5 Liberty Square, Kings Hill,

West Malling, MEI9 4AU

Phone: 0333-200-1595
UK Individual Shareholders Society Web: www.sharesoc.org

SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Relative to Sector - 38% . ) Return on Capital 8.56 % M |
ROL doesn't qualify for any screens. Return on Equity 6.92 % I
Graham Formula - 6o Find out why: View Checklists Operating Margin 6.36 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 5
Year End 30th Nov 2012 2013 2014 2015 2016 2017 2018 2019k | cacr/ 4z (G : 4 ]
Revenue fm 548 533 51.7 509 55.0  57.9 67.5 70.3 +1.1% e 1z 3 4 5 6 7T B 9
Operating Profit £m 339 342 281 1.89 3.96  3.68 +1.7% Bankruptcy Risk  Altman Z2-Score & 0.73
Net Profit fm 187 184 118  0.67 221 2.08 3.40 3.60 +2.2%
EPS Reported p| 518 48 316 174 544 472 -1.8% ] ]
EPS Normalised p 425 453 449 095 634 514 700 740 |  +3.9% Distress  Caudon Safe
EPS Growth %| -277 +65 -0.8 -79.0 +570.9 -19.0 +36.3  +5.71 i . . i
oF Ratio . 107 286 143 Earnings Manipulation Risk | High |
PEG X 0.30 1.38 n/a
- Magic Formula Score 1124 56% C+
Profitability
Operating Margin % 6.2 6.4 5.4 3.7 7.2 6.4 +5.9% C+
ROA % 3.7 2.3 1.2 3.7 3.1
ROCE % 9.8 9.5 7.5 5.0 9.0 8.6 +8.3% Other Ratios
ROE % 8.1 4.8 2.6 8.3 6.9 +6.2%
Leverage (ttm) total -intang +pension
Cashflow .
Op. Cashflow ps p. 359 130 106 121 359 758 +16.1% Gross Gearing % 89 128 87.2
Capex ps p. 38 632 28 627 6.31  4.08 +1.1% Net Gearing % 84.0 1244 8.3
Cash / Assets % 0.91 0.92
Free Cashflow ps p| -0.27 6.71 7.70 5.80 -2.72 3.50
Dividends Last ex-div: 7th Jun, paid: 29th Jun more... A ) Sl (),
Dividend ps p| 140 160 18 210 230 250 270 290 +123%  UT-Rato 067 Asset Turnover 0.86
Dividend Growth % | +167 +143 +156 +13.5 +9.52 +870  +8.00  +7.41 QuickRatio  0.57 Recs Turnover 6,73
- . Interest Cov. 2.91 @  Stock Turnover 17.4
Dividend Yield % 4.55 4.91 5.27
Dividend Cover x 370 305 171 083 237 1.89 2.59 2.55 X
Recent History industry  market
Balance Sheet
Cash etc £m 0.35 0.32 1.05 1.12 216 0.63 +12.3% Latest interim period (ended 30th Nov '17) vs. prior year
Working Capital fm  -3.01 -5.08 -2.80 -4.66 -3.03  -8.66 Sales Growth  6.19 %
Net Fixed Assets fm 280 314 305 318 349 369 +5.7%  EPS Growth -1.86 % I o
Net Debt £m 18.3 20.0 18.4 225 25.1 27.2 3yr Compound Annual Growth Rate
Book Value £fm 219 236 256 250 278 324 +8.1%  Sales Growth  3.87 % B
Average Shares m 40.5 40.6 373 38.3 40.5 441 +1.7% EPS Growth 4.57 % W
Book Value ps p 62.0 66.9 65.4 63.9 65.9 67.4 +1.7% DPS Growth 10.6 % N
‘ S
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Broker Forecasts

Price Target: N/A

Est. Long Term Growth Rate: n/a

Profile Summary

Woraia

Stockopedia 2018-04-29,18:35:48

30th Nov 2018

30th Nov 2019

Net Profit EPS DPS Net Profit EPS
(£) () ) (£) (p)
Consensus Estimate 3.40m 7.00 2.70 3.60m 7.40
1m Change -100.0k -0.20 - - -
3m Change +100.0k +0.10 - - -

DPS
(p)
2.90

Broker Consensus Trend

Rotala Plc operates commercial and subsidized bus routes for businesses, local authorities,
the public and private individuals. The Company is engaged in the provision of bus services.
The Company offers contracted, commercial and charter services. Its contracted operations
service two types of customers, including individual organizations and local authorities. The

Company offers commercial services in the West Midlands, the South West and the North West. The Company also
provides a transport management service to a range of customers. Typically this covers business or service
disruption, and event management. The Company operates approximately 600 vehicles. The Company's registered
bus services carry over 29,000,000 passengers every year. In addition, it operates a range of corporate transport
contracts and private bus networks. The Company's operations are across areas in the United Kingdom, including
West Midlands, Worcestershire, South West, North West and London.
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Directors: Simon Dunn (CEO) 38, Kim Michael Taylor (FID)59, Robert Dunn (EDR) 60, John Gunn (NEC) 72, F.
Geoffrey Flight (VED) 57, Graham Peacock (NED) 67, Graham Spooner (NED) 63,

No. of Employees: 1,270

Last Annual
Last Interim

Incorporated
Public Since

Shares in Issue
Free Float

ROLQuote

ROL Share Price GBp

55p

Traded 1:00am - Minimum 15 min delayed - NMS: 1.50k

Latest ROL News Announcements (delayed)

Tue 5:42pm
19th Apr
12th Apr
12th Apr

12th Apr

Upcoming ROL Events

A Rotala PLC - Director/PDMR Shareholding
A Rotala PLC - Director/PDMR Shareholding
A Rotala PLC - Director/PDMR Shareholding
% BRIEF-Rotala Says FY Revenue 57.9 Million Stg

A Rotala PLC - Final Results

Thursday 7th June, 2018

Dividend For ROTL.L

Recent !

No. of Shareholders: n/a

November 30th, 2017 Sector Industrials
November 30th, 2017 Industry Passenger Transportation Services
25 Index FTSE Aim All Share,
January 21, 2005 Exchange  EE London Stock Exchange (AIM)
August 30, 2005 Eligible for aniSA?v  aSIPP? v
48,026,580
25.1m (52.2%)
Day's Change Volume Bid - Ask Low - High
79,470 53.0-555 53.0-55.0
0, k
-~ 0'8 1 '4 /0 Avg Vol (3m) Open - Close 12m Range
35,078 53.2-543 0.0-0.0
More »

frrza Map data ©2018 Google

Address Beacon House Long Acre,
BIRMINGHAM, B7 5JJ, United Kingdom

Web http://www.rotalaplc.com/
Phone  +44 1213222222
Contact Kim Michael Taylor (Group Finance

Director, Company Secretary,
Executive Director)
Auditors Grant Thornton UK LLP

ROL Share Price Performance

1 year |
Spread
455bps r—
Beta 1 week n
0.00 -10% -5% 0% 5% 10%
A Industry Peer Group v
o pead Go-Ahead
Compare vs ROL
i Stagecoach
Compare vs ROL
i3 Irish Continental

Compare vs ROL

FirstGroup
Compare vs ROL

National Express

s
Compare vs ROL
Foiin Rotala
Compare vs ROL
Industrials Passenger Transportation Services

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2018.
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. . Market Cap £115.4m Quality v 64
Mercia Technologies Enterprise Value go3m  Value 2
Momentum 68
— Revenue £8.62m
MERC = 38.06p v -0.9 -2.4%
Market Cap Rank 957th/1828  StockRank™ @
Adventurous, Small Cap, High Flyer
Z im 3m 6m YTD 1ly 2y 3y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
m -4.6% PE Ratio (f) n/a
3m -1.9% PEG Ratio (f) n/a
Tyr 6.6% EPS Growth (f) n‘a %
35 Dividend Yield (f) na %
Volume Change (%)
Valuati
10dv3m 741% @  ‘Auetontm
o o Price to Book Value 0.93 |
rice vs...
SIO 07 117 Sen'17 Noy '17 18 Mar ‘18 . Price to Tang. Book 1.03 L
o Ju P o Jan ar 52wHigh -152% @ Price to Free Cashflow 23.0
2015 2016 2017 50d MA 1.73% @ Price to Sales 134 1 1
[ i [0) 200d MA +5.12% @  EVtoEBITDA n/a
Margin of Safety (beta) < 5l Screens Passed 1/ 1 > Quality iy marker
. Blroker garget i- MERC qualifies for John Templeton ° Return on Capital 0.81 % |
elative to Sector -25% f . . . .
Graham Formula e . Bargain Screen (in Value Investing). Return on Equity 131 % u
Stability Value (EPV) r34% §sy View Screen - View Checklist Operating Margin 1.7 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Mar 2012 2013 2014 2015 2016 2017 TTM 20186 2019E | car/ Az (EEGEGD L 2
Revenue £m 0.41 0.50 0.72 0.51 1.76 6.66 8.62 9.10 10.3 +74.5% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.004 0.019 0.042 1.88 -2.06 0.80 1.01 +186.4% Bankruptcy Risk Altman z2-Scores? 172
Net Profit £m  0.004 0.019 0.042 197 -1.70 1.04 134 -1.80 -245 +202.3%
EPS Reported p| 0.002 0.009 0.020 0.93 -0.80 047 044 +197.5% '
EPS Normalised p 0002 0009 0020 141 -0.63 079 087 -0.60 -0.82 | +230.8% Distress  Caution safe
EPS Growth % +350 +122.2 +6,940 +10.0 . . . .
PE Ratio X 480 437 nla  n/a e  High
PEG X n/a n/a n/a n/a .
itabili Magic Formula Score 1784 38% D+
Profitability
Operating Margin % 1.0 3.8 58 369.1 -117.3 121 11.7 +45.8% D+
ROA % 13.4 21.3 4.8 -2.1 1.0 1.03
ROCE % 41 271 39.0 23 26 07 081 +11.8%  Other Ratios
ROE % 221 471 4.9 -2.1 1.0 131 +14.6%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 0.001 -0.008 0.009 0.96 -095 127 197 Gross Gearing . %

p- Lashilow ps p oo -0, : RO : : Net Gearing %  -446  -492  -446
Capex ps p| 0.000 0.000 0.014 0.013 0.053 0.037 0.017 +194.6%

Cash / Assets % 41.5 41.5
Free Cashflow ps p -0.002 -0.008 -0.005 -0.97 -1.01 123 1.95
Dividends Liquidity (ttm) Efficiency (ttm)

o Curr. Ratio 6.19 @ Asset Turnover 0.066
Dividend ps P ickRatio 619 @ ReC'sT 10.0
Dividend Growth % QUIC atio . ecs lurnover .

- . Interest Cov. 100.0 @  Stock Turnover n/a
Dividend Yield %

Dividend Cover X . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m 012 0.054 0.039 53.6 309 63.8 552 +249.9% Latest interim period (ended 30th Sep '17) vs. prior year
Working Capital £m| 010 0069 0082 537 302 579 475 +256.4%  Sales Growth  68.0 o BN .
Net Fixed Assets £m  0.001 0.001 0.027 24.7 383 522 649 +863% EPS Growth 12.6 %
Net Debt £fm | -0.12 -0.054 -0.039 -53.6 -309 -63.8 -55.2 3yr Compound Annual Growth Rate
Book Value fm 0.0 0.070 011 808 80.0 121.4 123.6 +312.8%  Sales Growth  109.7 w W .
Average Shares m| 212 212 212 212 2121 2239 257.1 +1.1%  EPS Growth 240.9 o HENN N
Book Value ps p| 0.048 0.033 0.051 38.1 375 404 411 +284.9% DPS Growth n/a %
Graphical History Current Fiscal Year 2018
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
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Broker Forecasts 31st Mar 2018 31st Mar 2019
Price Target: 0.53 Net Profit EPS DPS Net Profit EPS
(+39.31% above Price)
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p)
Consensus Estimate -1.80m -0.60 - -2.45m -0.82
1m Change - - - - -
3m Change +300k +0.10 - - -
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Mercia Technologies PLC is a national investment company. The Company is also engaged

Fneicio in the technology transfer business. The Company's investment objective is to generate

ar

capital growth for shareholders in the creation, funding, incubation and development of
technology businesses with an emphasis on the Midlands and the North of the United
Kingdom. The Company also conducts its investment activities in Scotland. The Company specializes in the

commercialization of the United Kingdom technology businesses across various sectors. The Company focuses on
a range of sectors, including digital and digital entertainment; life sciences and biosciences; software and the
Internet, and electronics, materials and manufacturing/engineering. The Company's subsidiaries include Mercia
Investments Limited, Mercia Fund Management Limited, Enterprise Ventures Group Limited, Mercia Fund 1 ar

General Partner Limited and Mercia (General Partner) Limited.

Directors: Mark Payton (CEO) 47, Martin Glanfield (CFO) 55, Susan Searle (NEC), Ray Chamberlain (VED) 69, lan

Metcalfe (NED) 59, Jonathan Pell (NED) 50,

No. of Employees: 59

Google

Address

No. of Shareholders: n/a Web

Phone
Contact
Last Annual March 31st, 2017 Sector Technology Auditors
Last Interim September 30th, 2017 Industry Software & IT Services
| d s ber 172014 Index FTSE Aim All Share,
nc:;porate eptemb erts Exchange ZIE London Stock Exchange (AIM)
Public Since December 18, 2014 Eligible for anISA?v  aSIPP? v
Shares in Issue 303,309,707
Free Float 229.1m (75.5%)
MERCQuote
MERC Share Price Day's Change Volume Bid - Ask Low - High Spread
GBp 5,295 38.0-40.0 38.1-39.3 526bps
- - 0, ;
38 06 v 0'9 2°4 /0 Avg Vol (3m) Open - Close 12m Range Beta
: p 107,188 39.3-39.0 38.6-42.2 0.59
Traded 1:00am - Minimum 15 min delayed - NMS: 5.00k
Latest MERC News Announcements (delayed) More » A
17th A Mercia Technologies - Board Change .
Apr
f*.‘
26th id BRIEF-Mercia Technologies Announces Payment Of Deferred Consideration For Acquisition Of e |
Mar Enterprise Ventures
26th A Mercia Technologies - Deferred Consideration and Board Change ‘
Mar
22nd A RCS - Mercia Technologies - New Direct Investment in Voxpopme
Mar a
2nd i BRIEF-Mercia Technologies Says Sale Of Science Warehouse
Mar Valne

Upcoming MERC Events

Monday 2nd July, 2018 (Estimate)
Full Year 2018 Mercia Technologies PLC Earnings Release

Tuesday 18th September, 2018 (£stimate)
Mercia Technologies PLC Annual Shareholders Meeting
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, Market Cap £157.2m Quality 65
Pa |a ce Ca p |ta | Enterprise Value £243.8m Value 67
Momentum 34
- Revenue £14.3m
PCA = 343p 3.0 0.9%
Market Cap Rank g64th /1828  StockRank™ @
Conservative, Small Cap, Contrarian
Z im 3m 6m YTD 1y 2y 3y 5y Al v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
375
m -0.5% PE Ratio () 17.4 | |
3m +5.0% PEG Ratio (f) n/a
- 0
Iyr 7.9% EPS Growth (f) 175 % 1
Dividend Yield (f) 567 % M| BN
325 Volume Change (%)
10dv3m  -8.58% Valuation (ttm)
o o Price to Book Value 1.41 |
rice vs...
;00 17 117 Sen'17 Noy '17 18 Mar ‘18 Price to Tang. Book 1.41 u
. . ) ) n r ; }
o Ju P o Ja @ 52wHigh -13.1% @ Price to Free Cashflow  26.5 | |
2010 2015 0 0 50d MA  +527% @ Price to Sales 11.0 1 1
© L[] 200d MA  -0.095% @  EVtoEBITDA 25.0 | |
Margin of Safety (beta) | 25 Screens Passed 1 > Quality A
Broker Target M is% PCA qualifies for Altman Z-Score Screen® Return on Capital 7.92 %
Relative to Sector -37% I [Tl (in Short Selling). Return on Equity 9.39 %

Stability Value (EPV) -68% | B ViewScreen - View Checklist Operating Margin 114 % |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Mar 2012 2013 2014 2015 2016 2017 TTM 2018E 2019E | cacr/ 4 (D L 2
Revenue £m  0.055 0.20 3.25 864 146 143 143 15.9 18.8 | +203.5% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.058 -0.031 21.7 153 140 156 163 +205.9% Bankruptcy Risk  Altman Z-Score & n/a
Net Profit £m  0.014 -0.16 21.2 140 108 939 103 6.96 9.18 | +267.7%

EPS Reported p| 641 -49.6 399.1 79.7 436 363 40.2 +41.4%
EPS Normalised p| 222 -496 4051 821 467 363 402 201 197 | +10.3% Distress  Caution safe
EPS Growth % 79.7 -431 -22.3 +109 -447 -1.75 [ WA
PE Ratio X 946 853 171 174 arnings Manipulation Ris
PEG X n/a n/a n/a n/a .
- Magic Formula Score 1202 52% C+
Profitability
Operating Margin %  105.1 -15.5 668.7 177.2 96.0 109.3 114 +190.1% C+
ROA % -7.3 613 15.0 7.0 49 497
ROCE % 29 1.6 345 131 78 82 792 +10.8%  Other Ratios
ROE % -80.7 954 225 116 8.7 9.39 +11.5%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 935 -336 168 158 352 260 238 Gross Gearing % 4 84 84
p- Lashilow ps Pl 3> =3 : : : : : Net Gearing % 776 77.6 77.6
Capex ps p| 037 0.000 0.000 0.35 0.012 0.10 0.53 -23.0%
Cash / Assets % 4.03 4.03
Free Cashflow ps p| -93.8 -336 16.8 155 352 259 233
Dividends Last ex-div: 22nd Mar, paid: 13th Apr more... Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 1.30 Asset Turnover  0.069
Dividend ps p 4.48 129 159 184 189 18.9 19.4 ) .
o Quick Ratio 130 @ Rec'sTurnover 6.43
Dividend Growth % +188.9 +23.1 +15.6 +2.99 @ +2.99 +2.63
- . Interest Cov. 5.83 @ | Stock Turnover n/a
Dividend Yield % 536 5.52 5.52 5.67
Dividend Cover X 89.2 6.16 274 197 212 1.06 1.01 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m| 015 0039 512 133 858 112 873 LR W Lt sl perieel (@melas/ <l S 7)) Ve [eiler ey
Working Capital £m 0005 -0.14 289 122 286 550 3.21 +303.3%  Sales Growth  0.88 % W u
Net Fixed Assets £m  2.02 2.02 60.1 1045 175.7 184 203 +146.6% EPS Growth 29.6 %
Net Debt £fm | 1.67 1.78 147 237 654 68.6 86.6 3yr Compound Annual Growth Rate
Book Value £m | 027 012 444 80.0 106.8 109.6 111.6 +232.5% Sales Growth  63.7 % N N
Average Shares m 022 032 532 176 248 259 255 +160% EPS Growth -55.3 % | |
Book Value ps p| 848 383 3547 3934 412 4332 442.1 +38.6%  DPSGrowth  60.2 o NN N
Graphical History Current Fiscal Year 2018
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
20m 30m 600 15 7.5 Range
.
15m o0 20m ° ° 10 - 5 . : .
10m ° o °, 200 o . . e
m ° 5 . 2.5 .
5m ° . oo O :
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Broker Forecasts 31st Mar 2018 31st Mar 2019 Broker Consensus Trend 2 Brokers &
Price Target: 3.95 Net Profit EPS  DPS Net Profit ~ EPS DPS Strong Sell Sell Hold Buy Strong Buy
(+15.21% above Price) ”
Est. Long Term Growth Rate: n/a (£) p) (p) (£) (p) (p) § ° .
Consensus Estimate 6.96m 201 189 9.18m 197 19.4 w 22
5] ® ® g0 0 0 0 o
1m Change - -0.15 +0.018  -250k -0.93 +0.018 R 20 o o
3m Change +603k -0.15 +0.018  +861k -1.30  +0.018 Apr Jun Aug Oct Dec Mar

Profile Summary

Palace Capital plc is a property investment company. The Company invests in commercial

£ real estate in the United Kingdom. The Company's property portfolio includes investment

S properties located throughout England, predominantly regional investments outside

London and consists of a diverse portfolio of commercial buildings. The Company's

properties include Hudson House, York; FRASER HOUSE, STAINES, and MIDSUMMER BOULEVARD, MILTON KEYNES.

The Company invests in a range of sectors, such as leisure, auto, legal, hotels, retail, health, research and

development, and car parking. The Company's subsidiaries include Palace Capital (Leeds) Limited, Palace Capital

(Northampton) Limited, Palace Capital (Properties) Limited, Palace Capital (Developments) Limited, Palace Capital
(Halifax) Limited and Property Investment Holdings Limited.

Directors: Ronald Sinclair (CEO), Stephen Silvester (F/D)33, Richard Starr (EDR), David Kaye (SEC), Stanley
Davis (NEC), Anthony Dove (NED), Kim Taylor-Smith (NED),

No. of Employees: 11 No. of Shareholders: n/a
Last Annual March 31st, 2017 Sector Financials
Last Interim September 30th, 2017 Industry Real Estate Operations
| d 14 2005 Index FTSE Aim All Share,
nc:lfporate Janua:ary ' Exchange 5 London Stock Exchange (Full)
Public Since October 21, 2013 Eligible for  anISA?v  aSIPP? v
Shares in Issue 45,838,928
Free Float 43.0m (93.7%)
PCAQuote
PCA Share Price GBp Day's Change Volume Bid - Ask Low - High
1,891 334.0 - 346.0 336.6 - 343.0
0 ,
343p -~ 3°O 0'9 /0 Avg Vol (3m) Open - Close 12m Range
Traded 1:00am - Minimum 15 min delayed - NMS: 1.000k 61,251 336.6 - 340.0 0.0-0.0
Latest PCA News Announcements (de/ayed) More »
Tue 7:00am A Palace Capital PLC - Portfolio and trading update
18th Apr A Palace Capital PLC - Lease of Milton Keynes Office Building
6th Apr A Palace Capital PLC - Director Dealing
28th Mar A Palace Capital PLC - Notification of admission to the Main Market
28th Mar A AIM Palace Capital PLC - Cancellation - Palace Capital Plc

Upcoming PCA Events

Monday 4th June, 2018 (Estimate)
Full Year 2018 Palace Capital PLC Earnings Release

Wednesday 11th July, 2018 (Estimate)
Palace Capital PLC Annual Shareholders Meeting
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Address 4th Fl 25 Bury Street, LONDON, SW1Y
6AL, United Kingdom

Web http://www.palacecapitalplc.com/

Phone  +44 2033018335

Contact David Kaye (Company Secretary)

Auditors BDO LLP
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Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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Market Cap £30.6m Quality 41

Enterprise Value £23.9m Value 24
Revenue £1.59m Momentum 40
Market Cap Rank 1278th/1828  StockRank™ @

Z im 3m 6m YD 1ly 2y 3y 5y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
900 m -4.6% PE Ratio (ttm) 155.4 | |
3m +0.4% PEG Ratio (ttm) n/a
Iyr 6.4% EPS Growth (ttm) 929 % | |
Dividend Yield (ttm) 179 % O |
Volume Change (%)
10dv3m  +587% @ Valuation (ttm)
o o Price to Book Value 0.78 N .
rice vs...
Sloo 17 117 Sen'17 Noy '17 18 Mar ‘18 Price to Tang. Book 0.78 | .
. . . . n r ; i
o Ju P o Ja @ 52wHigh -11.0% @ Price to Free Cashflow  n/a
2000 2010 ) (] 50d MA  +1.25% @ Price to Sales 19.2 | I
[(w][>] 200dMA -1.20% @  EVtoEBITDA 112.2 l I
Margin of Safety (beta) « 2= Screens Passed > Quality .
Broker Target [ 40%) ' ) Return on Capital 054 % N |
Relative to Sector -64% GHS_doesn t quallfy'for any screens. Return on Equity 049 % N |
Stability Value (EPV) -63% Find out why: View Checklists Operating Margin 13.4 % M
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 31st Mar 2012 2013 2014 2015 2016 2017 TTM 2018E 2019E | cacr/ 4 (N EGD L 2
Revenue £m 3.16 240 -332 -0.77 4.03 422 159 0.30 +6.0% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | -195 -240 -763 -236 026 283 0.21 Bankruptcy Risk Altman Z-Score & n/a
Net Profit £m 10.1 6.65 -7.63 -236 0.26 281 0.19 -22.6%
EPS Reported P 494  317.7 -371.6 -112.6 8.30 76.1  5.39 -31.2%
EPS Normalised p| 494 3177 -3716 -1126 830 761 539  76.1 -31.2% Distress  Caution safe
EPS Growth % -7.9 -357 +816.4 -92.9 -0.011 [ WA
PE Ratio X 1.0 1554 110  n/a arnings Manipulation Ris
PEG X n/a n/a n/a n/a .
- Magic Formula Score n/a
Profitability
Operating Margin % -61.8 -100.0 230.3 304.9 6.5 67.1 134 +74.5%
ROA % 102 -13.8 -6.8 09 7.1 048
ROCE %| -3.0 -39 -17.3 -104 07 72 054 -4.4%  Other Ratios
ROE % 10.5 -14.5 -7.1 0.9 7.4 049 -0.6%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 55.2 69.7 74.7 -246.4 -6.34 336 -16.3 Gross Gearing %
p- Lashilow ps Pl m2e 097 /8722808 0,38 336 0. Net Gearing %  -170  -17.0  -17.0
Capex ps p| 0.000 0.000 0.000 0.000 0.000 0.000 0.000
Cash / Assets % 16.6 16.6
Free Cashflow ps p| -55.2 -69.7 -747 -2464 -634 -33.6 -16.3
Dividends Last ex-div: 22nd Jun, paid: 21st Jul more... A ) Sl (),
o Curr. Ratio 6.48 @ Asset Turnover  0.040
Dividend ps p 400 500 400 15.0 15.0 -48.1% ) .
o Quick Ratio 6.48 @ Rec'sTurnover 11.2
Dividend Growth %  +100.0 +25.0 -20.0 -100.0
- . Interest Cov. n/a Stock Turnover  n/a
Dividend Yield % 1.79 1.79
Dividend Cover X 1.24 0.64 -0.93 5.07 0.36 . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m 4.99 1.90 257 3.04 16.6 13.0 6.69 +21.1% Latest interim period (ended 30th Sep '17) vs. prior year
Working Capital £fm | 437 296 234 610 149 125 569 +23.4%  Sales Growth  -67.4 % | [
Net Fixed Assets £m 61.0 59.2 20.9 16.5 21.8 27.0 336 -15.0% EPS Growth -81.9 % | [
Net Debt £fm | -499 -1.90 -257 -3.04 -16.6 -13.0 -6.69 3yr Compound Annual Growth Rate
Book Value fm| 654 61.8 437 226 367 395 393 9.6%  Sales Growth  n/a %
Average Shares m 205 209 205 209 3.6 3.69 3.67 +12.5% EPS Growth n/a %
Book Value ps p| 3182 3,011 2130 1,079 9957 1,072 1,074 -19.6% DPS Growth -66.5 % | |
Graphical History Current Fiscal Year 2018
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
5m o 15m 750 150 150 Range
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Broker Forecasts

Price Target: 11.7
(+40.31% above Price)
Est. Long Term Growth Rate: n/a (£)
Consensus Estimate -
1m Change -
3m Change -

Profile Summary

Gresham House Strategic plc, formerly SPARK Ventures plc, is a United Kingdom-based
investment company. The Company invests primarily in the United Kingdom and European
smaller public companies, applying private equity type of techniques and due diligence,
alongside a value investment philosophy to construct a portfolio. In addition to publicly
quoted companies, the Company may also invest approximately 30% of the portfolio in selected unquoted
securities, including preference shares, convertible instruments, limited partnership interests and other forms of
investments. The Company's investment manager is Gresham House Asset Management Ltd. The Company's
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subsidiaries include SPARK India Ltd, SPARK Services Ltd and Quester Venture GP Ltd.

Directors: Andrew Betton (SEC), David Roger William Potter (VEC) 71, Kenneth Lever (NED) 63, Charles Berry

(NID), Helen Sinclair (NID) 49,

No. of Employees: 3

Last Annual
Last Interim

March 31st, 2017

September 30th, 2017
Incorporated July 26, 1999

Shares in Issue
Free Float

3,654,504
2.94m (80.5%)

GHSQuote

GHS Share Price GBp Day's Change

837p 295 1.1%
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Latest GHS News Announcements (delayed)

Sector
Industry

Index

No. of Shareholders: n/a

Financials

Investment Banking & Investment
Services

FTSE Aim All Share ,

Exchange ZIE London Stock Exchange (AIM)

Eligible an ISA? v aSIPP? v
for
Volume Bid - Ask Low - High
6,628 815.0 - 840.0 820.3-837.0
Avg Vol (3m) Open - Close 12m Range
4,416 820.3-827.5 835.0-835.0
More »

Mon 2:46pm A Gresham House St PLC - NAV Update
Mon 11:42am A
16th Apr A Gresham House St PLC - NAV Update
9th Apr A Gresham House St PLC - NAV Update
3rd Apr A

Upcoming GHS Events

Recent {

Gresham House St PLC - Director/PDMR Shareholding

Gresham House St PLC - Monthly NAV Update
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Auditors BDO LLP
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