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Ama ra M [1alla] g Enterprise Value £36.5m Quality 28
Revenue £31.1m Momentum 46
AMA i 1 6 75p v _0 1 _0 7¢y° Position in UK Edition 1033rd StockRank™ 33
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Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 31st Dec 2008 2009 2010 2011 2012 2013 2014E :2015E CAGR/ Avg 2 3 & : s d
Revenue $m 0000 397 1158 1217 913 524 892 399 Gl ¢ R
Operating Profit $m -0.25 -34.4 0.45 255 8.82 -50.7
Net Profit $m |-0.95 343 -6.07 124 -0.36 -47.1 017  -162 Bankruptcy Risk  Altman Z2-Scoree?  -2.21
EPS Reported $ -0.011  -0.31 -0.050 0.093 -0.003 -0.28 S CAUTION SAFE
EPS Normalised $ -0.12 -0.18 -0.050 0.093 0.016 -0.16  -0.022 -0.031
EPS Growth % -82.9
PE Ratio X n/a n/a n/a Earnings Manipulation Risk N/A
PEG X n/a n/a n/a
Profitability Magic Formula Score 3198 8% E-
Operating Margin % -86.8 0.4 21.0 9.7 -96.8 -25.4%
ROA % 283  -5.1 9.4 -0.3 =]
ROCE % -0.3 -37.9 0.5 211 5.0 -39.9 -8.6%
ROE % 359 6.7 122 -03 -34.3 -13.0% Other Ratios
Cashflow Leverage (ttm) total ex intang
Op. Cashflow ps $ -0.077 -0.078 0.19 0.27 0.092 0.043 Gross Gearing % 11.0 136.6 [}
Capex ps $ 0.38 0.046 0.098 0.19 0.39 0.18 -14.1% Net Gearing % 1.49 18.6 (]
Free Cashflow ps $ -0.45 -0.13 0.093 0.083 -0.30 -0.14 Cash / Assets % 6.44
Dividends Liquidity (ttm) Efficiency (ttm)
Dividend ps $ Curr. Ratio 0.85 Asset Turnover 0.29
Dividend Growth % Quick Ratio  0.35 Rec's Turnover n/a
Dividend Yield % Interest Cov.  -41.4 @  Stock Turnover 2.34
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Balance Sheet Recent History industy  market
Cash etc $m 5.17 2.27 20.9 28.9 31.8 1.4 +17.1%
Working Capital $m 124 3.43 23.8 34.1 32.0 -7.67 Latest interim period (ended 31st Dec '13) vs. prior year
Net Fixed Assets $m 783 428 309 189 244 246 -20.6% Sales Growth  276.2 o WM -
Net Debt $m 074 360 -209 289 -122 179 +19.3% EPS Growth  n/a %
Book Value $m 104.8 86.3 95.0 108.7 155.2 119.9 +2.7% 3yr Compound Annual Growth Rate
Average Shares m 87.2 113.3 123.4 134 158.1 1731 +14.7% Sales Growth -23.2 % 1 1
Book Value ps $ 1.08 0.71 0.73 0.83 0.93 0.72 -8.0% EPS Growth n/a %
DPS Growth n/a %
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Price Target: $0.62 (+118.21% above Price) ~ Net Profit
Est. Long Term Growth Rate: +34.0% (%)
Consensus Estimate 160k

1m Change -
3m Change +42.8k

Profile Summary

EPS DPS Net Profit EPS DPS «~n 0.05
®  ® ) ) =
-0.022 - -16.2m -0.031 - = 0
0.027 - - +0.004 - o
-0.029 - -114k -0.007 -

Amara Mining plc is a gold mining and exploration company. The Company is engaged in the
acquisition, exploration, development and operation of gold mines and deposits in West Africa.
The Company’s segment includes Kalsaka, Yaoure and Baomahun. The Company owns three

early-stage exploration licences in Liberia: Cestos, Kle Kle and Zwedru. The Company’s
Kalsaka/Sega is a producing mine in Burkina Faso. Its Baomahun is a development project in Sierra Leone. Yaoure is an
advanced exploration project in Cote d’lvoire. The Company’s subsidiaries include Amara Mining (Sierra Leone) Limited,
Amara Mining (Burkina) Limited, Amara Mining (Cote d’Ivoire) Limited, Amara Mining (Mali) Limited, Kalsaka Mining SA,

Baomahun Gold Limited and Cluff Gold (SL) Limited.

Directors: John McGloin (Chmn.) 49, Peter Spivey (CEO) 54, Pete Gardner (Fin. Dir.) 40, Katharine Sutton (Other) ,
Cisse Amadou (Other), Reynolds Anim (Other), Peter Brown (Other) 64, Ludie Henning (Other), Alusine Jalloh

(Other) , Hamish Maclaren (Other) ,

No. of Employees: 631

Last Annual December 31st, 2013
Last Interim December 31st, 2013
Shares in Issue 221,921,004

Free Float 172.9m (77.9%)

ISIN GB00B04M1L91
AMA Quote

AMA Share Price Day's Change

GBp

16.75p v-0.1 -0.7%

Traded 3:48pm - Minimum 15 min delayed - NMS: 20.0k

Latest AMA News Announcements (delayed)

No. of Shareholders: n/a

Sector Basic Materials
Industry Metals & Mining
Index FTSE Aim All Share,
Exchange 12 London Stock Exchange (AIM)
Eligible for an ISA? v a SIPP? v
Volume Bid - Ask Low - High
266,835 16.8-17.0 17.0-17.0
Avg Vol (3m) Open - Close 12m Range
975,377 17.0-171 13.3-20.0
More »

Thu 7:00am Technical Report

30th Apr Tr-1 Notification of Major Interest in Shares

23rd Apr TR-1 Notification

22nd Apr TR-1: NOTIFICATION OF MAJOR INTEREST IN SHARES
17th Apr Total Voting Rights

15th Apr 2013 AUDITED FULL YEAR RESULTS

Upcoming AMA Events

Wednesday 21st May, 2014 (Estimate)
Q1 2014 Amara Mining PLC Earnings Release

Wednesday 4th June, 2014
Amara Mining PLC Annual General Meeting
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Address 4th Floor 29-30 Cornhill, LONDON,
EC3V 3NF, United Kingdom

Web http://www.amaramining.com
Phone  +44 20 73981420
Contact Katharine Sutton (Head - Investor

Relations)
Auditors PKF (UK) LLP
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