 035 035 0.70 090 115 1.5 1.25 1.30 +26.9% ek Rati 101 ® RecsT 757
Dividend Growth % +100.0 +28.6 +27.8 +8.70  +4.00 Quick Ratio 1. ces armover 4
Dividend Yield % 122 122 133 138 Interest Cov. 22.3 @  Stock Turnover n/a
0 . . . .
Dividend Cover x 192 857 151 10.8 10.2 809 8.70 10.4 9.54 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 6.00 6.20 5.70 7.80 7.70 18.0 15.0 +24.6% Latest interim period (ended 30th Jun '17) vs. prior year
Working Capital £m| 620 370 560 650 600 6.80 0.90 +1.9%  SalesGrowth 634 o N .
Net Fixed Assets £fm| 3.50 250 1.60 210 240 260 240 -5.8% EPS Growth 23.7 %
Net Debt £fm | 560 810 15.2 9.80 730 105 159 3yr Compound Annual Growth Rate
Book Value fm| 241 206 216 239 308 403 415 +10.8% Sales Growth 11.6 %
Average Shares m 446 449 454 46.5 479 519 519 +3.1% EPS Growth 20.2 %
Book Value ps p| 541 462 485 536 628 822 847 +8.7%  DPSGrowth 487 o NN N
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Broker Forecasts

Price Target: 1.38 Net Profit
(+46.81% above Price)
Est. Long Term Growth Rate: n/a (£)

Consensus Estimate 5.40m
1m Change -
3m Change -

Profile Summary

Empresaria Group plc is a United Kingdom-based international specialist staffing company.
The Company's principal activity is the provision of staffing and recruitment services. The
Company is organized across three regions: UK, Continental Europe and Rest of the World

31st Dec 2017

EPS

r)
13.1
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31st Dec 2018

DPS Net Profit EPS
(p) (£) (p)
1.25 5.88m 124
- - -1.20
- - -1.20

DPS

(v)
1.30
-0.025
-0.025

Broker Consensus Trend

and operates across seven key sectors. The Company targets a balanced and diversified
spread of operations across its regions and sectors. The Company also targets professional and specialist job levels
where its brands can offer value added services to clients. The Company has three main service lines, temporary
recruitment, permanent recruitment and offshore recruitment services. The Company’s offshore recruitment

services represents a range of different recruitment services and provides training services in South East Asia. The

Company's brands include Alternattiva, Ball and Hoolahan, Become, FastTrack and Greycoat. It has operations in

21 countries.

Directors: Joost Kreulen (CEO), Spencer Wreford (COO), Anthony Martin (VEC), Penny Freer (NID), C.K.Zach

Miles (NID),

No. of Employees: 1,282

Last Annual
Last Interim

December 31st, 2016
June 30th, 2017

Incorporated
Public Since

March 25, 1999
November 3, 2004

Shares in Issue
Free Float

49,019,132
24.4m (49.7%)
EMRQuote

EMR Share Price
GBp

94p

Traded 12:00am - Minimum 15 min delayed - NMS: 2.00k

Day's Change

v-2.0 -2.1%
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No. of Shareholders: n/a

Web
Phone
Sector Industrials Contact
Industry Professional & Commercial Services Auditors
Index FTSE Aim All Share,
Exchange  EIE London Stock Exchange (AIM)
Eligible for anISA?v  aSIPP?v
Volume Bid - Ask Low - High Spread
988 93.0-99.0 94.0-94.0 638bps
Avg Vol (3m) Open - Close 12m Range Beta
49,755 94.0 - 96.0 99.8-99.8 1.09
More » A

A Empresaria Group PLC - TR-1 Notification of Major Interest in Shares

Thu 4:09pm

31stJan i BRIEF-Empresaria Names Tim Anderson As Group Finance Director
31stjan A Empresaria Group PLC - Appointment of Group Finance Director
24th Jan A Empresaria Group PLC - Trading Update

17th Jan

Upcoming EMR Events

Wednesday 14th March, 2018

Full Year 2017 Empresaria Group PLC Earnings Release

Recent !

A Empresaria Group PLC - Transaction in Own Shares & Total Voting Rights

=
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@

Industrials

Address Old Church House,Sandy Lane Crawley

Down, CRAWLEY, RH10 4HS, United

Kingdom
http://www.empresaria.com/

+44 1342 711430
0

Deloitte LLP

EMR Share Price Performance

1 year I

]

|

1 week 1
-40%  -20% 0%

Industry Peer Group

ClearStar Inc
Compare vs EMR

ClearStar Inc
Compare vs EMR

World Careers Netw...
Compare vs EMR

Servoca
Compare vs EMR

Gordon Dadds
Compare vs EMR

Harvey Nash
Compare vs EMR

Gattaca
Compare vs EMR

CPL Resources
Compare vs EMR

20%

Professional & Commercial Services

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2018.
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Graham Formula - NN 69 View Screen - View Checklist Operating Margin 56.7 % I

Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 30th Jun 2012 2013 2014 2015 2016 2017 TTM 2018E 2019 | cacr/ 4z (D L 2
Revenue $m | 350 427 487 569 712 942 1015 100.9 1111 +21.9% 0 ! z 3 4 5 o ! 8 ?
Operating Profit $m| 159 270 339 336 456 593 575 +30.1% Bankruptcy Risk Altman z2-Scores?  1.12
Net Profit $m 5.01 105 133 13.0 183 213 206 16.6 20.4 +33.5%
EPS Reported $ 012 023 028 026 034 036 034 +24.2%
EPS Normalised $ 016 023 023 025 031 028 042 032 030 +11.7% Distress  Caution safe
EPS Growth % | -12.0 +43.0 -2.9 +12.6 +234 -9.9 +23.3 +12.2 -6.62 E . Manioulati Risk N/A
PE Ratio X 11 753 993 106 arnings Manipulation Ris
PEG X 092 0.62 n/a 0.40 X
- Magic Formula Score 1312 49% C-
Profitability
Operating Margin % 455 63.1 696 590 64.0 630 56.7 +60.7% C-
ROA % 33 3.4 2.8 2.6 25 197
ROCE % 73 76 98 64 62 76 566 +7.5%  Other Ratios
ROE % 143 15.6 12.8 12.2 11.5 10.6 +13.3%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl $ 056 056 057 080 098 106 1.60 H3.4%  ossCearng %o 41644203 4764
. Las! OW ps . . . . . B B B
P P NetGearing % 3747 3781 3747
Capex ps $ 1.77 296 1.48 2.03 6.04 4.63 5.07 +21.2%
Cash / Assets % 7.72 7.72
Free Cashflow ps $ -1.20 -240 -091 -123 -5.06 -3.57 -347
Dividends Last ex-div: 20th Jul, paid: 10th Aug more... Liquidity (ttm) Efficiency (ttm)
Curr. Ratio 1.28 Asset Turnover 0.10
Dividend ps $ 0.016 0.018 0.020 0.030 0.033 0.060 0.060 0.060 0.066 +30.2% . .
o Quick Ratio 1.28 @ Rec's Turnover 18.0
Dividend Growth % | +2.52 +11.2 +129 +49.3 +8.33 +84.6 +84.6 +10.00
- . Interest Cov.  1.59 Stock Turnover n/a
Dividend Yield % 1.91 1.91 1.91 2.10
Dividend Cover x| 7.55 131 141 8.72 10.5 5.95 5.60 5.28 4.48 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc $m 9.09 19.6 234 108.6 51.3 91.3 86.5 +58.6% Latest interim period (ended 37st Dec '17) vs. prior year
Working Capital $m| 961 -142 -41.3 695 -31.0 211 289 Sales Growth  16.1 o [
Net Fixed Assets $m | 2261 3649 3849 4512 769.9 761 9845 +27.5%  EPSGrowth 1082 o NN N
Net Debt $m 1344 2438 257.8 3194 5644 5523 776 3yr Compound Annual Growth Rate
Book Value $m 66.0 812 96.1 126.7 1735 1959 207.1 +24.3% Sales Growth  24.6 % N .
Average Shares m 414 452 486 544 535 596 60.2 +7.5% EPS Growth 7.77 %
Book Value ps $| 153 167 196 230 311 321 332 +16.0%  DPSGrowth  44.0 o NN N
Graphical History Current Fiscal Year 2018
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
125m 25m 0.35 20 4 Range
[ ] [ ]
100m 20m ° 0.3 ° . . . .
75m O 15m Py 0.25 ... 10 {e ° o . 2 e . o« . c
.
som gl ® lom 0.2 . . . . L.
’1/")&‘0%/\‘60) Sm’L”)V‘ob’\‘b") .’L")v")‘o/\%q 0 CHIN R RN 0 H > O o0 AN W
S AR AN O I LY AR NI NI
DR ARPRARPAD DARPRARRARPAR DARRAPPRARPAD AT AT AT AT AT AP AT AT AT AT AT AP


https://www.stockopedia.com/ratios/risk-rating-12004/
https://www.stockopedia.com/ratios/size-group-12005/
https://www.stockopedia.com/ratios/stockrank-style-5541/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
https://www.stockopedia.com/ratios/enterprise-value-sterling-4861/
https://www.stockopedia.com/ratios/total-sales-sterling-millions-5086/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
http://help.stockopedia.com/knowledgebase/articles/182926-how-do-you-calculate-the-quality-rank-
http://help.stockopedia.com/knowledgebase/articles/182732-what-is-the-valuerank-
http://help.stockopedia.com/knowledgebase/articles/182916-what-is-the-momentumrank-
http://help.stockopedia.com/knowledgebase/articles/184381-how-do-you-calculate-the-stockopedia-stockranks-
https://www.stockopedia.com/ratios/relative-strength-1-month-766/
https://www.stockopedia.com/ratios/relative-strength-3-months-768/
https://www.stockopedia.com/ratios/relative-strength-1-year-767/
https://www.stockopedia.com/ratios/10-day-vs-3-month-average-volume-5009/
https://www.stockopedia.com/ratios/price-vs-52-week-high-3/
https://www.stockopedia.com/ratios/price-vs-50-day-moving-average-2/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-rolling-1-year-forecast-700/
https://www.stockopedia.com/ratios/price-earnings-to-growth-ratio-rolling-661/
https://www.stockopedia.com/ratios/earnings-per-share-growth-forecast-rolling-1-year-577/
https://www.stockopedia.com/ratios/dividend-yield-rolling-1-year-forecast-282/
https://www.stockopedia.com/ratios/price-to-book-value-696/
https://www.stockopedia.com/ratios/price-to-tangible-book-value-746/
https://www.stockopedia.com/ratios/price-to-free-cash-flow-733/
https://www.stockopedia.com/ratios/price-to-sales-ratio-745/
https://www.stockopedia.com/ratios/enterprise-value-to-ebitda-342/
https://www.stockopedia.com/screens/john-neff-value-screen-15/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/john-neff-value-screen-15/?ticker=LON:AVAP
https://www.stockopedia.com/screens/john-neff-value-screen-15/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/john-neff-value-screen-15/?ticker=LON:AVAP
https://www.stockopedia.com/screens/john-neff-value-screen-15/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/john-neff-value-screen-15/?ticker=LON:AVAP
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/balance_sheet/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/profit_loss/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/cash_flow/
http://help.stockopedia.com/knowledgebase/articles/82766-what-does-ttm-mean-and-why-is-it-useful
https://www.stockopedia.com/ratios/total-sales-local-currency-854/
https://www.stockopedia.com/ratios/operating-profit-625/
https://www.stockopedia.com/ratios/net-income-4907/
https://www.stockopedia.com/ratios/diluted-eps-excluding-extrordinary-items-4914/
https://www.stockopedia.com/ratios/diluted-normalized-eps-4916/
https://www.stockopedia.com/ratios/earnings-per-share-growth-589/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-723/
https://www.stockopedia.com/ratios/price-earnings-to-growth-5083/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/ratios/return-on-average-assets-795/
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-cash-flow-per-share-599/
https://www.stockopedia.com/ratios/capital-expenditure-per-share-5105/
https://www.stockopedia.com/ratios/free-cash-flow-per-share-375/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/dividends/
https://www.stockopedia.com/ratios/dividends-per-share-common-stock-primary-issue-4915/
https://www.stockopedia.com/ratios/dividend-per-share-growth-ttm-5084/
https://www.stockopedia.com/ratios/dividend-yield-288/
https://www.stockopedia.com/ratios/dividend-cover-252/
https://www.stockopedia.com/ratios/cash-short-term-investments-5106/
https://www.stockopedia.com/ratios/working-capital-938/
https://www.stockopedia.com/ratios/net-fixed-assets-last-interim-period-532/
https://www.stockopedia.com/ratios/net-debt-520/
https://www.stockopedia.com/ratios/book-value-last-interim-period-129/
https://www.stockopedia.com/ratios/diluted-weighted-average-shares-4913/
https://www.stockopedia.com/ratios/book-value-per-share-last-interim-period-116/
https://www.stockopedia.com/modal/piotroski/38324/
https://www.stockopedia.com/modal/altman/38324/
https://www.stockopedia.com/ratios/gross-gearing-905/
https://www.stockopedia.com/ratios/net-debt-to-equity-495/
https://www.stockopedia.com/ratios/cash-to-assets-ratio-144/
https://www.stockopedia.com/ratios/current-ratio-198/
https://www.stockopedia.com/ratios/quick-ratio-last-interim-period-758/
https://www.stockopedia.com/ratios/interest-cover-433/
https://www.stockopedia.com/ratios/asset-turnover-trailing-12m-49/
https://www.stockopedia.com/ratios/receivables-turnover-trailing-12m-765/
https://www.stockopedia.com/ratios/inventory-turnover-trailing-12m-445/
https://www.stockopedia.com/ratios/sales-growth-last-interim-period-vs-prior-year-period-1000/
https://www.stockopedia.com/ratios/earnings-per-share-growth-last-interim-period-versus-prior-year-period-586/
https://www.stockopedia.com/ratios/sales-3-year-compound-annual-growth-rate-849/
https://www.stockopedia.com/ratios/normalised-earnings-per-share-3-year-cagr-237/
https://www.stockopedia.com/ratios/dividend-per-share-3-year-compound-annual-growth-rate-289/
https://maps.google.com/maps?ll=1.27652,103.835782&z=9&t=m&hl=en&gl=US&mapclient=apiv3
https://www.stockopedia.com/ratios/volume-995/

Stockopedia 2018-03-10,17:24:27

Broker Forecasts 30th Jun 2018 30th Jun 2019 Broker Consensus Trend 2 Brokers &
Price Target: $3.97 Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell Hald Buy Strong Buy
(+26.11% above Price)
» 035 Teng
Est. Long Term Growth Rate: n/a (%) (%) (%) (%) (%) (%) g °
ConsensusEstimate 16.6m 032 0060 204m 030 0066 o °°
1m Change - +0.094 - - +0.009 - Q 02 e o 0o o , . o
3m Change - +0.094 - - +0.009 - Mar Apr Aug Sep Oct Nov Dec Jan Feb Mar
Profile Summary
Avation PLC is engaged in leasing of aircraft. The Company is a commercial passenger £80 _"“30 H.Qh
avation aircraft leasing group managing a fleet of 38 aircraft, which are leased to airlines globally. &
i The Company's segments include aircraft leasing and business procurement. The ba
Company's fleet includes Airbus A320 and A321 narrow body jets, ATR 72 twin engine i Singapore

turboprop aircraft and five older Fokker 100 jets. Its customers are commercial airlines. It owns, through its
subsidiaries, a range of commercial passenger jet aircraft, which are leased to various airlines in Europe, Asia and :
Australia. The Company's subsidiaries include Avation.net Inc, which is engaged in procurement; Avation Capital gt
S.A., which is engaged in financing, and Capital Lease Aviation Limited and MSN429 Leaseco Limited, which are g,ﬂga
engaged in Aircraft leasing.
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SINGAPORE, 169370, Singapore

No. of Employees: 20 No. of Shareholders: n/a
Web http://www.avation.net/
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