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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 31st Aug 2011 2012 2013 2014 2015 2016 TTM 2017 2018E | car/ Az (D L 2
Revenue £m  6.50 891 122 1338 16.5 205 214 24.5 28.4 +25.8% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.73 1.80 1.89 2.65 3.77 438 3.74 +43.1% Bankruptcy Risk Altman Z1-Scores? 193
Net Profit £m  0.50 143 142 215 3.25 3.87 3.27 3.00 4.30 +50.6%

EPS Reported p| 374 107 948 121 183 222 183 +42.9% ¥

EPS Normalised p 374 107 950 121 183 223 183 229 280 +42.9% Distress  Caudon Safe
EPS Growth % +185.9 -11.1 +27.5 +50.8 +219 -17.6 +2.65 +22.3 E . Manioulati Risk

PE Ratio X 266 323 259 212 arnings Manipulation Ris

PEG X 10.0 122 1.16 1.15 X

itabili Magic Formula Score 1009 61% B-
Profitability
Operating Margin % 11.2 20.2 156 191 22.8 214 175 +18.4% B-

ROA % 240 153 171 21.3 203 129
ROCE % | 20.8 378 229 255 277 248 148 +26.6%  Other Ratios
ROE % 352 221 232 271 249 16.8 +26.5%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 948 385 139 -380 227 237 145 42049  CrOossCearing %

. Las! OW ps B B . -J. . . . .

P P P Net Gearing %  -586 586  -586
Capex ps p| 0.61 153 452 1.94 3.89 9.24 214 +72.0%

Cash / Assets % 50.3 50.3
Free Cashflow ps p| 886 232 940 -574 18.8 145 -6.92 +10.3%
Dividends Last ex-div: 4th May, paid: 19th May more... Liquidity (ttm) Efficiency (ttm)

Curr. Ratio 593 @ Asset Turnover 0.84
Dividend ps p 2.50 2.75 3.03 3.15 3.32 3.68 ) .

o Quick Ratio 5.01 @ Rec's Turnover 7.47
Dividend Growth % +10.00 +10.00 +4.00  +9.59 +11.0 nt c 1000 ® StockT 445
Dividend Yield % 051 053 056 062 freresttov. 1ER ek tumever &
Dividend Cover X 4.84 6.64 735 5.82 6.89 7.60 . vs vs.

Recent History industry  market
Balance Sheet
Cash etc £fm 237 248 599 4.90 7.97 104 14.8 +34.4% Latest interim period (ended 28th Feb '17) vs. prior year
Working Capital £m | 320 432 725 919 119 149 20.1 +36.1%  Sales Growth  8.83 %
Net Fixed Assets £m 0.30 043 1.01 1.22 1.78 270 5.18 +54.7% EPS Growth -35.6 % 1
Net Debt £fm | -237 -248 -599 -490 -7.97 -104 -14.8 3yr Compound Annual Growth Rate
Book Value fm| 345 468 822 103 136 175 252 +38.4%  Sales Growth  18.9 o N
Average Shares m 134 134 150 178 178 174 18.1 +5.4%  EPS Growth 32.8 o NN N
Book Value ps p| 258 349 504 61.6 78.7 98.6 132 +30.8% DPS Growth n/a %
Graphical History Current Fiscal Year 2017
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Broker Forecasts 31st Aug 2017 31st Aug 2018 Broker Consensus Trend 2 Brokers&
Price Target: 6.00 Net Profit EPS  DPS Net Profit EPS  DPS Strong Sell Sell 'Hulcl Buy Strong Buy
(+1.41% above Price)
Est. Long Term Growth Rate: n/a (£) (p) p) (£) (p) p) g 2730 °
Consensus Estimate 3.00m 229 332 4.30m 28.0 3.68 ~ 2: L]
1m Change - - - - - - Q 0000 Jieeeee
3m Change - - - - - - Oct Dec Feb Apr Jun Aug Oct
Profile Summary
AB Dynamics plc is a holding company, which is engaged in the provision of testing systems M3z |
-, to the global motor industry. The Company is a designer, manufacturer and provider of  3ristol Chippenham
testing and measurement products for vehicle suspension, brakes and steering to the
global automotive research and development sector. Its geographical segments include the
United Kingdom, Rest of the European Union, North America and Rest of the World. It designs and manufactures B Bath Melksham Diayisan
specialized testing systems to produce equipment for its customers to develop suspension, brake, chassis and Trowbridge
steering systems; evaluate vehicle dynamics and safety systems on the track; employ driver in loop simulation for
prototyping; develop and evaluate the next generation of safety systems in vehicles; test and evaluate the
technology for use in future driverless cars/autonomous vehicles, and carry out end-of-line noise/vibration (NVH) e
testing of power train assemblies. |bG° gjgﬂ WarrMap data ©2017 Google

Directors: Timothy Rogers (CEO) 52, Robert Hart (FID) 45, Matthew Hubbard (COO) 42, Anthony Best (NEC) 76,
Graham Eves (NED) 69, Richard Hickinbotham (NED) 58, Frederick Smart (NED) 63,

No. of Employees: 78 No. of Shareholders: n/a

Last Annual August 31st, 2016 Sector Consumer Cyclicals
Last Interim February 28th, 2017 Industry Automobiles & Auto Parts
d b 5 Index FTSE Aim All Share,
Inc:;porate February 7, 2013 Exchange 2 London Stock Exchange (AIM)
Public Since May 22,2013 Eligible for anISA?v  aSIPP? v
Shares in Issue 19,193,999
Free Float 10.1m (52.6%)
ABDPQuote
ABDP Share Price Day's Change Volume Bid - Ask Low - High
GBp 65 585.0 - 598.0 0.0-0.0
0,

593 -~ 1 '5 0'3 /0 Avg Vol (3m) Open - Close 12m Range

p 11,216 591.5-591.5 541.0-610.0
Traded 11:00am - Minimum 15 min delayed - NMS: 0.500k
Latest ABDP News Announcements (delayed) More »

3rd Oct A AB Dynamics PLC - Pre Close Trading Update

26th Sep A AB Dynamics PLC - Holding(s) in Company

22nd Sep A AB Dynamics PLC Schroders PLC - Holding(s) in Company

22nd Sep A AB Dynamics PLC - Holding(s) in Company

13th Sep A AB Dynamics PLC - Exercise of Share Options
Upcoming ABDP Events

Friday 8th December, 2017 (Estimate)
Ab Dynamics PLC Annual Shareholders Meeting

Recent !

Address Holt Road, United Kingdom, BA15 1A,
United Kingdom

Web http://www.abd.uk.com/
Phone  +44 1225860200
Contact ()

Auditors Crowe Clark Whitehill LLP

ABDP Share Price Performance

Spread 1year ._
219bps 1
Beta 1 week 1
0.71 -20% 0% 20% 40%
A Industry Peer Group v
mmm  Associated British...
Compare vs ABDP
& i Torotrak
Compare vs ABDP
& Surface Transforms
Compare vs ABDP
G Autins
Compare vs ABDP
Jr— GKN
Compare vs ABDP
- Ab Dynamics

Compare vs ABDP

Automobiles & Auto
Parts

Consumer Cyclicals

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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Momentum v 58
- Revenue £2.78m
CPX = 1439p v -0.4 -2.4%
_ Position in 1131st/1756  StockRank™ Q
Righnyrspediat\h Qaf3s€ap, Momentum Trap Universe
2017
Z im 3m 6m YD 1ly 2y 3y 5y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
15
m 11.9% @ PE Ratio (f) n/a
3m +85.5% @ PEG Ratio (f) n/a
10 0
Tyr +1401% @ EPS Growth (f) n‘a %
Dividend Yield (f) na %
Volume Change (%)
Valuati
10dv3m -46.8% @  cweontm
_ Price to Book Value 35.3 | |
0 Price vs... (%) X
Nov '16 17 Mar '17 May '17 1'17 Sep '17 Price to Tang. Book 33 : l
. n' r ) \ ' ; :
o Ja @ & Ju P 52wHigh -19.0% @ Price to Free Cashflow n/a
2010 2015 0 0 50d MA  +7.33% @ Price to Sales 15.8 ] |
e —
x| [ _[»] 200dMA +532% @  EVtoEBITDA n/a
Margin of Safety (beta) < 5l Screens Passed 1/ 1 > Quality iy marker
f——  CPX qualifies for Price Momentum Screeh Return on Capital -87.0 % N l
Relative to Sector 85% ':%"sggs: (in Momentum Investing). Return on Equity 711 % B |
View Screen - View Checklist Operating Margin 406 % H 1
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 30th Jun 2012 2013 2014 2015 2016 2017 TTM 2018 2019E | cacr/ 4z (D L 2
Revenue A$m | 3.84 347 3.57 3.97 443 497 4.67 4.1 5.30 +5.3% 0 ! z 3 4 5 o ! 8 ?
Operating Profit A$m | -3.96 -291 -232 -254 -1.88 -1.29 -1.89 Bankruptcy Risk  Altman Z1-Score & -6.70
Net Profit A$m  -291 -2.32 -254 -188 -1.29 -1.66 -1.89
EPS Reported AUDC¢C | -3.65 -269 -232 -1.29 -048 -0.59 -0.71
EPS Normalised AUDC | -493 -365 -269 -232 -129 -048 -071 -480 -24.0 Distress  Caution safe
EPS Growth % E . Manipulati Risk N/A
PE Ratio X n/a n/a n/a n/a arnings Manipulation Ris
PEG X n/a n/a n/a n/a .
- Magic Formula Score 2231 26% D-
Profitability
Operating Margin % -103 -84.0 -65.0 -64.1 -424 -260 -40.6 -64.1% D-
ROA % -41.8 -403 -59.9 -354 -39.7
ROCE % | -921 -61.9 -102.8 -110.8 -41.4 -343 -87.0 -73.9%  Other Ratios
ROE % -76.3  -69.3 -1136 -557 -315 -71.1 -69.3%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl AUDC | -4.63 -3.87 2.70 227 -1.48 -1.17 -0.094 Gross Gearing %

p- Lashflow ps es el e e sl LAe L NetGearing %  -304  -304  -30.4
Capex ps AUDC | 0.11  0.13 0.38 0.078 0.063 0.094 0.055 -2.6%

Cash / Assets % 184 18.4
Free Cashflow ps AUDC | -474 -400 -3.08 -235 -154 -1.26 -0.15
Dividends Liquidity (ttm) Efficiency (ttm)

o Curr. Ratio 2.23 @ Asset Turnover 0.98
Dividend ps AUDC ick Rati 136 @ Rec'sT 4.05
Dividend Growth % QUIC atio . ecs lurnover .

- . Interest Cov. n/a Stock Turnover 1.99
Dividend Yield %

Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc A$m | 3.07 3.82 1.11 090 264 0.33 0.64 -35.9% Latest interim period (ended 37st Dec '16) vs. prior year
Working Capital A$m | 334 395 152 1.68 400 317 1.58 -1.0%  Sales Growth  -18.1 % N l
Net Fixed Assets A$m | 096 0.75 0.74 0.61 054 0.60 0.60 -9.0% EPS Growth n/a %
Net Debt A$m  -3.07 -3.82 -1.11 -090 -2.64 0.67 -0.64 3yr Compound Annual Growth Rate
Book Value A$m | 3.16 447 2.22 226 449 371 2.09 +3.2% Sales Growth 11.6 %
Average Shares m 798 863 109.7 146.1 269 2821 268.7 +31.4% EPS Growth n/a %
Book Value ps AUDC | 411  5.19 2.58 197 167 137 0.77 -19.7% DPS Growth n/a %
Graphical History Current Fiscal Year 2018
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
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Broker Forecasts

Price Target: N/A
Est. Long Term Growth Rate: n/a

Consensus Estimate -

Stockopedia 2017-10-10,11:19:50

30th Jun 2018

Net Profit EPS DPS

(A%) (€) (A%)
-24.0 -
1m Change - - -
-10.00 -

3m Change -

Profile Summary

CAP-XX Limited is engaged in the development, manufacture and sale of supercapacitors.
The Company's prismatic supercapacitors are used in commercial and industrial

30th Jun 2019 Broker Consensus Trend =

Net Profit EPS DPS Strong Sell Sell Hold Buy Strong Buy
A3, ¢) (A%
(A%) (€) (A%) v~ 10
- - - I s ° °
- - @

= -20
- - - ~N ° L)

Jul 2017 Aug Sep Oct 2017

CAP-X electronics, such as handheld computers, point of sale terminals, telemetry units and | A3 ]
location tracking equipment; consumer handheld devices, such as digital cameras, tablet iz | | A38 ] =

computers and mobile phones, and clean energy applications, such as energy harvesting and micro-hybrid M |
vehicles. The Company offers G-Series and H-Series of CAP-XX Product. The Company also offers CAP-XX Thinline (M7 |
Series product. CAP-XX supercapacitors can be used alone or in conjunction with batteries to create power Sydney
solutions for a range of commercial devices. CAP-XX supercapacitors are also used in wireless sensor networks, [ A4 |
mobile phones, and Personal Computer Memory Card International Association (PCMCIA) and compact flash. The M5
Company operates in Asia Pacific, Europe and North America. Go gle

Directors: Anthony Kongats (CEO) 56, Michael Taylor (CFO), Robert Buckingham (SEC), Patrick Elliott (VEC) 62,

Bruce Grey (NED) 68,

No. of Employees: 22

Last Annual
Last Interim

June 30th, 2016

Incorporated November 6, 1990
Public Since April 20, 2006
Shares in Issue 298,006,055

Free Float 277.1m (93.0%)

CPXQuote

CPX Share Price GBp

14.39p

December 31st, 2016

Day's Change

v-0.4 -2.4%

Traded 11:48am - Minimum 15 min delayed - NMS: 50.0k

Sector
Industry

Technology

Equipment

Index

FTSE Aim All Share ,

Semiconductors & Semiconductor

Map data ©2017 Google

Address U 9 12 Mars Rd, SYDNEY, 2066,

Australia
No. of Shareholders: n/a Web http://www.cap-xx.com/
Phone +671 294200690

Contact Anthony Kongats (Chief Executive
Officer, Managing Director, Executive
Director)

Auditors BDO East Coast Partnership

Exchange ZI London Stock Exchange (AIM)

Eligible anlISA?v  aSIPP?v
for
Volume Bid - Ask
1,060,669 13.8-14.5
Avg Vol (3m) Open - Close
2,803,250 14.8-14.8

Latest CPX News Announcements (de/ayed)

Mon 7:00am A CAP-XX Limited - Audited results for the year ended 30 June 2017
22nd Sep A CAP-XX Limited - Holding(s) in Company

22nd Sep A CAP-XX Limited - Notice of Results

23rd Aug A CAP-XX Limited - Holding(s) in Company

15th Aug A CAP-XX Limited - First high-volume order for Thinline

Upcoming CPX Events

Monday 19th March, 2018 (Estimate)

Half Year 2018 CAP XX Ltd Earnings Release

Recent !

CPX Share Price Performance

Wi 1 year I
Low - High Spread —
0.0-0.0 521bps 1
12m Range Beta 1 week 1
0.0-0.0 -2.45 -100% 0% 100% 2009
More » A Industry Peer Group v
i Starcom

Compare vs CPX

Cyanconnode Holdin...
Compare vs CPX

G Ethernity Networks

Compare vs CPX

P Concurrent Technol...
Compare vs CPX

ik Nanoco
Compare vs CPX

CML Microsystems
Compare vs CPX

Imagination Techno...
Compare vs CPX

IQE

Compare vs CPX

Gl 5

Semiconductors & Semiconductor Equipment
Technology

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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. L. . Market Cap £32.2m Quality 87
Cambridge Cognition Holdings Enterprise Value £04m  Valve 5
Momentum 96
- Revenue £6.82m
COG = 155p +-2.5 -1.6%
- _ Position in 1207th /1756 StockRank™ @
%é@ﬂhﬂ&?&d'a}\ﬂfe% @Sﬁ?beﬁigh Flyer Universe
2017
Z im 3m 6m YTD 1y 2y 3y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
150 m +6.1% PE Ratio (f) 38.7 1 |
3m +33.6% @ PEG Ratio (f) 0.78
Iyr +809% @  EPSGrowth(f 99.8 o W NN
100 Dividend Yield (f) na %
Volume Change (%)
10dv3m  +648% @ Valuation (ttm)
o o Price to Book Value 12.3 | |
rice vs...
58 16 17 Mar '17 May '17 1'17 Sep '17 Price to Tang. Book 142 . !
. n o ! ! . ; i
o Ja é o J P 52w High  -5.1% L4 Price to Free Cashflow 84.2 l |
2014 2016 m‘m 50d MA +16.6% @ Price to Sales 4.73 1 |
x| [ wm__ [»] 200dMA +49.2% @  EVtoEBITDA n/a
Margin of Safety (beta) < 25 Screens Passed 1 > Quality iy marker
Broker Target L_EPtA COG qualifies for Piotroski High F-Score® Return on Capital 476 % M |
Relative to Sector | -51% [N "V N Screen (in Quality Investing). Return on Equit 087 % M o
Graham Formula 79% | {nvesting quity :

Stability Value (EPV) -| SIS T View Screen - View Checklist Operating Margin 183 % B ]
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 9
Year End 31st Dec 2011 2012 2013 2014 2015 2016 TTM 2017E 2018E | cacr/ 4z (D 4
Revenue £m 558 568 415 580 5.04 6.88 6.82 8.20 9.40 +4.3% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.015 -145 -296 -0.30 -0.87 0.12 -0.13 +50.1% Bankruptcy Risk  Altman Z1-Score @ 11.8
Net Profit £m -0.16 -1.58 -286 -0.17 -0.78 0.27 0.022 0.40 1.00
EPS Reported p -325 -264 -213 -1.05 -465 140 0.095 L 4
EPS Normalised p 325 264 -196 -1.05 -3.84 140 0095 222  4.60 Distress  Caudon Safe
EPS Growth % +58.9 +107.2 P ——

PE Ratio X 1127 1658 709 342 arnings Manipulation Ris
PEG X 1.91 28.1 0.66 n/a X

- Magic Formula Score 2011 33% D+
Profitability
Operating Margin % 03 -256 -71.3 5.2 -17.2 1.7 -1.83 -19.6% D+
ROA % -52.1 -92.9 -46 -233 6.8 049
ROCE % 1389 -14.8 614 41 -476 -352%  Other Ratios
ROE % -1,281 -83 -452 126 0.87 -264.4%

Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 108 -11.7 -184 -422 -421 243 234 258y  OssCearing %
. Cashflow ps 8 -1 -184 -4, 4. . . -25.
P P P Net Gearing %  -69.4  -80.1 -69.4
Capex ps p| 082 092 0.16 030 0.79 023 0.36 -22.7%
Cash / Assets % 421 421
Free Cashflow ps p 998 -126 -186 -451 -500 220 1.97 -26.1%
Dividends Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 2.27 @ Asset Turnover 1.45
Dividend ps P QuickRatio 225 @ Rec'sT 2.90
uic atio . ecs lurnover .
Dividend Growth %
- . Interest Cov. n/a Stock Turnover 14.3
Dividend Yield %
Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 1.39 0.64 2.26 152 0.76 2.38 1.82 +11.4% Latest interim period (ended 30th Jun '17) vs. prior year
Working Capital £m | -078 211 173 163 092 239 217 Sales Growth  -1.69 % U i
Net Fixed Assets £m  0.054 0.072 0.053 0.064 0.14 0.12 0.1 +16.6% EPS Growth n/a %
Net Debt £fm | 064 139 -226 -1.52 -0.76 -238 -1.82 3yr Compound Annual Growth Rate
Book Value £m  -0.38 -1.68 213 205 1.4 2.91 2.63 Sales Growth 18.3 %
Average Shares m 494 598 134 164 168 195 194 +31.5% EPS Growth n/a %
Book Value ps p -7.60 -30.2 13.0 124 835 142 128 DPS Growth n/a %
Graphical History Current Fiscal Year 2017
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
10m 2m 10 150 Range
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Broker Forecasts 31st Dec 2017 31st Dec 2018 Broker Consensus Trend 1 Brokers &
Price Target: 1.80 Net Profit EPS DPS Net Profit EPS  DPS Strong Sell Sell Hald Buy Strong Buy
(+14.31% above Price)
. »n 2.25 e o o
Est. Long Term Growth Rate: n/a (£) (p) (p) £) p) (p) a PY
Consensus Estimate 400k 2.22 - 1,000k 460 - ~ 2 e o 6 0 O e o ©
1m Change - - - - - - Q175 e
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Profile Summary

Cambridge Cognition Holdings plc and its subsidiaries develop and commercialize

Mildenhall
() computerized neuropsychological tests for sale, principally in the United Kingdom, the e il
United States and Europe. The Company's segments include Pharmaceutical Clinical Trials,
Academic Research and Healthcare Technology. The Pharmaceutical Clinical Trials segment AT4
includes products and services for use in regulated pharmaceutical clinical trials. The Academic Research segment Milton Newmarket E
includes cognitive test products for researchers working in a non-regulated environment, typically in academia. Cambridge
The Healthcare Technology segment includes medical software for use in healthcare delivery settings. The L
Company is a provider of validated touchscreen cognitive assessments for clinical trials. The Company's product, [ 11
CANTAB Mobile is a Class Il medical device, used to identify patients exhibiting the early signs of Alzheimer's o
disease. It also offers Cantab Insight for dementia assessment in secondary care. GO glIB Map data ©2017 Google
Directors: Steven Powell (CEO) 53, Nicholas Walters (CFO) 56, Michael Lewis (VEC), Andrew Blackwell (NED), Address Tunbridge Court,Tunbridge Lane
Eric Dodd (NED) 45, Nicholas Kerton (NED), Bottisham. CAMBRIDGE. CB25 9TU
No. of Employees: 59 No. of Shareholders: n/a United Kingdom
Web http://www.cambridgecognition.com/
Phone +
Last Annual December 31st, 2016 Sector Healthcare Contact ()
Last Interim June 30th, 2017 Industry Healthcare Equipment & Supplies Auditors Grant Thornton UK LLP
| d s ber 12,2012 Index FTSE Aim All Share,
nc:;porate epiem eris Exchange B London Stock Exchange (AIM)
Public Since April 18, 2013 Eligible for anISA?v  aSIPP? v
Shares in Issue 20,472,735
Free Float 12.1m (59.2%)
COGQuote COG Share Price Performance
COG Share Price Day's Change Volume Bid - Ask Low - High Spread 1year
|
GBp 5,000 153.0-162.0 0.0-0.0 581bps
- - 0, ' -
1 55 v 2'5 1 '6 /0 Avg Vol (3m) Open - Close 12m Range Beta 1 week H
p 24,500 157.5-157.5 78.0 - 140.0 -0.81 0% 50% 1009
Traded 10:10am - Minimum 15 min delayed - NMS: 2.00k
Latest COG News Announcements (delayed) More » A Industry Peer Group v
11:00am A Cambridge Cognition - Holding(s) in Company enr Constellation Heal...
Compare vs COG
10:58am A Cambridge Cognition - Holding(s) in Company Sphere Medical Hol...
Compare vs COG
Fri 7:00am A Cambridge Cognition - Issue of Equity
== Aortech Internatio...
21st Sep A Cambridge Cognition - Half-year Report Compare vs COG
12th Sep A Cambridge Cognition - Award of Funding O ‘ DXS International
— Compare vs COG
Deltix Deltex Medical
Upcoming COG Events Compare vs COG
) Lidco
Tuesday 27th March, 2018 (Estimate) WDCO)  ompare vs COG
Full Year 2017 Cambridge Cognition Holdings PLC Earnings Release .
— Scientific Digital...
Compare vs COG
Recent {
6l Electrical Geodesi...
: Compare vs COG
Healthcare Healthcare Equipment & Supplies

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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Market Cap £127.8m Quality 41
PerSOﬂa| GrOU p Enterprise Value £116.7m Value 70
Momentum v 33
- Revenue £52.3m
PGH = 411p +v-4.0 -1.0%
_ Position in 882nd/1756  StockRank™ - @
%%ﬂ%ﬂ?e@ﬁﬁm@agft%ﬁhe Neutral Universe
z Im 3m 6m YTD 1y 2y 3y 5y Al v .
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
400 1m +0.10% PE Ratio (f) 16.2 u
3m +16.4% @ PEG Ratio (f) 12.1 | |
Iyr 15.5% EPS Growth (f) 135 % N |
300 Dividend Yield (f) 5.56 % |

Volume Change (%)

Valuati tt
10dv3m  +427% @  evaton(m)

o o Price to Book Value 4.06 | [ ]
rice vs...
280 16 17 Mar 17 May 17 17 Sex '17 Price to Tang. Book 6.50 1 |
. n' r ) \ ' ; i
o Ja é o J P 52w High  -8.4% L4 Price to Free Cashflow 15.8 |
2010 (i1 50dMA  +4.09% @  price to Sales 244 1
| [w[>] 200dMA +17.6% @  EVtoEBITDA 9.41
Margin of Safety (beta) | 2l Screens Passed > Quality A
Relative to Sector -30% I ) Return on Capital 26,9 % N N
Graham Formula -15% I PGH_doesn t qua“fy'for any Screens' Return on Equity 31.9 % I
Stability Value (EPV) | -39% NN Find out why: View Checklists Operating Margin 21.7 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 31st Dec 2011 2012 2013 2014 2015 2016 TTM 20176 2018E | cacr/ 4 (D L 2
Revenue £m 275 272 285 47.2  58.1 536 523 57.6 62.7 +14.3% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 9.77 830 3.73 920 145 105 114 +1.5% Bankruptcy Risk  Altman Z-Score & n/a
Net Profit £m 742 6.02 210 7.57 9.73 728 8.10 7.10 7.80 -0.4%
EPS Reported p 248 202 7.01 245 410 290 314 +3.1%
EPS Normalised p 242 221 110 245 410 290 314 243 261 +3.7% Distress  Caution safe
EPS Growth % +71 -8.8 -504 +123.6 +67.5 -29.3 -234 -16.2 +7.41 E . Manioulati Risk N/A
PE Ratio X 143 132 174 159 arnings Manipulation Ris
PEG X n/a  nl/a 23 n/a .
- Magic Formula Score 508 90% A-
Profitability
Operating Margin % 356 305 13.1 195 250 196 21.7 +23.9% A-
ROA % 18.0 6.3 177 244 164 222
ROCE % 293 248 114 174 255 198 269 +21.4%  Other Ratios
ROE % 23.0 8.1 286 449 282 319 +26.5%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 231 220 238 194 219 205 277 2.4% Gross Gearing %
p- Lashilow ps pp s : : : : : : SAM T NetGearing % -353 565 -353
Capex ps p| 131 246 0.83 175 3.03 466 299 +29.0%
Cash / Assets % 26.3 26.3
Free Cashflow ps p 218 195 230 177 189 158 247 -6.2%
Dividends Last ex-div: 7th Sep, paid: 28th Sep more... Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio n/a Asset Turnover 1.10
Dividend ps p 174 178 186 196 209 220 224 22.7 23.2 +4.8% ) .
. Quick Ratio n/a Rec's Turnover n/a
Dividend Growth %  +2.35 +2.30 +4.49 +5.38 +6.63 +5.26 +6.94 +3.18 +2.20
- . Interest Cov. n/a Stock Turnover n/a
Dividend Yield % 530 5.39 5.47 5.59
Dividend Cover x| 143 113 0.38 1.25 196 132 141 1.07 1.13 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 204 3.02 6.99 4.43 559 7.21 11.1 +28.7% Latest interim period (ended 30th Jun '17) vs. prior year
Working Capital £fm  n/a n/a n/a nfa  n/a n/a nla Sales Growth  -6.32 % 0 1
Net Fixed Assets £m 305 314 327 40.7 449 411 30.5 +6.2% EPS Growth 46.3 %
Net Debt £fm | -1.93 -296 -6.99 -443 -559 -7.21 -11.1 3yr Compound Annual Growth Rate
Book Value fm | 257 267 252 278 319 323 315 +4.7%  Sales Growth  23.4 o M
Average Shares m| 299 299 299 309 326 312 328 +0.9%  EPS Growth 383 o NN BN
Book Value ps p| 853 888 835 91.6 105 105 102.2 +4.2% DPS Growth 5.76 %
Graphical History Current Fiscal Year 2017
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Broker Forecasts 31st Dec 2017

Price Target: N/A
Est. Long Term Growth Rate: n/a

Net Profit
(£)
Consensus Estimate 7.10m
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Profile Summary
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31st Dec 2018

Net Profit

(£)
7.80m

Personal Group Holdings PLC (PGH) is a United Kingdom-based company engaged in
transacting employee benefits related business, including short-term accident and health
insurance and the provision of salary sacrifice technology products in the United Kingdom.
The Company's segments include Core Insurance, IT Salary Sacrifice, Mobile and Other. The
Core Insurance segment is engaged in the underwriting by Personal Assurance Plc (PA) of insurance policies that
are bought by employees of host companies through bespoke benefit programs. The IT salary sacrifice segment
refers to the trade of Lets Connect, a salary sacrifice technology. Mobile segment refers to the trade of PG Mobile
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Limited, a mobile phone salary sacrifice company set up from the trade and assets of shebang Technologies. The

Other segment consists of Berkeley Morgan Group (BMG) and its subsidiary undertakings and Personal

Management Solutions (PMS).

Directors: Mark Scanlon (CEO), Michael lan Dugdale (CFO) 53, Ashley Doody (C/O), Andrew Lothian (MDR) 46,
Neil Stride (MDR), Sarah Mace (EDR), Rebekah Tapping (DHR), David Walker (OTH), Mark Winlow (NEC), Ken

Rooney (NVC), Robert Head (NED) 57, Deborah Rees (NED),

h@o gle Map data ©2017 Google

Address John Ormond House 899 Silbury
Boulevard, MILTON KEYNES, MK9 3XL,
United Kingdom

No. of Employees: 229 No. of Shareholders: n/a Web http://www.personalgroup.com/
Phone  +44 1908 605000
Contact ()
Last Annual December 31st, 2016 Sector Financials Auditors KPMG LLP
Last Interim June 30th, 2017 Industry Insurance
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ncorporate ay /i Exchange 2 London Stock Exchange (AIM)
Shares in Issue 30,799,891 Eligible for anISA? v aSIPP? v
Free Float 15.8m (51.2%)
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