
ShareSoc Investment Warning - Company Presentations 
  
No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations 
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information 
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other 
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective 
investors should take appropriate professional advice before making any investment decision, or undertake their own further 
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as 
well as up. Past performance is not necessarily an indication of future performance. 

 
 

 

 
 

SHARESOC GROWTH COMPANY SEMINAR 

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES 

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service). 

Important Note: These reports do not necessarily reflect the latest changes in the financial 

position of the companies, for example any recent fund raisings, but are primarily based on 

the last annual financial statements and future forecasts. 

Copies of the Powerpoint presentations given by presenters at these seminars are normally 

added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled 

"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search 

facility at top right to locate those for a particular company if you cannot find the Forum. 

Use the page below and overleaf to take notes on the presentations. 
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Momentum 

Relative Strength (%)

1m -8.0%

3m +5.6%

1yr -39.2%

Volume Change (%)

10d v 3m -18.9%

Price vs... (%) 

52w High -34.2%

50d MA -8.12%

200d MA -13.1%

8Piotroski F-Score 

1.94Altman Z2-Score 

n/a 

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

OPG 59.5p -1.0  -1.7%

OPG Power Ventures
Market Cap

Enterprise Value

Revenue

Position in Universe 

£212.7m 

£456.0m 

£128.4m 

725th / 1783 

Quality

Value

Momentum

StockRank™ 

69

64

12

41

Zoom
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1m 3m 6m YTD 1y 2y 3y 5y All vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (f) 6.61 
PEG Ratio (f) 0.26
EPS Growth (f) 35.9 %
Dividend Yield (f) 2.27 %

Valuation (ttm) 

Price to Book Value 1.18
Price to Tang. Book 1.18
Price to Free Cashflow 32.8
Price to Sales 1.66
EV to EBITDA 8.90

Margin of Safety (beta)

107%
-10%

244%

Broker Target
Relative to Sector
Graham Formula

◀ ▶ Screens Passed 1
vs.

market
vs.

industryQuality

Return on Capital 10.1 %
Return on Equity 10.8 %
Operating Margin 34.6 %

 

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Mar 2011 2012 2013 2014 2015 2016 2017E 2018E CAGR / Avg

Revenue £m 33.1 45.3 56.2 98.8 100.0 128.4 211.2 229.1 +31.1%
Operating Profit £m 11.2 2.26 13.5 26.5 29.6 44.5 +31.8%
Net Profit £m 6.23 0.26 8.73 14.5 17.3 18.6 28.7 37.5 +24.4%
EPS Reported p 2.09 0.071 2.48 4.12 4.80 5.12 +19.6%
EPS Normalised p 2.09 0.96 2.75 4.18 4.80 5.12 8.09 10.0 +19.6%
EPS Growth % +558.2 -54.1 +186 +52.2 +14.8 +6.7 +58.1 +24.0
PE Ratio x 11.8 7.48 6.03
PEG x 0.21 0.32 1.11

Profitability

Operating Margin % 33.7 5.0 24.0 26.8 29.6 34.6 +25.6%
ROA % 0.2 3.4 4.2 3.9 3.7
ROCE % 5.6 1.2 5.4 7.6 7.0 10.1 +6.1%
ROE % 0.2 6.4 10.4 11.5 10.8 +7.8%

Cashflow

Op. Cashflow ps p 1.26 1.10 13.9 7.12 5.53 5.46 +34.1%
Capex ps p 6.64 20.3 27.0 36.4 21.4 3.68 -11.2%
Free Cashflow ps p -5.38 -19.2 -13.1 -29.3 -15.9 1.79

Dividends 

Dividend ps p 1.22 1.51
Dividend Growth % +23.8
Dividend Yield % 2.01 2.49
Dividend Cover x 6.65 6.66

Balance Sheet

Cash etc £m 80.0 39.3 28.2 70.8 30.7 20.5 -23.8%
Working Capital £m 116.1 94.3 66.9 68.7 1.79 20.8 -29.1%
Net Fixed Assets £m 82.3 96.2 184.1 280.5 420.1 419.8 +38.5%
Net Debt £m -29.6 31.6 80.7 124 230.1 243.1
Book Value £m 141.2 131.7 142.6 136.4 164.4 180.4 +5.0%
Average Shares m 297.6 352.1 351.5 353.3 359.9 362.5 +4.0%
Book Value ps p 40.2 37.5 40.6 38.8 46.8 51.3 +5.0%

Liquidity (ttm) 

Curr. Ratio 1.27
Quick Ratio 1.13
Interest Cov. 2.97

Efficiency (ttm) 

Asset Turnover 0.26
Rec's Turnover 2.66
Stock Turnover 9.28

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing % 146.1 146.4 146.1
Net Gearing % 134.7 135 134.7
Cash / Assets % 3.97 3.97

vs.
market

vs.
industryRecent History

Latest interim period (ended 31st Mar '16) vs. prior year 

Sales Growth 34.5 %
EPS Growth -31.6 %
3yr Compound Annual Growth Rate

Sales Growth 31.7 %
EPS Growth 23.1 %
DPS Growth n/a %

Graphical History Current Fiscal Year 2017
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OPG qualifies for John Neff Value Screen
(in Value Investing).

View Screen View Checklist

Page 1 of 2OPG POWER VENTURES Share Price - OPG Share Price Quotes, Charts, RNS & St...

17/10/2016http://www.stockopedia.com/share-prices/opg-power-ventures-LON:OPG/



No. of Shareholders: n/a

Last Annual March 31st, 2016
Last Interim March 31st, 2016

Incorporated January 17, 2008
Public Since May 30, 2008

Shares in Issue 351,504,795
Free Float 172.4m (49.0%)

Sector Utilities
Industry Electric Utilities & IPPs
Index FTSE Aim All Share , FTSE Aim 100 ,
Exchange  London Stock Exchange (AIM) 
Eligible for an ISA? a SIPP? 

OPG Power Ventures Plc is engaged in developing and operating power plants in India. The 
Company is engaged in the generation and sale of electricity. The Company and its 
subsidiaries engage in the development, owning, operation and maintenance of private 
sector power projects in India. The Company is focused on power sales to industrial and 

commercial customers either directly or through state utilities. The electricity generated from the Company's 
plants is sold principally to public sector undertakings and heavy industrial companies in India or in the short-term 
market. It is a captive producer of thermal power with an operating capacity of approximately 600 megawatts 
(MW). The Company's plants include 77 MW Chennai I Plant, 77 MW Chennai II Plant, 80 MW Chennai III Plant, 180 
MW Chennai IV plant and 300 MW Gujarat plant. The Company has around 750 MW of fully constructed assets 
across two locations in Tamil Nadu and Gujarat. 

Directors: Arvind Gupta (CHM) , V. Narayan Swami (CFO) 62, Philip Scales (SEC) , Ravi Gupta (NED) 56, Jeremy
Beeton (NID) 63, Martin Gatto (NID) 63, Patrick Grasby (NID) ,

No. of Employees: 400

Address IOMA House Hope Street, DOUGLAS, 
IM1 1AP, Isle of Man 

Web http://www.opgpower.com/
Phone +44 1624 681200
Contact () 
Auditors Grant Thornton Limited

OPG Share Price Performance

OPG Share Price
GBp

59.5p

Day's Change

 -1.0  -1.7% 
Traded 3:22pm · Minimum 15 min delayed · NMS: 5.00k 

Volume
132,919 

Bid - Ask
60.0 - 61.0 

Low - High
0.0 - 0.0 

Spread
168bps 

Avg Vol (3m)
267,156 

Open - Close
60.5 - 60.5 

12m Range
61.0 - 71.8 

Beta
0.34 

More » Latest OPG News Announcements (delayed)

30th Sep Annual Financial Report 

15th Sep Capital Markets Day Presentation 

9th Sep Board Changes 

23rd Aug Notice of Capital Markets Day 

1st Aug Final Results 

Upcoming OPG Events

Friday 16th December, 2016 (Estimate)
OPG Power Ventures PLC Annual Shareholders Meeting 

Recent ↓

▲ ▼

Electric Utilities & IPPs Utilities 

Industry Peer Group

Profile Summary

OPGQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2016.

Foliobuilder

Price Target: 1.25
(+106.61% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: +30.0% (£) (p) (p) (£) (p) (p)

Consensus Estimate 28.7m 8.09 1.22 37.5m 10.0 1.51

1m Change - - - - - -
3m Change +675k - - +2.30m - -

Oct Dec Feb Apr Jun Aug Oct
8
9

10
11

Map data ©2016 Google
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Compare vs OPG
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Compare vs OPG
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Compare vs OPG
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Compare vs OPG
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Compare vs OPG

Northwest Investme…
Compare vs OPG

Rurelec
Compare vs OPG

Aggregated Micro P…
Compare vs OPG

Page 2 of 2OPG POWER VENTURES Share Price - OPG Share Price Quotes, Charts, RNS & St...

17/10/2016http://www.stockopedia.com/share-prices/opg-power-ventures-LON:OPG/



Momentum 

Relative Strength (%)

1m -6.6%

3m -15.1%

1yr +80.9%

Volume Change (%)

10d v 3m +32.2%

Price vs... (%) 

52w High -23.8%

50d MA -2.98%

200d MA +24.7%

7Piotroski F-Score 

9.91Altman Z1-Score 

1735 41%    C-

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

SRT 44p -1.8  -3.8%

SRT Marine Systems
Market Cap

Enterprise Value

Revenue

Position in Universe 

£58.4m 

£57.5m 

£10.7m 

1018th / 1783 

Quality

Value

Momentum

StockRank™ 

49

9

84

40

Zoom
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1m 3m 6m YTD 1y 2y 3y 5y All vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (f) 119.4 
PEG Ratio (f) 3.06
EPS Growth (f) 64.0 %
Dividend Yield (f) n/a %

Valuation (ttm) 

Price to Book Value 4.52
Price to Tang. Book 8.53
Price to Free Cashflow n/a
Price to Sales 5.46
EV to EBITDA 31.4

Margin of Safety (beta)

-13%
-81%

-91%

Broker Target
Relative to Sector

Stability Value (EPV)

◀ ▶ Screens Passed 1
vs.

market
vs.

industryQuality

Return on Capital 2.25 %
Return on Equity 3.42 %
Operating Margin 3.00 %

 

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Mar 2011 2012 2013 2014 2015 2016 2017E 2018E CAGR / Avg

Revenue £m 9.15 6.17 10.0 6.11 8.52 10.7 10.00 12.0 +3.1%
Operating Profit £m 1.93 0.16 1.18 -1.51 -0.34 0.33 -30.2%
Net Profit £m 2.17 0.18 1.50 -1.51 0.047 0.44 -27.5%
EPS Reported p 2.06 0.16 1.27 -1.28 0.037 0.34 -30.5%
EPS Normalised p 2.06 0.16 1.27 -1.25 0.037 0.34 0.15 0.58 -30.5%
EPS Growth % -92.3 +700 +800 -55.0 +286.7
PE Ratio x 137.4 305 78.9
PEG x n/a 1.06 n/a

Profitability

Operating Margin % 21.1 2.5 11.8 -24.7 -3.9 3.0 +1.6%
ROA % 1.9 13.5 -11.2 0.4 2.7
ROCE % 26.8 2.0 10.3 -13.8 -2.7 2.3 +4.2%
ROE % 2.4 15.9 -13.4 0.4 3.4 +1.7%

Cashflow

Op. Cashflow ps p 0.61 -0.25 0.14 0.44 1.17 1.00 +10.6%
Capex ps p 0.96 1.95 1.48 1.50 1.56 1.20 +4.5%
Free Cashflow ps p -0.36 -2.20 -1.35 -1.07 -0.40 -0.20

Dividends 

Dividend ps p
Dividend Growth %
Dividend Yield %
Dividend Cover x

Balance Sheet

Cash etc £m 3.03 0.65 1.54 1.29 2.15 1.86 -9.3%
Working Capital £m 5.13 3.73 6.97 5.06 6.29 8.00 +9.3%
Net Fixed Assets £m 0.16 0.16 0.14 0.19 0.12 0.14 -2.7%
Net Debt £m -3.03 -0.65 -1.54 -0.30 -1.15 -0.87
Book Value £m 7.19 7.46 11.5 10.9 12.5 12.9 +12.4%
Average Shares m 105.4 109.7 118.2 117.4 125.3 130.4 +4.3%
Book Value ps p 6.79 7.02 9.90 9.18 9.77 10.1 +8.3%

C- 

Liquidity (ttm) 

Curr. Ratio 3.81
Quick Ratio 2.31
Interest Cov. 7.13

Efficiency (ttm) 

Asset Turnover 0.68
Rec's Turnover 3.64
Stock Turnover 1.17

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing % 7.74 14.6 7.74
Net Gearing % -6.67 -12.6 -6.67
Cash / Assets % 10.9 10.9

vs.
market

vs.
industryRecent History

Latest interim period (ended 31st Mar '16) vs. prior year 

Sales Growth 126.5 %
EPS Growth n/a %
3yr Compound Annual Growth Rate

Sales Growth 2.19 %
EPS Growth -36.0 %
DPS Growth n/a %

Graphical History Current Fiscal Year 2017
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SRT qualifies for Price Momentum Screen
(in Momentum Investing).

View Screen View Checklist

Page 1 of 2SRT MARINE SYSTEMS Share Price - SRT Share Price Quotes, Charts, RNS & Sto...

17/10/2016http://www.stockopedia.com/share-prices/srt-marine-systems-LON:SRT/



No. of Shareholders: n/a

Last Annual March 31st, 2016
Last Interim March 31st, 2016

Incorporated May 23, 2005
Public Since November 2, 2005

Shares in Issue 127,592,419
Free Float 104.9m (82.2%)

Sector Technology
Industry Communications & Networking
Index FTSE Aim All Share ,
Exchange  London Stock Exchange (AIM) 
Eligible for an ISA? a SIPP? 

SRT Marine Systems plc, formerly Software Radio Technology plc, is engaged in the marine 
technology business. The Company's principal activity includes development and supply of 
automatic identification system (AIS)-based maritime domain awareness technologies, and 
derivative product and system solutions for use in a range of maritime applications from 

safety and security to fishery management and environment protection. AIS is a mesh network radio 
communications system technology specifically designed for the marine domain, and it uses a combination of 
global positioning system (GPS) and high frequency radio to enable real time, simultaneous data communication 
between multiple, independent entities providing information, such as identity, GPS position, speed and other 
customized data. It offers a range of AIS products and maritime domain monitoring system solutions, which also 
fuse other maritime sensor technologies, such as radar, closed-circuit television and communications. 

Directors: Simon Tucker (CEO) , Neil Peniket (EDR) , Richard Hurd (SEC) , Simon Rogers (NEC) , Andrew Lapping 
(NED) 52,

No. of Employees: 44

Address Wireless House First Avenue, BATH, 
BA3 4BS, United Kingdom 

Web http://softwarerad.com/
Phone +44 1761 409500
Contact () 
Auditors Nexia Smith & Williamson

SRT Share Price Performance

SRT Share Price GBp

44p
Day's Change

 -1.8  -3.8% 
Traded 2:29pm · Minimum 15 min delayed · NMS: 10.00k 

Volume
299,466 

Bid - Ask
43.5 - 46.0 

Low - High
0.0 - 0.0 

Spread
568bps 

Avg Vol (3m)
366,131 

Open - Close
45.8 - 45.8 

12m Range
0.0 - 0.0 

Beta
1.39 

More » Latest SRT News Announcements (delayed)

6th Oct Half Year Trading Update 

12th Sep AIS Identifier order for West Africa VMS… 

16th Aug SRT revises AIS Satellite Agreement 

10th Aug Director/PDMR Shareholding 

8th Aug Grant of Share Options 

Upcoming SRT Events

Recent ↓

▲ ▼

Communications & Networking Technology 

Industry Peer Group

Profile Summary

SRTQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2016.

Foliobuilder

Price Target: 0.40
(-12.61% below Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate - 0.15 - - 0.58 -

1m Change - - - - - -
3m Change - - - - - -
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Compare vs SRT

Synectics
Compare vs SRT

Sepura
Compare vs SRT

Trakm8 Holdings
Compare vs SRT

Batm Advanced Comm…
Compare vs SRT

Page 2 of 2SRT MARINE SYSTEMS Share Price - SRT Share Price Quotes, Charts, RNS & Sto...
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Momentum 

Relative Strength (%)

1m +19.5%

3m +31.0%

1yr +15.1%

Volume Change (%)

10d v 3m -74.5%

Price vs... (%) 

52w High -7.6%

50d MA +15.6%

200d MA +17.9%

5Piotroski F-Score 

n/aAltman Z-Score 

N/A

1055 60%    B-

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

FEN 61p 0.0  0.0%

Frenkel Topping
Market Cap

Enterprise Value

Revenue

Position in Universe 

£46.9m 

£42.5m 

£6.23m 

1096th / 1783 

Quality

Value

Momentum

StockRank™ 

84

9

77

59

Zoom
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2005 2010 2015

1m 3m 6m YTD 1y 2y 3y 5y All vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (f) 14.2 
PEG Ratio (f) 0.53
EPS Growth (f) 36.8 %
Dividend Yield (f) 3.14 %

Valuation (ttm) 

Price to Book Value 3.56
Price to Tang. Book 7.64
Price to Free Cashflow 66.0
Price to Sales 7.53
EV to EBITDA 43.0

Margin of Safety (beta)

15%
-50%

15%
-75%

Broker Target
Relative to Sector
Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed 

FEN doesn't qualify for any screens. 
Find out why:   View Checklists

vs.
market

vs.
industryQuality

Return on Capital 7.45 %
Return on Equity 7.65 %
Operating Margin 15.7 %

 

Balance Sheet · Income Statement · Cashflow

Last ex-div: 21st Jul, paid: 5th Aug more...

Financial Summary

Year End 31st Dec 2010 2011 2012 2013 2014 2015 TTM 2016E 2017E CAGR / Avg

Revenue £m 3.65 4.57 4.78 5.51 5.69 6.31 6.23 9.20 10.7 +11.6%
Operating Profit £m 0.68 0.87 1.04 1.40 1.58 1.29 0.99 +13.7%
Net Profit £m 0.36 0.61 0.61 1.09 1.37 1.05 0.83 1.40 2.30 +24.6%
EPS Reported p 0.60 1.05 1.05 1.76 2.19 1.59 1.18 +21.5%
EPS Normalised p 0.60 1.05 1.05 1.76 2.19 1.76 1.35 3.50 4.50 +24.0%
EPS Growth % +900 +75.3 +0.10 +66.9 +24.6 -19.7 -34.1 +99.2 +28.6
PE Ratio x 34.7 45.3 17.4 13.6
PEG x 0.35 0.46 0.61 n/a

Profitability

Operating Margin % 18.5 18.9 21.8 25.5 27.7 20.4 15.7 +22.1%
ROA % 8.3 7.5 12.2 14.7 8.8 6.93
ROCE % 12.5 14.1 15.5 18.6 19.2 9.7 7.45 +14.9%
ROE % 11.2 10.2 16.0 17.3 9.8 7.65 +12.9%

Cashflow

Op. Cashflow ps p 0.64 0.68 0.72 2.36 1.70 1.13 1.07 +12.3%
Capex ps p 0.007 0.024 0.017 0.007 0.010 0.007 0.012 -1.2%
Free Cashflow ps p 0.63 0.66 0.70 2.35 1.69 1.12 1.06 +12.4%

Dividends 

Dividend ps p 0.18 0.30 0.58 0.71 0.89 0.94 1.60 2.00
Dividend Growth % +70.5 +93.3 +22.4 +25.1 +28.2 +80.2 +25.0
Dividend Yield % 1.46 1.53 2.62 3.28
Dividend Cover x 5.98 3.51 3.03 3.08 1.79 1.26 2.19 2.25

Balance Sheet

Cash etc £m 0.78 0.96 1.44 1.90 1.96 4.96 4.43 +44.9%
Working Capital £m 0.29 0.90 1.50 2.36 2.91 5.99 5.81 +83.5%
Net Fixed Assets £m 0.042 0.11 0.11 0.099 0.22 0.33 0.33 +50.9%
Net Debt £m 0.043 -0.24 -0.33 -1.50 -1.70 -4.47 -4.43
Book Value £m 5.13 5.68 6.08 7.54 8.22 13.3 13.2 +21.1%
Average Shares m 58.4 57.8 57.2 61.9 62.4 66.3 67.0 +2.6%
Book Value ps p 9.36 10.0 10.5 11.9 12.9 18.0 17.6 +14.0%

B- 

Liquidity (ttm) 

Curr. Ratio 8.69
Quick Ratio 8.69
Interest Cov. 620.6

Efficiency (ttm) 

Asset Turnover 0.44
Rec's Turnover 6.23
Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing %
Net Gearing % -33.7 -72.2 -33.7
Cash / Assets % 31.8 31.8

vs.
market

vs.
industryRecent History

Latest interim period (ended 30th Jun '16) vs. prior year 

Sales Growth -2.82 %
EPS Growth -59.1 %
3yr Compound Annual Growth Rate

Sales Growth 9.67 %
EPS Growth 18.6 %
DPS Growth 43.6 %

Graphical History Current Fiscal Year 2016
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Broker Forecasts 31st Dec 2016 31st Dec 2017 1 Brokers Broker Consensus Trend

Page 1 of 2FRENKEL TOPPING Share Price - FEN Share Price Quotes, Charts, RNS & Stock M...

17/10/2016http://www.stockopedia.com/share-prices/frenkel-topping-LON:FEN/



No. of Shareholders: n/a

Last Annual December 31st, 2015
Last Interim June 30th, 2016

Incorporated April 8, 2003
Public Since July 28, 2004

Shares in Issue 76,890,683
Free Float 32.6m (42.3%)

Sector Financials
Industry Holding Companies
Index FTSE Aim All Share ,
Exchange  London Stock Exchange (AIM) 
Eligible for an ISA? a SIPP? 

Frenkel Topping Group Plc is a United Kingdom-based company engaged in the provision 
of financial services advice. The Company, along with its subsidiaries, is engaged in 
providing independent financial advice and investment management services to personal 
injury and clinical negligence victims. It offers independent financial advice for individuals 

in later life, as well as those under the supervision of the Court of Protection. It offers litigation support services, 
including periodical payment orders, care assessments, court of protection returns, private trust reports, welfare 
benefits advice, personal injury trusts and pension loss reports. It provides training for solicitors and barristers 
that cover a range of issues, including Professional Negligence Awareness, The Court of Protection and Office of 
the Public Guardian, and Investment Issues for Personal Injury Claimants. Its subsidiaries include Frenkel Topping 
Limited and Frenkel Topping Investment Management Limited. 

Directors: Jason Granite (CHM) 40, Julie Dean (FID) , R. Fraser (MDR) ,

No. of Employees: 55

Address 4th Fl Statham House Talbot Road, 
MANCHESTER, M32 0FP, United 
Kingdom 

Web http://www.frenkeltopping.co.uk/
Phone +44 161 8868000
Contact R. Fraser (Managing Director, Executive 

Director) 
Auditors Baker Tilly UK Audit LLP

FEN Share Price Performance

FEN Share Price GBp

61p
Day's Change

 0.0  0.0% 
Traded 1:00am · Minimum 15 min delayed · NMS: 3.00k 

Volume
0 

Bid - Ask
59.0 - 63.0 

Low - High
0.0 - 0.0 

Spread
656bps 

Avg Vol (3m)
154,386 

Open - Close
61.0 - 61.0 

12m Range
0.0 - 0.0 

Beta
0.08 

More » Latest FEN News Announcements (delayed)

5th Oct Holding(s) in Company 

4th Oct Holding(s) in Company 

29th Sep Exercise of Options and Total Voting Rig… 

28th Sep Trading Update 

23rd Sep Exercise of Options and Total Voting Rig… 

Upcoming FEN Events

Recent ↓

▲ ▼

Holding Companies Financials 

Industry Peer Group

Profile Summary

FENQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2016.

Foliobuilder

Price Target: 0.70
(+14.81% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate 1.40m 3.50 1.60 2.30m 4.50 2.00

1m Change -12.0k +1.50 +0.60 -178k +1.40 +0.40
3m Change -12.0k +1.56 +0.60 -178k +1.20 +0.50
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Compare vs FEN

BWA
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Reabold Resources
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Momentum 

Relative Strength (%)

1m -3.0%

3m -10.4%

1yr -44.8%

Volume Change (%)

10d v 3m +0.32%

Price vs... (%) 

52w High -42.2%

50d MA -2.73%
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1m 3m 6m YTD 1y 2y 3y 5y All Apr 30 2015 Close: 215.00 vs.
market

vs.
industryGrowth & Value 

12m Forecast Rolling 

PE Ratio (ttm) n/a 
PEG Ratio (ttm) n/a
EPS Growth (ttm) n/a %
Dividend Yield (ttm) n/a %

Valuation (ttm) 

Price to Book Value 2.16
Price to Tang. Book 2.16
Price to Free Cashflow n/a
Price to Sales n/a
EV to EBITDA n/a

Margin of Safety (beta)

27%Relative to Sector

◀ ▶ Screens Passed 1
vs.

market
vs.

industryQuality

Return on Capital -26.4 %
Return on Equity -36.0 %
Operating Margin n/a %

 

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Dec 2010 2011 2012 2013 2014 2015 TTM 2016E 2017E CAGR / Avg

Revenue $m 0.000 0.000 0.000 0.000 0.000 0.000 0.000 0.40
Operating Profit $m 0.000 -0.010 -0.032 -0.70 -2.98 -4.10 -4.22
Net Profit $m 0.000 -0.010 -0.032 -0.70 -2.98 -4.23 -4.73

EPS Reported $ 0.000 -0.001 -0.002 -0.038 -0.24 -0.23 -0.34
EPS Normalised $ 0.000 -0.001 -0.002 -0.036 -0.24 -0.23 -0.34 -0.12

EPS Growth %
PE Ratio x n/a n/a n/a n/a
PEG x n/a n/a n/a n/a

Profitability

Operating Margin %
ROA % -1,162 -721.5 -70.8 -33.2 -29.8
ROCE % -623.4 -36.4 -19.3 -22.5 -26.4 -140.3%
ROE % -72.7 -34.3 -28.2 -36.0 -27.0%

Cashflow

Op. Cashflow ps $ 0.000 -0.001 -0.003 -0.030 -0.32 -0.12 -0.48
Capex ps $ 0.000 0.000 0.000 0.056 0.44 0.34 0.84

Free Cashflow ps $ 0.000 -0.001 -0.003 -0.086 -0.76 -0.46 -1.30

Dividends 

Dividend ps $
Dividend Growth %
Dividend Yield %
Dividend Cover x

Balance Sheet

Cash etc $m 0.000 0.001 0.007 0.75 5.95 4.67 0.61 +959.7%
Working Capital $m n/a -0.010 0.005 0.73 7.37 3.74 -0.35
Net Fixed Assets $m 0.000 0.000 0.000 1.18 8.12 14.5 16.3
Net Debt $m 0.000 -0.001 -0.007 -0.75 -5.95 -0.079 4.14
Book Value $m 0.000 -0.010 0.005 1.91 15.5 14.5 12.2

Average Shares m 0.000 18.4 18.4 18.4 12.7 18.7 9.39 +0.4%
Book Value ps $ 0.000 -0.001 0.001 0.11 0.84 0.76 0.64

D- 

Liquidity (ttm) 

Curr. Ratio 0.74
Quick Ratio 0.61
Interest Cov. -8.31

Efficiency (ttm) 

Asset Turnover n/a
Rec's Turnover n/a
Stock Turnover 0.19

Other Ratios

Leverage (ttm) total -intang +pension 

Gross Gearing % 38.8 38.8 38.8
Net Gearing % 33.9 33.9 33.9
Cash / Assets % 3.53 3.53

vs.
market

vs.
industryRecent History

Latest interim period (ended 30th Jun '16) vs. prior year 

Sales Growth n/a %
EPS Growth n/a %
3yr Compound Annual Growth Rate

Sales Growth n/a %
EPS Growth n/a %
DPS Growth n/a %

Graphical History Current Fiscal Year 2016
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CHOC qualifies for Altman Z-Score Screen
(in Short Selling).

View Screen View Checklist
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No. of Shareholders: n/a

Last Annual December 31st, 2015
Last Interim June 30th, 2016

Incorporated May 21, 2013
Public Since December 2, 2014

Shares in Issue 19,171,574
Free Float 8.81m (46.0%)

Sector Consumer Defensives
Industry Food & Tobacco
Index FTSE Aim All Share ,
Exchange  London Stock Exchange (AIM) 
Eligible for an ISA? a SIPP? 

United Cacao Limited SEZC (UCL) is an investment holding company. The Company is 
engaged in agricultural operations. The Company and its subsidiaries are involved in the 
ownership development and management of cacao estates, which consists of acquisition, 
development and preparation of land for planting. The Company owns over 3,990 hectares 

(over 9,850 acres) of private, freehold land that is fully zoned and pre-approved for agricultural purposes. It has 
over 1,830 hectares (over 4,510 acres) of cacao planted comprising, over 1,630 hectares of corporate estate and 
over 180 hectares of Programa Alianza Produccion Estrategica Cacao (PAPEC), a small-farmer out-grower program. 
The Company, through PAPEC, extends micro-financing to select small growers to plant cacao, and then purchases 
their wet beans for processing and drying at its fermentation facilities. Its subsidiaries include Cacao Del Peru 
Norte S.A.C. (CDPN) and Cooperativa de Cacao Peruano S.A.C. (CCP). 

Directors: Dennis Melka (MDR) 41, Yueh-Lin Lee (CTR) , Anthony Kozuch (EDR) 41, Sandra Edery (OTH) , Roberto
Gomez (OTH) , Ernesto Vega (OTH) , Constantine Gonticas (NEC) 50, Graeme Brown (NED) 45, Nicolas Van 
Broekhoven (NID) 36,

No. of Employees: 429

Address HSBC House 68 West Bay Road,PO Box 
10315, GEORGE TOWN, KY1-1003, 
Cayman Islands 

Web http://www.unitedcacao.com/
Phone +1 345 8152710
Contact () 
Auditors EY Limited

CHOC Share Price Performance

CHOC Share Price
GBp

112.5p

Day's Change

 0.0  0.0% 
Traded 1:00am · Minimum 15 min delayed · NMS: 1.50k 

Volume
0 

Bid - Ask
105.0 - 120.0 

Low - High
0.0 - 0.0 

Spread
1,333bps 

Avg Vol (3m)
4,031 

Open - Close
112.5 - 112.5 

12m Range
95.0 - 120.0 

Beta
0.00 

More » Latest CHOC News Announcements (delayed)

30th Sep Director Appointment and Board Changes 

30th Sep Half-year Report 

16th Sep Board Changes 

12th Sep Result of AGM 

7th Sep Directorate Change 

Upcoming CHOC Events

Recent ↓

▲ ▼

Food & Tobacco Consumer Defensives 

Industry Peer Group

Profile Summary

CHOCQuote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional advice before 
making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary information of Stockopedia's 
third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely. You should independently research and 
verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such information or any reliance you may place upon it. 
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2016.

Foliobuilder

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate - -9.51 - - - -

1m Change - - - - - -
3m Change - - - - - - Oct Dec Feb Apr Jun Aug Oct
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