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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Broker Forecasts 31stJan 2020 31stJan 2021 Broker Consensus Trend g
Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS Strong Sell Sell Hold Buy Strong Buy
Est. Long Term Growth Rate: n/a (£) (£) () (£) (£) ()
Consensus Estimate - - - - - - £
1m Change - - - - - - I
3m Change - - - - - - 2

Profile Summary

HarbourVest Global Private Equity Limited is a closed-ended investment company. The
Company's investment objective is to generate superior shareholder returns through long-
term capital appreciation by investing primarily in a diversified portfolio of private equity
investments. The Company may also make investments in private market assets other than
private equity. The Company seeks to achieve its investment objective by investing in investment funds managed
by HarbourVest Partners, LLC (HarbourVest), which invests in or alongside third party-managed investment funds
(HarbourVest Funds). HarbourVest Funds are of approximately three types, including Primary HarbourVest Funds,
Secondary HarbourVest Funds and Direct HarbourVest Funds. Its investment portfolio consists of a range of
sectors, including microfiber network and broadband service, network management solutions,
telecommunications and drug delivery systems. The Company's investment manager is HarbourVest Advisers L.P.

ar
Harmoupisr

Directors: Kathleen Bacon (MDR), Gregory Stento (MDR), John Toomey (MDR), Robert Wadsworth (MDR) 56,
Michael Bunbury (NEC) 71, Steven Wilderspin (NED) 45, Peter Wilson (NED) 55, D. Brooks Zug (NED) 72,
Francesca Barnes (NID) 59,

No. of Employees: 500 No. of Shareholders: n/a

Last Annual January 31st, 2019 Sector Financials
Last Interim January 31st, 2019 Industry Investment Banking & Investment Services
Index FTSE All Share, FTSE All Share Financials,
IHCOTporated October 18, 2007 FTSE All Share Equity Investment
Public Since May 12,2010 Instruments , FTSE 350 , FTSE 350 Lower
Shares in Issue 79,862,486 Yield, FTSE 250 , FTSE 350 Equity
Free Float 78.3m (98.1%) Investment Instruments,
Exchange = London Stock Exchange (Full)
Eligible anISA? v aSIPP? v
for
HVPE Share Price Quote
HVPE Share Price Day's Change Volume Bid - Ask Low - High
GBp 56,762 1,578.0-1,580.0 1,578.0 - 1,602.0
_ _ 0 , ,578. ,580. ,578. ,602.
1 580 v 20'0 1 '3 A) Avg Vol (3m) Open - Close 12m Range
p 71,619 1,586.0 - 1,580.0 1,344.0-1,628.0

Traded 4:35pm - Minimum 15 min delayed - NMS: 1.000k

Latest HVPE News Announcements (delayed)

More »

Thu 11:00am A HarbourVest Global - Annual results presentation

Wed 7:00am A HarbourVest Global - Board Appointment and Retirement of Directors

Wed 7:00am A HarbourVest Global - Annual Financial Report

23rd May A RCS - HarbourVest Global - Edison reviews HarbourVest Global Private Equity
20th May id BRIEF-Harbourvest Global Private Equity Net Asset Value $24.05/share

Upcoming HVPE Events

Thursday 25th July, 2019
HarbourVest Global Private Equity Ltd Annual Shareholders Meeting
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Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 8
Year End 31st Dec 2013 2014 2015 2016 2017 2018 2019 2020 | cacr/ 4 (D ¥
Revenue £m  207.9 218 218.7 2725 3251 3415 3523 362.2 +10.4% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m 50.0 56.7 61.1 68.1 73.0 75.7 +8.7% Bankruptcy Risk Altman z2-Scores?  2.23
Net Profit £m 235 334 29.2 35.1 243 38.1 33.0 36.0 +10.1%
EPS Reported p| 566 804 700 833 574 899 +9.7% ]
EPS Normalised p 529 770 700 850 544 933 76.0 826 +12.0% Distress  Caudon Safe
EPS Growth % -58.6 +455 91 +21.4 -359 +71.5 186  +8.62 [ WA
PE Ratio X 198 243 224 arnings Manipulation Ris
PEG X n/a 2.82 6.43 .
- Magic Formula Score 1389 46% C-
Profitability
Operating Margin % 24.0 26.0 27.9 25.0 22.5 22.2 +24.6% C-
ROA % 3.6 3.1 3.1 1.7 2.5
ROCE % 5.8 6.5 6.8 5.9 5.0 5.1 +5.9%  Other Ratios
ROE % 134 1.3 124 7.5 10.6 +11.0%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 102 1263 1259 98.6 1653 133.7 ssew o oosocarne % >3 214 1867
C SO : 130.4 82.7 15;1 267 253'4 158.9 +4.oo/: Net Gearing %1802 1911 180-2
apex ps . . . . X
pexp P Cash / Assets % 13.6 13.6
Free Cashflow ps p| -284 436 -251 -1084 -88.0 -25.1
Dividends Last ex-div: 25th Apr, paid: 20th May more... Liquidity (ttm) Efficiency (ttm)
Curr. Ratio 3.56 @ Asset Turnover 0.22
Dividend ps p 14.2 15.3 200 21.0 240 35.0 38.3 41.7 +19.7% ick Rati 353 @ Rec'sT 228
ck Ra . ec's Turnover .
Dividend Growth % | +461 +7.70 +30.6 +5.00 +14.3 +458  +9.47  +8.77 IQlt“ tclo o el kT“ nov )
nterest Cov. R ock Turnover  n/a
Dividend Yield % 1.89 2.07 2.25
Dividend Cover X 3.98 5.25 3.50 3.97 2.39 2.57 1.98 1.98 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 35.7 55.6 50.6 1447 2657 2121 +42.8% Latest interim period (ended 37st Dec '18) vs. prior year
Working Capital £m | -044 315 118 226 2267 1767 Sales Growth ~ 5.09 % M
Net Fixed Assets £m 8382 8156 863.7 1,097 1,197 1,295 +9.1% EPS Growth -0.82 %
Net Debt £fm | 4174 396.6 4222 637 626 6729 3yr Compound Annual Growth Rate
Book Value f£m| 2475 251.6 267.9 299.6 3433 3735 +8.6%  Sales Growth  16.0 0% 0 [ |
Average Shares m| 415 415 418 422 422 423 +0.4%  EPS Growth 10.1 %
Book Value ps p| 5962 6043 637.6 710 811 8822 +8.2%  DPSGrowth 205 o NN N
< | +]
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
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Broker Forecasts 31st Dec 2019 31st Dec 2020 Broker Consensus Trend 4 Brokers &'
Price Target: 21.5 Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell Hold Buy Strong Buy
(+16.11% above Price) 80
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p) § o 0 o o 4
Consensus Estimate 33.0m 76.0 383 36.0m 82.6 41.7 o 78 e 0 0 0 o

1m Change -625k - - +1.03m +0.32 - S 76 A

3m Change -2.43m -3.12 241 -667k -3.05  +3.08 Jun Aug  Oct  Dec Feb  Apr  Jun
Profile Summary

ﬁ PPHE Hotel Group Limited is a hospitality company. The Company, through its subsidiaries,

jointly controlled entities and associates, owns, leases, operates, franchises and develops
upscale and lifestyle hotels in gateway cities and regional centers in Europe. The
Company's activities are divided into Owned Hotel Operations and Management Activities.
The Owned Hotel Operations are divided into three segments: the Netherlands, Germany and Hungary, and the
United Kingdom. The Company's portfolio of owned, leased, managed and franchised hotels includes
approximately 39 hotels offering over 9000 rooms. The Company's development pipeline includes approximately
five new hotels and the extension and reconfiguration of one hotel. The Company's hotels operate under brands,
which include Park Plaza Hotels & Resorts, art'otel and Arenaturist in Europe, the Middle East and Africa. It owns
and operates hotels, restaurants, bars and spas across various countries in Europe.

Park Plaza

Fhotels & Boaors

Directors: Boris lvesha (CEO) 72, Daniel Kos (CFO), Eli Papouchado (NEC) 77, Kevin McAuliffe (NVC) 67, Dawn
Morgan (NED), Nigel Jones (IND) 56,

No. of Employees: 4,100 No. of Shareholders: n/a
Last Annual December 31st, 2018 Sector Consumer Cyclicals )
Last Interim December 31st, 2018 Industry Hotels & Entertainment Services Address Vinoly Tower,Fl 5th Claude
Index Debussylaan 14, AMSTERDAM, 1082
s MD, Netherlands
Incotporated June 14, 2007 Exchange 22 London Stock Exchange (Full)
Public Since July 12, 2007 Web https://www.pphe.com/

Eligible for anISA?v  aSIPP? v
Phone  +31 20 7178600

Contact ()
Auditors Kost, Forer, Gabbay & Kasierer

Shares in Issue 42,398,188
Free Float 22.7m (53.6%)

PPH Share Price Quote PPH Share Price Performance

PPH Share PriceGBp ~ Day's Change Volume Bid - Ask Low - High Spread 1year
10,596 1,850.0-1,880.0 1,850.0-1,850.0 162bps
- - o ’ ’ ’ ’ ’ -
1 850p v 25'0 1 '3 /0 Avg Vol (3m) Open - Close 12m Range Beta 1 week |
Traded 4:35pm - Minimum 15 min delayed - NMS: 0.500k 141,648 1,875.0-1,850.0 1,630.0-1,900.0 0.41 0% 25% 50% 75%
Latest PPH News Announcements (delayed) More » A Industry Peer Group v
15th May A PPHE Hotel Grp Ltd - Result of Annual General Meeting oo Snoozebox Holdings
Compare vs PPH
30th Apr i BRIEF-PPHE Hotel Qtrly L-F-L Revenue Up 8.1 Pct To 62.4 Min Stg i CH Bailey
Compare vs PPH
30th Apr A PPHE Hotel Grp Ltd - Trading Update (unaudited)
5 Action Hotels
26th Apr A RCS - PPHE Hotel Grp Ltd - Arena Acquisition of 88 Rooms Hotel, Serbia - Compare vs PPH
25th Apr A PPHE Hotel Grp Ltd - Notice of Trading Update s Hydro Hotel Eastbo...
Compare vs PPH
Chagala
Upcoming PPH Events Compare vs PPH
) o, Peel Hotels
Wednesday 4th September, 2019 (Estimate)

Compare vs PPH
Half Year 2019 PPHE Hotel Group Ltd Earnings Release

. Safestay
Compare vs PPH
- Elegant Hotels
Compare vs PPH

Recent |

Hotels & Entertainment Services
Consumer Cyclicals

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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. Market Cap £15.3m Quality 59
CO”ageﬂ SOlUthﬂS Enterprise Value £15.2m Value v 35
Momentum 74
Revenue £3.73m
s a
COS = 455p %
Market Cap Rank 1484th /1878 StockRank™ @
Highly Speculative, Micro Cap, High Flyer
z im 3m 6m YTD 1y 2y 3y 5y Al . v
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
4 m +175% @ PE Ratio (f) n/a
3m +5.0% PEG Ratio (f) n/a
Tyr +625% @ EPS Growth (f) n‘a %
3 Dividend Yield (f) na %
Volume Change (%)
10dv3m  -14.9% Valuation (ttm)
Price to Book Value 0.96

2 Price vs... (%) | i

1'18 Sep '18 Nov '18 '19 Mar '19 May '19 i Price to Tang. Book 122
J ep o Jan ar a 52w High  -9.0% L4 Price to Free Cashflow n/a
2014 2016 2018 (i) 50d MA +145% @ Price to Sales 4.10 | |
] [ wm [»] 200dMA +213% @  EVtoEBITDA n/a
Margin of Safety (beta) | 2l Screens Passed > Quality A
Broker Target | -96% NG q . lify £ Return on Capital 1.0 % W |
COS. oesn't quali y' or any scnfeens. Return on Equity 132 % I
Relative to Sector 119% I8 Find out why: View Checklists Operating Margin 521 9% M 1
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Mar 2013 2014 2015 2016 2017 2018 TTM 2019 2020 | cacr/ 4 (D L 2
Revenue £m  0.000 0.024 0.97 313 395 350 3.73 415 4.57 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.000 -0.48 -1.10 -0.87 -1.48 -223 -194 Bankruptcy Risk Altman Z1-Scores?  2.27
Net Profit £m  0.000 -048 -1.12 -098 -1.71 -2.57 -2.27 -1.99 0.16
EPS Reported p 0.000 -1.08 -1.14 -0.56 -0.92 -0.79 -0.70
EPS Normalised p 0000 -091 -1.04 -062 -1.00 -077 -0.62 -059 -0.33 Distress  Caudon Safe
EPS Growth % E i Manipulation Risk
PE Ratio X n/a n/a n/a n/a arnings Manipulation Ris
PEG X n/a n/a n/a n/a . | .
0 ar
Profitablity Magic Formula Score @
Operating Margin % -1,998 -113.3 -27.7 -375 -63.8 -52.1 -373.4% E+
ROA % -10.8 -84 55 -79 -10.9
ROCE % 55 63 52 -63 -11.7 -11.0 -58%  Other Ratios
ROE % -15.2 -11.8 -7.3 -10.0 -13.9 -13.2 -11.6%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 0.000 -1.18 -1.09 -0.11 -0.80 -0.82 -0.50 Gross Gearing % 155 1983 155
p- Lashilow ps pLo s A 0A T 0,80 R8s Net Gearing %  -045 575  -0.45
Capex ps p| 0.000 0.001 0.23 038 0.26 0.38 0.47
Cash / Assets % 13.0 13.0
Free Cashflow ps p| 0.000 -118 -132 -050 -1.06 -1.19 -0.97
Dividends Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 1.88 Asset Turnover 0.18
Dividend ps p . .
o Quick Ratio 1.64 @ Rec's Turnover 4.04
Dividend Growth %
- . Interest Cov. -5.39 @  Stock Turnover 2.34
Dividend Yield %
Dividend Cover X . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m | 0.050 1.49 339 249 898 502 2.56 +151.4% Latest interim period (ended 30th Sep '18) vs. prior year
Working Capital £m | 0050 1.54 383 252 795 358 1.77 +134.9%  Sales Growth 129 %
Net Fixed Assets £m  0.000 0.23 0.79 116 1.14 1.23 1.12 EPS Growth n/a %
Net Debt £m | -0.050 -1.49 -3.28 -241 -7.07 -2.10 -0.072 3yr Compound Annual Growth Rate
Book Value £m | 0.050 626 129 139 202 169 16.0 +220.4% Sales Growth ~ 53.3 % N .
Average Shares m 051 445 982 1744 1858 3244 3244 +263.7% EPS Growth n/a %
Book Value ps p 9.81 9.62 738 7.96 6.23 520 493 -11.9% DPS Growth n/a %
Graphical History Current Fiscal Year 2019
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Broker Forecasts 31st Mar 2019 31st Mar 2020 Broker Consensus Trend 1 Broker &
Price Target: 0.002 Net Profit EPS DPS Net Profit EPS DPS Strong Sell Sell Hald Buy Strong Buy
(-95.61% below Price)
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p) § ' o 00 00
Consensus Estimate -1.99m -0.59 - 158k -0.33 - o -0.5
1m Change - +0.020 - - -0.38 - R 06 ® o 006000 ®
3m Change - +0.020 - - -0.38 - Jun Aug  Oct Dec Feb  Apr  Jun

Profile Summary

Collagen Solutions plc is a holding company. The Company is engaged in the business of

Lo supply, development and manufacture of medical grade collagen components and

Sehulions biomaterials. The Company's products and services are utilized in the research,

diagnostics, medical devices and regenerative medicine markets. The Company's main

products include Collagen and tissue biomaterials. The Company's product range includes raw tissue supply,

including pericardium, which is used in heart valves and dural patches, various strengths of soluble and acid

soluble collagen, acid swollen gels, freeze-dried powders, collagen sheets and fibrous collagen. The Company also

manufactures Excellagen, a collagen gel used in wound care and cell therapy fields. Its services include product

development and contract manufacturing. It offers a range of bovine spongiform encephalopathy (BSE)-free

bovine biomaterials to meet customer specifications, including bone, cartilage and tendon, and veins and blood
vessels.

Directors: Jamal Rushdy (CEO) 44, Hilary Spence (CFO), Tom Hyland (COO) 53, Lou Ruggiero (OTH) 58, Gillian
Black (SEC), David Evans (NEC), Christopher Brinsmead (NED) 59, Malcolm Gillies (N/D) 64,

No. of Employees: 7 No. of Shareholders: n/a
Last Annual March 31st, 2018 Sector Healthcare Address Nova Business Park 3 Robroyston
Last Interim September 30th, 2018 Industry Pharmaceuticals Ovval,dGLASGOW, G33 1AP, United
| g Vareh 15 2013 Index FTSE Aim All Share, Web ﬁ'”g//om | . )
nc:lfporate artlc 5, Exchange BE London Stock Exchange (AIM) he ttp://www.collagensolutions.com.
Public Since April 5,2013 Eligible for an ISA? v asIPP? v Phone  +44 1471 6489100
Sh inl 336,106,428 Contact
aresinssue 100 Auditors RSM UK Audit LLP
Free Float 167.1m (49.7%)
COS share Price Quote COS Share Price Performance
: ' : . 1 year I
COs sh P GB D Ch - -
are Price GBp ay's Change \1602h;r;11e liu;’ ngk L(;V\(I) :|(g)h 15(;);’;;d
4.55 $0.0 0.0% ' e -
. p v Y. . Avg Vol (3m) Open - Close 12m Range Beta 1 week
Traded 8:49am - Minimum 15 min delayed - NMS: 15.0k 364,239 4.6-4.6 29-47 0.59 0%  25% 50%  75%
Latest COS News Announcements (delayed) More » A Industry Peer Group v
23rd A RCS - Collagen Sol PLC - Investor presentation Allergy Therapeuti...
May Compare vs COS

20th May % BRIEF-Collagen Solutions Announces Investment, Placing, Open Offer To Raise Up To 6 MIn
Stg

Compare vs COS
Benchmark Holdings
20th May A Collagen Sol PLC - Strategic Investment, Placing and Open Offer Compare vs COS

ECO Animal Health
Compare vs COS

B,
FYS Malin
@

9th Apr 2% BRIEF-Collagen Sol Sees FY Revenue Ahead Of Market Expectations

9th Apr A Collagen Sol PLC - Trading Update Hutchison China Me...

Compare vs COS

Indivior
Compare vs COS

i
R

Upcoming COS Events

Alliance Pharma

Wednesday 5th June, 2019 -~
Collagen Solutions PLC Ordinary Shareholders Meeting Compare vs COS
Wednesday 10th July, 2019 (Estimate) wes  Vectura
Full Year 2019 Collagen Solutions PLC Earnings Release Compare vs COS
Healthcare Pharmaceuticals
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