
ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations 
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information 
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other 
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective 
investors should take appropriate professional advice before making any investment decision, or undertake their own further 
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as 
well as up. Past performance is not necessarily an indication of future performance. 

SHARESOC GROWTH COMPANY SEMINAR 

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES 

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service). 

Important Note: These reports do not necessarily reflect the latest changes in the financial 

position of the companies, for example any recent fund raisings, but are primarily based on 

the last annual financial statements and future forecasts. 

Copies of the Powerpoint presentations given by presenters at these seminars are normally 

added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled 

"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search 

facility at top right to locate those for a particular company if you cannot find the Forum. 

Use the page below and overleaf to take notes on the presentations. 
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West Malling, ME19 4AU 
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Momentum 

Relative Strength (%)

1m +0.5%

3m +0.4%

1yr -19.4%

Volume Change (%)

10d v 3m -72.1%

Price vs... (%) 

52w High -2.2%

50d MA +0.81%
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AAVC 67p 0.0  0.0%

Albion Venture Capital Trust
Market Cap

Enterprise Value

Revenue

Position in Universe 

£57.6m 

£50.9m 
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1m 3m 6m YTD 1y 2y 3y 5y All vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (ttm) 12.7 
PEG Ratio (ttm) n/a
EPS Growth (ttm) -32.9 %
Dividend Yield (ttm) 7.46 %

Valuation (ttm) 

Price to Book Value 1.00
Price to Tang. Book 1.00
Price to Free Cashflow 88.0
Price to Sales 10.3
EV to EBITDA 12.0

Margin of Safety (beta)

19%
86%

-60%

Relative to Sector
Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed 

AAVC doesn't qualify for any screens. 
Find out why:   View Checklists

vs.
market

vs.
industryQuality

Return on Capital 7.34 %
Return on Equity 7.45 %
Operating Margin 75.8 %

 

Balance Sheet · Income Statement · Cashflow

Last ex-div: 8th Dec, paid: 30th Dec more...

Financial Summary

Year End 31st Mar 2011 2012 2013 2014 2015 2016 TTM 2017E 2018E CAGR / Avg

Revenue £m 2.00 1.62 1.95 2.34 4.56 5.44 5.60 +22.2%
Operating Profit £m 1.19 0.82 0.98 1.14 3.44 4.17 4.25 +28.6%
Net Profit £m 1.27 0.75 0.93 1.16 3.38 4.02 4.08 +25.8%
EPS Reported p 3.66 2.07 1.98 1.98 5.33 5.58 5.29 +8.8%
EPS Normalised p 3.66 2.07 1.98 1.98 5.33 5.58 5.29 +8.8%
EPS Growth % +201.2 -43.4 -4.4 +0.2 +168.7 +4.6 -32.9
PE Ratio x 12.0 12.7 n/a n/a
PEG x n/a n/a n/a n/a

Profitability

Operating Margin % 59.4 50.2 50.5 48.8 75.4 76.6 75.8 +60.1%
ROA % 2.6 2.6 2.7 7.5 7.7 7.36
ROCE % 4.1 2.9 2.4 2.7 7.3 7.3 7.34 +4.4%
ROE % 2.6 2.7 2.8 7.6 7.7 7.45 +4.7%

Cashflow

Op. Cashflow ps p 2.53 1.82 0.87 0.82 1.36 1.27 0.87 -12.9%
Capex ps p 0.000 0.000 0.000 0.000 0.000 0.000 0.000

Free Cashflow ps p 2.53 1.82 0.87 0.82 1.36 1.27 0.87 -12.9%

Dividends 

Dividend ps p 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Dividend Growth %
Dividend Yield % 7.46 7.46
Dividend Cover x 0.73 0.41 0.40 0.40 1.07 1.12 1.06

Balance Sheet

Cash etc £m 2.97 2.96 11.9 7.51 9.00 10.3 6.71 +28.3%
Working Capital £m 2.79 2.44 11.5 7.08 8.70 11.9 6.20 +33.8%
Net Fixed Assets £m 26.0 25.9 30.2 35.6 38.2 45.0 51.7 +11.6%
Net Debt £m -2.97 -2.96 -11.9 -7.51 -9.00 -10.3 -6.71
Book Value £m 28.8 28.4 41.7 42.7 46.9 57.0 57.9 +14.6%
Average Shares m 34.8 36.0 47.0 58.7 63.5 72.0 75.2 +15.7%
Book Value ps p 80.5 78.0 74.2 71.3 71.6 72.0 72.9 -2.2%

Liquidity (ttm) 

Curr. Ratio 11.1
Quick Ratio 11.1
Interest Cov. n/a

Efficiency (ttm) 

Asset Turnover 0.097
Rec's Turnover 46.9
Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing %
Net Gearing % -11.6 -11.6 -11.6
Cash / Assets % 11.5 11.5

vs.
market

vs.
industryRecent History

Latest interim period (ended 30th Sep '16) vs. prior year 

Sales Growth 4.91 %
EPS Growth -8.48 %
3yr Compound Annual Growth Rate

Sales Growth 40.8 %
EPS Growth 41.2 %
DPS Growth n/a %

Graphical History Current Fiscal Year 2017
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Page 1 of 2ALBION VENTURE CAPITAL TRUST Share Price - AAVC Share Price Quotes, Ch...

07/02/2017http://www.stockopedia.com/trust-prices/albion-venture-capital-trust-LON:AAVC/

Note: This is just one of the Albion VCTs to be discussed. 



No. of Shareholders: n/a

Last Annual March 31st, 2016
Last Interim September 30th, 2016

Incorporated December 22, 1995
Public Since February 5, 1997

Shares in Issue 85,988,506
Free Float 72.5m (84.3%)

Sector Financials
Industry Collective Investments
Index
Exchange  London Stock Exchange (Full) (Dual 

Listing)
Eligible 
for 

an ISA? a SIPP? 

Albion Venture Capital Trust PLC is a United Kingdom-based venture capital trust. The 
principal activity of the Company is to select and hold a portfolio of investments in 
unquoted securities. The Company's investment objective is to manage the risk normally 
associated with investments in smaller unquoted companies whilst maintaining an 

attractive yield, through allowing investors the opportunity to participate in a balanced portfolio of asset-backed 
businesses. The Company offers tax-paying investors substantial tax benefits at the time of investment, on 
payment of dividends and on the ultimate disposal of the investment. The Company's investments are structured 
as a mixture of equity and loan stock. The Company invests in various sectors, including healthcare, renewable 
energy, education, health and fitness, pubs, hotels and others. The Company co-invests with other venture capital 
trusts and funds managed by Albion Ventures LLP. Albion Ventures LLP is the manager of the Company. 

No Management Information. 

No. of Employees: 0

Address 1 Kings Arms Yard, LONDON, EC2R 
7AF, United Kingdom 

Web https://www.albion-
ventures.co.uk/funds/AAVC

Phone +44 20 76011850
Contact () 
Auditors BDO LLP

AAVC Share Price Performance

AAVC ECL Price GBp

67p
Day's Change

 0.0  0.0% 
Traded 12:00am · Minimum 15 min delayed · NMS: 0.500k 

Volume
0 

Bid - Ask
66.0 - 68.0 

Low - High
0.0 - 0.0 

Spread
299bps 

Avg Vol (3m)
21,961 

Open - Close
67.0 - 67.0 

12m Range
0.0 - 0.0 

Beta
0.05 

More » Latest AAVC News Announcements (delayed)

Upcoming AAVC Events

Recent ↓

▲ ▼

Collective Investments Financials 

Industry Peer Group

Profile Summary

AAVCQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2017.

Foliobuilder

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS
Est. Long Term Growth Rate: n/a (£) (£) (£) (£) (£) (£)

Consensus Estimate - - - - - -

1m Change - - - - - -
3m Change - - - - - -

Map data ©2017 Google

1 week

1 year
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Schroder UK Growth…
Compare vs AAVC

BlackRock Throgmor…
Compare vs AAVC

JPMorgan Asian Inv…
Compare vs AAVC

Oakley Capital Inv…
Compare vs AAVC

Jpmorgan Global Gr…
Compare vs AAVC

JPmorgan Global Em…
Compare vs AAVC

HgCapital Trust
Compare vs AAVC

P2P Global Investm…
Compare vs AAVC
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Momentum 

Relative Strength (%)

1m -1.5%

3m +14.6%

1yr

Volume Change (%)

10d v 3m -17.6%

Price vs... (%) 

52w High -3.0%

50d MA +7.38%

200d MA +19.4%

1Piotroski F-Score 

6.43Altman Z2-Score 

N/A

1022 61%    B-

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

CER 150p 2.5  1.7%

Cerillion
Market Cap

Enterprise Value

Revenue

Position in Universe 

£43.5m 

£33.9m 

£8.36m 

1106th / 1757 

Quality

Value

Momentum

StockRank™ 
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1m 3m 6m YTD 1y 2y 3y 5y All vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (f) 18.1 
PEG Ratio (f) 0.61
EPS Growth (f) 41.9 %
Dividend Yield (f) 2.67 %

Valuation (ttm) 

Price to Book Value 3.36
Price to Tang. Book 11.1
Price to Free Cashflow n/a
Price to Sales 5.20
EV to EBITDA 29.6

Margin of Safety (beta)

-19%
-52%

-59%

Relative to Sector
Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed 

CER doesn't qualify for any screens. 
Find out why:   View Checklists

vs.
market

vs.
industryQuality

Return on Capital 2.41 %
Return on Equity 4.74 %
Operating Margin 5.17 %

 

Balance Sheet · Income Statement · Cashflow

Last ex-div: 5th Jan, paid: 6th Feb more...

Financial Summary

Year End 30th Sep 2011 2012 2013 2014 2015 2016 2017E 2018E CAGR / Avg

Revenue £m 0.000 0.000 13.3 13.3 14.0 8.36 15.8 17.3 -14.4%
Operating Profit £m 0.000 0.000 2.37 2.63 2.14 0.43 -43.3%
Net Profit £m 0.000 0.000 2.08 2.47 2.06 0.24 2.53 2.75 -51.4%
EPS Reported p 0.000 0.000 7.05 8.36 6.97 1.31 -42.9%
EPS Normalised p 0.000 0.000 7.05 8.36 6.97 4.50 8.00 8.42 -13.9%
EPS Growth % +18.6 -16.6 -35.5 +78.0 +5.25
PE Ratio x 32.8 18.4 17.5
PEG x 0.42 3.51 4.34

Profitability

Operating Margin % 17.8 19.7 15.3 5.2 +14.5%
ROA % 26.3 16.2 13.9 1.2
ROCE % 23.9 25.5 19.1 2.4 +17.7%
ROE % 42.2 24.5 19.4 2.6 +22.2%

Cashflow

Op. Cashflow ps p 0.000 0.000 11.6 7.34 3.22 -3.49
Capex ps p 0.000 0.000 1.65 1.58 3.29 3.15 +24.0%
Free Cashflow ps p 0.000 0.000 9.95 5.76 -0.067 -6.64

Dividends 

Dividend ps p 3.90 3.90 4.00
Dividend Growth % +2.56
Dividend Yield % 2.64 2.64 2.71
Dividend Cover x 0.34 2.05 2.11

Balance Sheet

Cash etc £m 0.000 0.000 14.0 13.0 12.7 14.2 +0.4%
Working Capital £m n/a n/a 8.11 8.66 8.95 8.16 +0.2%
Net Fixed Assets £m 0.000 0.000 0.88 0.79 0.77 0.73 -5.9%
Net Debt £m 0.000 0.000 -14.0 -13.0 -12.7 -9.60
Book Value £m 0.000 0.000 9.86 10.3 10.9 13.0 +9.5%
Average Shares m 0.000 0.000 29.5 29.5 29.5 23.4 -7.4%
Book Value ps p 0.000 0.000 33.4 34.9 36.8 43.9 +9.5%

B- 

Liquidity (ttm) 

Curr. Ratio 2.36
Quick Ratio 2.36
Interest Cov. 2.23

Efficiency (ttm) 

Asset Turnover 0.35
Rec's Turnover n/a
Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing % 35.3 116.6 35.3
Net Gearing % -74.1 -244.7 -74.1
Cash / Assets % 59.2 59.2

vs.
market

vs.
industryRecent History

Latest interim period (ended 30th Sep '16) vs. prior year 

Sales Growth n/a %
EPS Growth n/a %
3yr Compound Annual Growth Rate

Sales Growth -14.4 %
EPS Growth -13.9 %
DPS Growth n/a %

Graphical History Current Fiscal Year 2017

Revenue

5m
10m
15m
20m

Net Profit

1000k

2m

3m
Normalised EPS

2.5

7.5

10
PE Ratio Range

0

20

40
Dividend Yield Range

0

2.5

5

7.5

Broker Forecasts 30th Sep 2017 30th Sep 2018 1 Brokers Broker Consensus Trend

Page 1 of 2CERILLION Share Price - CER Share Price Quotes, Charts, RNS & Stock Market Ne...

07/02/2017http://www.stockopedia.com/share-prices/cerillion-LON:CER/



No. of Shareholders: n/a

Last Annual September 30th, 2016
Last Interim September 30th, 2016

Incorporated March 5, 2015
Public Since March 18, 2016

Shares in Issue 29,513,486
Free Float 13.2m (44.6%)

Sector Technology
Industry Software & IT Services
Index FTSE Aim All Share ,
Exchange  London Stock Exchange (AIM) 
Eligible for an ISA? a SIPP? 

Cerillion plc is a United Kingdom-based billing, charging and customer relationship 
management software solutions provider. The Company operates through four main 
business segments: Services, Software, Software as a Service and 3rd Party. The Services 
segment provides services to customers on new implementation projects and 

enhancements. The Software segment supports and maintenances the software, as well as the licenses to use the 
software. The Software as a Service segment offers monthly subscriptions for a managed service and products on 
a pay as you go service. The 3rd Party segment offers third party services or licenses, and includes re-billable 
expenses and pass through of selling on hardware. The Company operates in Europe, the Middle East and Africa 
(MEA), Americas and Asia-Pacific geographical markets. Cerillion Technologies Limited, a software services 
provider, is a subsidiary of the Company. 

Directors: Louis Hall (CEO) , Oliver Gilchrist (CFO) , Guy O'Connor (OTH) , Alan Howarth (NEC) 70, Dennis Hall 
(NED) , David Tate (NED) ,

No. of Employees: 0

Address 125 Shaftesbury Avenue, LONDON, 
WC2H 8AD, United Kingdom 

Web http://www.cerillion.com/Investors
Phone +44 20 79276000
Contact () 
Auditors Grant Thornton UK LLP

CER Share Price Performance

CER Share Price GBp

150p
Day's Change

 2.5  1.7% 
Traded 9:37am · Minimum 15 min delayed · NMS: 1.000k 

Volume
445 

Bid - Ask
145.0 - 150.0 

Low - High
0.0 - 0.0 

Spread
333bps 

Avg Vol (3m)
13,139 

Open - Close
147.5 - 147.5 

12m Range
99.5 - 123.0 

Beta
0.00 

More » Latest CER News Announcements (delayed)

11th Jan Notice of AGM and Posting of Annual Repo… 

6th Jan New Employee Share Option Scheme 

21st Dec '16 Major Contract Win 

1st Dec '16 Revised Dividend Timetable 

28th Nov '16 Major Contract Win 

Upcoming CER Events

Monday 22nd May, 2017 (Estimate)
Half Year 2017 Cerillion PLC Earnings Release 

Recent ↓

▲ ▼

Software & IT Services Technology 

Industry Peer Group

Profile Summary

CERQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2017.

Foliobuilder

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate 2.53m 8.00 3.90 2.75m 8.42 4.00

1m Change - - - - - -
3m Change - - - - - - Jul Aug Sep Oct Nov Dec Jan Feb

8

Map data ©2017 Google
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1 year
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Idox
Compare vs CER

Keywords Studios
Compare vs CER
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Momentum 

Relative Strength (%)

1m +19.2%

3m -1.2%

1yr -35.7%

Volume Change (%)

10d v 3m -1.76%

Price vs... (%) 

52w High -34.8%

50d MA +13.4%

200d MA -4.17%

3Piotroski F-Score 

24.7Altman Z1-Score 

2624 12%    E+

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

IKA 51.5p 0.5  1.0%

Ilika
Market Cap

Enterprise Value

Revenue

Position in Universe 

£40.0m 

£32.9m 

£681k 

1124th / 1757 

Quality

Value

Momentum

StockRank™ 
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Zoom

201720152014 201620132012

50

100

0

2012 2014 2016

1m 3m 6m YTD 1y 2y 3y 5y All Oct 28 2016 Close: 55.50 vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (f) n/a 
PEG Ratio (f) n/a
EPS Growth (f) n/a %
Dividend Yield (f) n/a %

Valuation (ttm) 

Price to Book Value 5.30
Price to Tang. Book 5.31
Price to Free Cashflow n/a
Price to Sales 58.7
EV to EBITDA n/a

Margin of Safety (beta)

116%
-55%

-78%

Broker Target
Relative to Sector

Stability Value (EPV)

◀ ▶ Screens Passed 2
vs.

market
vs.

industryQuality

Return on Capital -55.2 %
Return on Equity -60.5 %
Operating Margin -611.9 %

 

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 30th Apr 2011 2012 2013 2014 2015 2016 TTM 2017E 2018E CAGR / Avg

Revenue £m 1.54 1.85 1.00 1.05 1.09 0.61 0.68 2.50 4.95 -17.1%
Operating Profit £m -3.18 -2.38 -3.56 -3.11 -3.09 -3.86 -4.17
Net Profit £m -3.05 -2.71 -3.47 -2.80 -2.70 -3.47 -3.78 -1.90 0.50

EPS Reported p -7.95 -5.93 -6.87 -5.37 -4.10 -5.23 -5.66
EPS Normalised p -7.95 -5.93 -6.87 -5.37 -4.10 -5.23 -5.66 -2.80 0.19

EPS Growth %
PE Ratio x n/a n/a n/a 275.7
PEG x n/a n/a n/a n/a

Profitability

Operating Margin % -206 -128.7 -354.7 -295.8 -282.1 -637 -611.9 -317.4%
ROA % -34.2 -57.4 -45.4 -33.9 -53.4
ROCE % -68.4 -35.4 -113.3 -39.9 -47.3 -113.3 -55.2 -69.6%
ROE % -40.3 -66.1 -51.3 -37.8 -69.9 -60.5 -53.1%

Cashflow

Op. Cashflow ps p -4.64 -4.81 -6.57 -4.09 -3.40 -4.45 -4.84
Capex ps p 1.59 0.55 1.16 0.12 0.49 0.15 0.20 -38.0%
Free Cashflow ps p -6.23 -5.36 -7.73 -4.21 -3.89 -4.60 -5.04

Dividends 

Dividend ps p
Dividend Growth %
Dividend Yield %
Dividend Cover x

Balance Sheet

Cash etc £m 2.80 5.30 1.86 7.11 6.01 3.00 7.07 +1.3%
Working Capital £m 2.58 5.28 2.03 7.17 5.93 2.99 7.13 +3.0%
Net Fixed Assets £m 2.00 1.38 1.11 0.61 0.56 0.40 0.41 -27.6%
Net Debt £m -2.73 -5.27 -1.86 -7.11 -6.01 -3.00 -7.07
Book Value £m 4.60 6.72 3.14 7.77 6.52 3.41 7.54 -5.8%
Average Shares m 38.4 38.5 47.4 52.2 65.9 66.4 66.8 +11.6%
Book Value ps p 12.6 14.8 6.85 12.5 9.92 5.18 11.5 -16.3%

E+ 

Liquidity (ttm) 

Curr. Ratio 9.32
Quick Ratio 9.32
Interest Cov. 100.0

Efficiency (ttm) 

Asset Turnover 0.11
Rec's Turnover 1.13
Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing %
Net Gearing % -93.7 -93.9 -93.7
Cash / Assets % 84.2 84.2

vs.
market

vs.
industryRecent History

Latest interim period (ended 31st Oct '16) vs. prior year 

Sales Growth 29.5 %
EPS Growth n/a %
3yr Compound Annual Growth Rate

Sales Growth -15.5 %
EPS Growth n/a %
DPS Growth n/a %

Graphical History Current Fiscal Year 2017
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IKA qualifies for Beneish M-Score Screen (in 
Short Selling).

View Screen View Checklist
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No. of Shareholders: n/a

Last Annual April 30th, 2016
Last Interim October 31st, 2016

Incorporated March 12, 2010
Public Since May 14, 2010

Shares in Issue 78,402,710
Free Float 70.2m (89.5%)

Sector Industrials
Industry Machinery, Equipment & Components
Index FTSE Aim All Share ,
Exchange  London Stock Exchange (AIM) 
Eligible for an ISA? a SIPP? 

Ilika plc is the holding company. The Company is engaged in the production, design and 
development of high throughput methods of material synthesis, characterization and 
screening. It has developed solid-state battery technology to meet the demands of the 
Internet of Things (IoT). The Company has materials development programs addressing a 

range of applications, including the solid-state battery, aerospace alloys and electronic materials. It has developed 
a type of lithium-ion battery, which, instead of using the usual liquid or polymer electrolyte, uses a ceramic ion 
conductor. It offers Stereax M250 rechargeable, thin film battery. It has applications in autonomous sensor 
devices, smart homes (heating, ventilation and air conditioning (HVAC), security, light), automotive (infotainment, 
sensors), logistics (asset tracking), medical devices (biometric monitoring) and wearables. It is also developing 
superalloys, self-healing alloys and smart materials for electronic data storage. 

Directors: Graeme Purdy (CEO) 46, Stephen Boydell (FID) 41, Brian Hayden (CSO) 57, Jack Boyer (NEC) 55,
Michael Inglis (NED) 56, Keith Jackson (NED) 54, Clare Spottiswoode (NED) , William Wakeham (NED) 68,

No. of Employees: 35

Address Kenneth Dibben House Enterprise 
Road, SOUTHAMPTON, SO16 7NS, 
United Kingdom 

Web http://www.ilika.com/
Phone +44 23 80111400
Contact Paul McManus (IR Contact Officer) 
Auditors BDO LLP

IKA Share Price Performance

IKA Share Price GBp

51.5p
Day's Change

 0.5  1.0% 
Traded 8:45am · Minimum 15 min delayed · NMS: 3.00k 

Volume
2,692 

Bid - Ask
50.0 - 52.0 

Low - High
0.0 - 0.0 

Spread
388bps 

Avg Vol (3m)
53,276 

Open - Close
51.0 - 51.0 

12m Range
52.5 - 52.5 

Beta
-0.43 

More » Latest IKA News Announcements (delayed)

Thu 7:00am Materials development grant for Hard Dis… 

31st Jan Investor presentation 

9th Jan Half-year Report 

14th Dec '16 IoT collaboration 

23rd Nov '16 Trading update 

Upcoming IKA Events

Thursday 6th July, 2017 (Estimate)
Full Year 2017 Ilika PLC Earnings Release 

Recent ↓

▲ ▼

Machinery, Equipment & Components 
Industrials 

Industry Peer Group

Profile Summary

IKAQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2017.

Foliobuilder

Price Target: 1.10
(+115.71% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate -1.90m -2.80 - 500k 0.19 -

1m Change - +0.20 - - - -
3m Change - -0.35 - - +0.10 -

Feb Apr Jun Aug Oct Dec Feb
-3

-2.75
-2.5

-2.25

Map data ©2017 Google
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Compare vs IKA

Judges Scientific
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Compare vs IKA

FW Thorpe
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Momentum 

Relative Strength (%)

1m -7.7%

3m -8.9%

1yr -37.7%

Volume Change (%)

10d v 3m -99.7%

Price vs... (%) 

52w High -24.2%

50d MA -0.86%

200d MA -8.68%

3Piotroski F-Score 

n/aAltman Z-Score 

N/A

n/a 

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

ORCH 84.5p 0.0  0.0%

Orchard Funding
Market Cap

Enterprise Value

Revenue

Position in Universe 

£18.0m 

£25.9m 

£3.47m 

1306th / 1757 

Quality

Value

Momentum

StockRank™ 

14

50

9

12

Zoom

Jul '16 Jan '17Oct '15 Jan '16 Apr '16 Oct '16
80

100

Jan '16 Jul '16 Jan '17

1m 3m 6m YTD 1y 2y 3y 5y All vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (f) 13.6 
PEG Ratio (f) 0.90
EPS Growth (f) 17.9 %
Dividend Yield (f) 3.49 %

Valuation (ttm) 

Price to Book Value 1.46
Price to Tang. Book 1.47
Price to Free Cashflow n/a
Price to Sales 5.20
EV to EBITDA 20.0

Margin of Safety (beta)

24%
-21%

-59%

Broker Target
Relative to Sector
Graham Formula

◀ ▶ Screens Passed 1
vs.

market
vs.

industryQuality

Return on Capital 10.3 %
Return on Equity 8.37 %
Operating Margin 36.6 %

 

Balance Sheet · Income Statement · Cashflow

Last ex-div: 15th Dec, paid: 23rd Dec more...

Financial Summary

Year End 31st Jul 2011 2012 2013 2014 2015 2016 2017E 2018E CAGR / Avg

Revenue £m 0.000 0.000 0.000 2.99 3.41 3.47 4.10 4.90 +7.6%
Operating Profit £m 0.000 0.000 0.000 0.97 1.29 1.27 +14.2%
Net Profit £m 0.000 0.000 0.000 0.75 1.03 1.00 1.23 1.41 +15.6%
EPS Reported p 0.000 0.000 0.000 6.87 8.77 4.70 -17.3%
EPS Normalised p 0.000 0.000 0.000 6.87 8.77 4.70 5.80 6.60 -17.3%
EPS Growth % +27.7 -46.4 +23.4 +13.8
PE Ratio x 18.0 14.6 12.8
PEG x 0.77 1.06 0.94

Profitability

Operating Margin % 32.5 37.9 36.6 +35.7%
ROA % 7.7 5.2 4.5
ROCE % 50.1 11.1 10.3 +23.8%
ROE % 77.2 15.2 8.4 +33.6%

Cashflow

Op. Cashflow ps p 0.000 0.000 0.000 -2.53 18.5 -15.1
Capex ps p 0.000 0.000 0.000 0.16 0.007 0.53 +80.0%
Free Cashflow ps p 0.000 0.000 0.000 -2.69 18.5 -15.7

Dividends 

Dividend ps p 2.81 2.90 3.00
Dividend Growth % +3.20 +3.45
Dividend Yield % 3.33 3.43 3.55
Dividend Cover x 1.67 2.00 2.20

Balance Sheet

Cash etc £m 0.000 0.000 0.000 -0.073 2.85 1.39
Working Capital £m n/a n/a n/a 1.93 11.6 12.2 +151.6%
Net Fixed Assets £m 0.000 0.000 0.000 0.012 0.004 0.095 +182.6%
Net Debt £m 0.000 0.000 0.000 15.0 4.16 7.85
Book Value £m 0.000 0.000 0.000 1.94 11.6 12.3 +151.9%
Average Shares m 0.000 0.000 0.000 10.9 11.8 21.4 +39.7%
Book Value ps p 0.000 0.000 0.000 9.11 54.5 57.8 +151.9%

Liquidity (ttm) 

Curr. Ratio 2.10
Quick Ratio 2.10
Interest Cov. n/a

Efficiency (ttm) 

Asset Turnover 0.15
Rec's Turnover 0.16
Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing % 74.8 75.1 74.8
Net Gearing % 63.6 63.8 63.6
Cash / Assets % 5.91 5.91

vs.
market

vs.
industryRecent History

Latest interim period (ended 31st Jul '16) vs. prior year 

Sales Growth -46.4 %
EPS Growth -76.6 %
3yr Compound Annual Growth Rate

Sales Growth n/a %
EPS Growth n/a %
DPS Growth n/a %

Graphical History Current Fiscal Year 2017
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ORCH qualifies for James Montier 'Unholy 
Trinity' Scre… (in Short Selling).

View Screen View Checklist
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No. of Shareholders: n/a

Last Annual July 31st, 2016
Last Interim July 31st, 2016

Incorporated June 2, 2015
Public Since July 1, 2015

Shares in Issue 21,354,167
Free Float 8.98m (42.1%)

Sector Financials
Industry Banking Services
Index
Exchange  London Stock Exchange (AIM) 
Eligible for an ISA? a SIPP? 

Orchard Funding Group plc is a finance company. The Company specializes in insurance 
premium finance and the professional fee funding market. The Company provides funding 
and funding support systems to insurance brokers and professional firms through the 
trading subsidiaries. The Company's segments include insurance premium funding and 

professional fee funding. The Company provides finance to clients of insurance brokers. The Company has two 
businesses: Bexhill UK Limited and Orchard Funding Limited. Bexhill UK Limited provides insurance premium 
funding to the United Kingdom insurance brokers. Bexhill UK Limited provides credit to limited companies, 
partnerships and consumers. Orchard Funding Limited provides professional customized fee funding solutions to 
accounting firms, professionals and small businesses, enabling them to provide extended credit to their business 
clients. 

Directors: Rabinder Takhar (CEO) 50, William McShane (CFO) 57, Christopher Meyer (DSL) 47, Emmia Stratford 
(OTH) 35, David Clark (NEC) , Jonathan Shearman (NID) 44,

No. of Employees: 0

Address 960 Capability Green, LUTON, LU1 3PE, 
United Kingdom 

Web http://www.orchardfundinggroupplc.com
Phone + 
Contact () 
Auditors Baker Tilly UK Audit LLP

ORCH Share Price Performance

ORCH Share Price
GBp

84.5p

Day's Change

 0.0  0.0% 
Traded 12:00am · Minimum 15 min delayed · NMS: 2.00k 

Volume
0 

Bid - Ask
82.0 - 87.0 

Low - High
0.0 - 0.0 

Spread
592bps 

Avg Vol (3m)
16,995 

Open - Close
84.5 - 84.5 

12m Range
110.0 - 117.0 

Beta
0.00 

More » Latest ORCH News Announcements (delayed)

Mon 7:00am Director Appointment 

14th Dec '16 Result of AGM 

18th Nov '16 Notice of AGM and Posting of Annual Repo… 

14th Nov '16 Final Results 

1st Nov '16 Change of Adviser and Notice of Results 

Upcoming ORCH Events

Recent ↓
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Banking Services Financials 

Industry Peer Group

Profile Summary

ORCHQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2017.

Foliobuilder

Price Target: 1.05
(+24.31% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate 1.23m 5.80 2.90 1.41m 6.60 3.00

1m Change - - - - - -
3m Change - -6.00 -0.64 - -6.60 -0.97
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Map data ©2017 Google
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