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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Market Cap Rank

£187.6m Quality 34
£801.2m Value 58
£88.1m Momentum 96
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Growth & Value

industry  market
12m Forecast Rolling
PE Ratio (f) 11.5
PEG Ratio (f) n/a
EPS Growth (f) 335 % 1 1
Dividend Yield (f) 226 % W [ |
Valuation (ttm)
Price to Book Value 1.04 |
Price to Tang. Book 1.05
Price to Free Cashflow n/a
Price to Sales 2.13 |
EV to EBITDA 9.35
Quality s .
Return on Capital 6.33 % M
Return on Equity 121 %

Operating Margin 64.1 o N N
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Financial Summary Balance Sheet - Income Statement - Cashflow
Year End 30th Jun 2013 2014 2015 2016 2017 2018 TTM 2019E 2020E | CAGR/ Avg
Revenue $m| 427 487 569 712 942 109.1 1149 1198 1304 +20.6%
Operating Profit $m| 270 339 336 456 60.2 586 737 +16.8%
Net Profit $m| 105 133 13.0 183 213 200 269 204 25.2 +13.7%
EPS Reported $| 023 028 026 034 036 032 042 +6.5%
EPS Normalised $ 023 023 025 031 027 039 032 0.32 0.34 +10.9%
EPS Growth % | +43.0 -29 +12.6 +23.4 -14.8 +45.7 -24.1 -18.3  +6.45
PE Ratio X 9.75 12.0 1.9 11.2
PEG X n/a n/a 1.85 1.85
Profitability
Operating Margin %| 63.1 696 59.0 640 639 537 64.1 +62.2%
ROA % 34 2.8 2.6 2.5 20 226
ROCE % 7.6 9.8 6.4 6.2 7.7 55 6.33 +7.2%
ROE % 156 128 122 115 9.4 121 +12.3%
Cashflow
Op. Cashflow ps $| 056 057 080 098 1.06 164 097 +23.8%
Capex ps $ 29 148 203 6.04 463 514 210 +11.6%
Free Cashflow ps $ -240 -091 -123 -506 -357 -351 -1.13
Dividends Last ex-div: 13th Dec, paid: 21st Dec more...
Dividend ps $0.018 0.020 0.030 0.033 0.060 0.073 0.093 0.080 0.089 +32.4%
Dividend Growth % | +11.2 +129 +49.3 +8.33 +84.6 +20.8 +54.2 +10.3 +11.3
Dividend Yield % 191 244 2.1 2.34
Dividend Cover x 131 141 872 105 595 439 459 3.98 3.80
Balance Sheet
Cash etc $m| 196 234 1086 513 60.5 600 163.2 +25.0%
Working Capital $m| -142 -413 695 -31.0 211 597 879
Net Fixed Assets $m | 3649 3849 451.2 769.9 761 1,001 1,074 +22.4%
Net Debt $m  243.8 257.8 3194 564.4 583.1 808.7 800.5
Book Value $m| 81.2 96.1 126.7 1735 1959 2281 2359 +22.9%
Average Shares m 452 486 544 535 596 628 628 +6.8%
Book Value ps $ 167 196 230 311 321 3,63 3.66 +16.8%

Health Trend Piotroski F-Score & 6
0 1 2 3 4 5 6 7 8 9
Bankruptcy Risk Altman Z2-Score & 1.50
Distress Caution Safe
Earnings Manipulation Risk N/A
Magic Formula Score 1257 51% C+
C+
Other Ratios
Leverage (ttm) total -intang +pension
Gross Gearing % 408.5 411.9 408.5
Net Gearing % 339.3 342.1 3393
Cash / Assets % 13.0 13.0
Liquidity (ttm) Efficiency (ttm)
Curr. Ratio 1.95 Asset Turnover  0.095
Quick Ratio 1.95 @ Rec'sTurnover 14.3
Interest Cov.  1.56 Stock Turnover  n/a

Recent History

vs.
industry

vs.
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Latest interim period (ended 37st Dec '18) vs. prior year

Sales Growth
EPS Growth

3yr Compound Annual Growth Rate

Sales Growth
EPS Growth
DPS Growth
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Revenue Net Profit
150m 30m
125m 25m
[ ]

100m ° 20m . ®e
75m L) 15m @' ®
50m (g ® °

AN 22D R IR IV

IS AN AN AT ANAN

Normalised EPS
[}

PE Ratio Range

20
o .
10 1% o o
) 3
. 5
0 PP 0D PO
DT AT AT AT AT AP

11.2 %
-48.2 % W 1
24.2 % [
15.3 %
342 o N
Dividend Yield
4 Range
© - L]
2 B .« .
° .
0 P o 0N PO
DT AT AT AT AT AP


https://www.stockopedia.com/ratios/risk-rating-12004/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/stockrank-style-5541/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
https://www.stockopedia.com/ratios/enterprise-value-sterling-4861/
https://www.stockopedia.com/ratios/total-sales-sterling-millions-5086/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
http://help.stockopedia.com/knowledgebase/articles/182926-how-do-you-calculate-the-quality-rank-
http://help.stockopedia.com/knowledgebase/articles/182732-what-is-the-valuerank-
http://help.stockopedia.com/knowledgebase/articles/182916-what-is-the-momentumrank-
http://help.stockopedia.com/knowledgebase/articles/184381-how-do-you-calculate-the-stockopedia-stockranks-
https://www.stockopedia.com/ratios/relative-strength-1-month-766/
https://www.stockopedia.com/ratios/relative-strength-3-months-768/
https://www.stockopedia.com/ratios/relative-strength-1-year-767/
https://www.stockopedia.com/ratios/10-day-vs-3-month-average-volume-5009/
https://www.stockopedia.com/ratios/price-vs-52-week-high-3/
https://www.stockopedia.com/ratios/price-vs-50-day-moving-average-2/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-rolling-1-year-forecast-700/
https://www.stockopedia.com/ratios/price-earnings-to-growth-ratio-rolling-661/
https://www.stockopedia.com/ratios/earnings-per-share-growth-forecast-rolling-1-year-577/
https://www.stockopedia.com/ratios/dividend-yield-rolling-1-year-forecast-282/
https://www.stockopedia.com/ratios/price-to-book-value-696/
https://www.stockopedia.com/ratios/price-to-tangible-book-value-746/
https://www.stockopedia.com/ratios/price-to-free-cash-flow-733/
https://www.stockopedia.com/ratios/price-to-sales-ratio-745/
https://www.stockopedia.com/ratios/enterprise-value-to-ebitda-342/
https://www.stockopedia.com/screens/52-week-high-momentum-screen-27/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/52-week-high-momentum-screen-27/?ticker=LON:AVAP
https://www.stockopedia.com/screens/earnings-surprise-screen-31/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/earnings-surprise-screen-31/?ticker=LON:AVAP
https://www.stockopedia.com/screens/josef-lakonishok-momentum-screen-20/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/josef-lakonishok-momentum-screen-20/?ticker=LON:AVAP
https://www.stockopedia.com/screens/52-week-high-momentum-screen-27/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/52-week-high-momentum-screen-27/?ticker=LON:AVAP
https://www.stockopedia.com/screens/earnings-surprise-screen-31/?highlight=LON:AVAP&region=gb
https://www.stockopedia.com/checklists/earnings-surprise-screen-31/?ticker=LON:AVAP
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/balance_sheet/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/profit_loss/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/cash_flow/
http://help.stockopedia.com/knowledgebase/articles/82766-what-does-ttm-mean-and-why-is-it-useful
https://www.stockopedia.com/ratios/total-sales-local-currency-854/
https://www.stockopedia.com/ratios/operating-profit-625/
https://www.stockopedia.com/ratios/net-income-4907/
https://www.stockopedia.com/ratios/diluted-eps-excluding-extrordinary-items-4914/
https://www.stockopedia.com/ratios/diluted-normalized-eps-4916/
https://www.stockopedia.com/ratios/earnings-per-share-growth-589/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-723/
https://www.stockopedia.com/ratios/price-earnings-to-growth-5083/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/ratios/return-on-average-assets-795/
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-cash-flow-per-share-599/
https://www.stockopedia.com/ratios/capital-expenditure-per-share-5105/
https://www.stockopedia.com/ratios/free-cash-flow-per-share-375/
https://www.stockopedia.com/share-prices/avation-LON:AVAP/dividends/
https://www.stockopedia.com/ratios/dividends-per-share-common-stock-primary-issue-4915/
https://www.stockopedia.com/ratios/dividend-per-share-growth-ttm-5084/
https://www.stockopedia.com/ratios/dividend-yield-288/
https://www.stockopedia.com/ratios/dividend-cover-252/
https://www.stockopedia.com/ratios/cash-short-term-investments-5106/
https://www.stockopedia.com/ratios/working-capital-938/
https://www.stockopedia.com/ratios/net-fixed-assets-last-interim-period-532/
https://www.stockopedia.com/ratios/net-debt-520/
https://www.stockopedia.com/ratios/book-value-last-interim-period-129/
https://www.stockopedia.com/ratios/diluted-weighted-average-shares-4913/
https://www.stockopedia.com/ratios/book-value-per-share-last-interim-period-116/
https://www.stockopedia.com/modal/piotroski/38324/
https://www.stockopedia.com/modal/altman/38324/
https://www.stockopedia.com/ratios/gross-gearing-905/
https://www.stockopedia.com/ratios/net-debt-to-equity-495/
https://www.stockopedia.com/ratios/cash-to-assets-ratio-144/
https://www.stockopedia.com/ratios/current-ratio-198/
https://www.stockopedia.com/ratios/quick-ratio-last-interim-period-758/
https://www.stockopedia.com/ratios/interest-cover-433/
https://www.stockopedia.com/ratios/asset-turnover-trailing-12m-49/
https://www.stockopedia.com/ratios/receivables-turnover-trailing-12m-765/
https://www.stockopedia.com/ratios/inventory-turnover-trailing-12m-445/
https://www.stockopedia.com/ratios/sales-growth-last-interim-period-vs-prior-year-period-1000/
https://www.stockopedia.com/ratios/earnings-per-share-growth-last-interim-period-versus-prior-year-period-586/
https://www.stockopedia.com/ratios/sales-3-year-compound-annual-growth-rate-849/
https://www.stockopedia.com/ratios/normalised-earnings-per-share-3-year-cagr-237/
https://www.stockopedia.com/ratios/dividend-per-share-3-year-compound-annual-growth-rate-289/
https://www.stockopedia.com/ratios/volume-995/

Stockopedia 2019-02-24,14:47:21

Broker Forecasts 30th Jun 2019 30th Jun 2020 Broker Consensus Trend 2 Brokers B
Price Target: $4.32 Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell Hald Buy Strong Buy
(+13.81% above Price) 035
Est. Long Term Growth Rate: n/a (%) (%) (%) (%) %) (%) 2 e o 0
i 4 0.325 e 0o 0 0 o
Consensus Estimate 20.4m 0.32 0.080 25.2m 0.34 0.089 n [ ]
1m Change - 0.009 - - 0.025 - 3 R ° .
3m Change - -0.009 - - -0.025 - Feb  Apr  Jun  Aug Oct Dec Feb

Profile Summary

Avation PLC is engaged in leasing of aircraft. The Company is a commercial passenger Avation
avation aircraft leasing group managing a fleet of 38 aircraft, which are leased to airlines globally.
i The Company's fleet includes Airbus A220, A320 and A321 narrow-body jets, Boeing 777-
300ER and Airbus A330-300 twin-aisle jets, ATR 72 twin engine turboprop aircraft and five
older Fokker 100 jets. It supplies regional, narrow-body and twin-aisle aircraft to the airline industry. It serves the
commercial airlines. It owns, through its subsidiaries, a range of commercial passenger jet aircraft, which are
leased to various airlines in Europe, Asia and Australia. The Company's subsidiaries include Avation Capital S.A.,
which is engaged in financing, and Capital Lease Aviation Limited and MSN429 Leaseco Limited, which are engaged
in aircraft leasing.

Directors: Robert Chatfield (CHM), lain Cawte (CFO), Richard Wolanski (F/D), Duncan Scott (GCN), Roderick
Mahoney (EDR), Ashley Nicholas (OTH), Stephen Fisher (N/D), Derek Sharples (NID),

No. of Employees: 23 No. of Shareholders: n/a
Address 65 Kampong Bahru Road #01-01,
SINGAPORE, 169370, Singapore
Last Annual June 30th, 2018 Sector Industrials Web http://www.avation.net/
Last Interim December 31st, 2018 Industry Aerospace & Defense Phone  +656 2522077
Index Auditors Ernst & Young
Incorporated July 11, 2006 Exchange 5 London Stock Exchange (Full)
Shares in Issue 64,481,936 Eligible for aniISA?v  aSIPP? v
Free Float 51.3m (79.5%)
AVAP Share Price Quote AVAP Share Price Performance
AVAP Share Price Day's Change Volume Bid - Ask Low - High Spread 1year
]
GBp 0 0 20,014 288.0 - 294.0 0.0-0.0 206bps [—
291 -~ 1 '5 '5 A) Avg Vol (3m) Open - Close 12m Range Beta 1 week
p 42,141 289.5-291.0 213.0-287.0 0.16 0% 20% 40%
Traded 4:32pm - Minimum 15 min delayed - NMS: 1.50k
Latest AVAP News Announcements (delayed) More » A Industry Peer Group v

Datong
Compare vs AVAP

Thu 7:49am i BRIEF-Avation HY Total Profit After Tax Increased By 102 Pct Year On Year To $13.6 MIn =g
Thu 7:00am A& Avation PLC - Half-year Report e Pipehawk

Compare vs AVAP
Mon 7:53am A Avation PLC - FIRST HALF RESULTS AND INVESTOR UPDATE CALL

g Velocity Composite...

11th Feb i BRIEF-Avation PLC Expects To Report A Rise In HY Profit Compare vs AVAP

11th Feb & Avation PLC - TRADING UPDATE AND HALF-YEAR RESULTS awy  Chemring
Compare vs AVAP

m Ultra Electronics...
Upcoming AVAP Events Compare vs AVAP

P Senior
Compare vs AVAP

M Qinetiq
Compare vs AVAP

r Cobham

Compare vs AVAP

Recent !

Industrials Aerospace & Defense

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia; (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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Jan @ Lan..@T 50dMA  +137% @  price to Sales 0.56 L
@ ( i [5] 200dMA +40.9% @ | EVtoEBITDA 9.84
Margin of Safety (beta) | 25 Screens Passed 3 > Quality A
Relative to Sector M 26% UPGS qualifies for Josef Lakonishok ~ ° Return on Capital 542 9% I N
Graham Formula [ 131% Momentum Screen (in Momentum Return on Equity 55.1 9% I N
Stability Value (EPV) Bb% View Screen - View Checklist Operating Margin 6.57 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 31st Jul 2013 2014 2015 2016 2017 2018 2019  2020E | cacr/ Az (D L 2 ]
Revenue £m  0.000 40.1 76.8 79.0 110 87.6 117.3 123.2 +21.5% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.000 1.31 5.17 6.70 7.89 5.75 +44.7% Bankruptcy Risk Altman Z1-Score @ 4.83
Net Profit £m  0.000 -0.17 3.57 4.90 5.58 4.28 4.55
EPS Reported p| 0000 -021 435 59 713 521 vy
EPS Normalised p 0000 -020 435 59 823 521 6.95 7.25 Distress  Caudon Safe
EPS Growth % +37.1 +38.0 -36.7  +33.4  +4.32 ) . o
oF Ratio . Jo 859 g3 Earnings Manipulation Risk | High |
PEG X 034 199 171 )
- Magic Formula Score 585 87% A-
Profitability
Operating Margin % 33 6.7 8.5 7.2 6.6 +6.4% A-
ROA % -2.4 20.9 20.5 20.9 14.3
ROCE % 1,312 936 1643 703 542 +338.9%  Other Ratios
ROE % 2339 1396 55.1 +85.7%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 0.000 4.25 3.77 4.46 12.0 2.50 Gross Gearing . % 14 148.7 147
C e : 0.000 0.32 0.55 0.79 1 49 -1 .01 +33.5% Net Gearing B 19 1476 1459
apexps PRI : : : - : - Cash/Assets % 0.27 0.27
Free Cashflow ps p| 0.000 3.93 3.22 3.66 10.6  -3.51
Dividends Last ex-div: 3rd Jan, paid: 30th Jan more... A ) Sl (),
Curr. Ratio 1.35 Asset Turnover 2.91
Dividend ps p 5.12 2.72 3.50 3.65 ik Rati 0.66 Recs T 234
. r r .
Dividend Growth % 468  +287  +4.29 lQLt“C taclo e SteciT“ nove s
Dividend Yield % 456 586 611 frerestov o Turmover &
Dividend Cover X 1.39 1.92 1.99 1.99 . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m| 0000 0.082 0058 014 0091 0095 +3.7% | R e e el
Working Capital £m nfa -089 467 290 935 839 Sales Growth ~ -6.46 % B 1
Net Fixed Assets £m| 0000 099 085 118 1.88 213 +212%  EPSGrowth 3403 o W .
Net Debt £m | 0.000 20.4 5.52 9.88 5.86 12.8 3yr Compound Annual Growth Rate
Book Value £m| 0000 -179 299 119 679 875 Sales Growth  4.49 o M |
Average Shares m | 0.000 82.2 82.2 82.2 78.2 82.2 EPS Growth 6.21 %
Book Value ps p 0.000 -21.8 3.64 1.45 8.27 10.6 DPS Growth n/a %
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
150m 6m 0 10 50 20 Range
[ ] [ ]
100m .. am . ° 7.5 . . .
oo ° O 25 . 10 o
50m g 2m 25 c :
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Broker Forecasts 31st Jul 2019 31stJul 2020

Price Target: N/A Net Profit ~ EPS DPS Net Profit ~ EPS DPS Strong Sell Sell
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)
Consensus Estimate 4.55m 6.95 3.50 - 7.25 3.65 §
1m Change - +1.05 +0.57 - +0.95 +0.56 9
3m Change - +1.40 +0.72 - +1.35 +0.76 Q PR )
Feb Apr
Profile Summary
UP Global Sourcing Holdings plc is a United Kingdom-based owner, licensee, designer,
developer and manager of a series of brands focused on the home. The Company
develops, designs, sources and distributes a range of consumer products, focused on six
product categories: small domestic appliances (SDA), housewares, audio, laundry, heating
and cooling, and luggage. Its owned brands include Beldray, intempo, Constellation and Progress, and its brands
under license include Salter and Russell Hobbs. It also offers products under brands, such as American Originals,
George Wilkinson, Giles & Posner, Inspire, Portobello, Prolectrix and ZFrame. It products are sold to a cross-section
of both national and international multi-channel retailers, as well as other national retail chains. It sells its range of
products to over 300 retailers across approximately 40 countries. The Company caters to retailers, supermarkets,
general retailers and online retailers.
Directors: Simon Showman (CEO), Graham Screawn (CFO) 50, Andrew Gossage (MDR) 45, Craig Holden (DHR)
37, David Bloomfield (OTH) 57, Duncan Loch (OTH) 54, Peter Rawley (OTH) 44, Duncan Singleton (OTH) 42,
James McCarthy (NEC) 61, Barry Franks (NED) 70, Robbie Bell (N/D)43, Alan Rigby (NID) 61,
No. of Employees: 245 No. of Shareholders: n/a
Last Annual July 31st, 2018 Sector Consumer Cyclicals Address
Last Interim July 31st, 2018 Industry Household Goods
| d ~or 21,200 Index FTSE Fledgling, Web
nc:;porate pri N ! > Exchange ZIE London Stock Exchange (Full) Phorle
Public Since March 1, 2017 Eligible for  an ISA? v aSIPP? v Auditors
Shares in Issue 82,169,600
Free Float 39.2m (47.8%)
UPGS Share Price Quote
UPGS Share Price Day's Change Volume Bid - Ask Low - High Spread
GBp 281,380 59.4 - 60.0 59.0-60.0  101bps
- - 0 ' k i
59 7 v 2'8 4'5 A’ Avg Vol (3m) Open - Close 12m Range Beta
. p 196,829 60.0 - 59.7 29.6-79.8 0.00
Traded 4:21pm - Minimum 15 min delayed - NMS: 7.50k
Latest UPGS News Announcements (delayed) More » A

Wed 11:31am A RCS - UP Global Sourcing - Presentation at ShareSoc Growth Company Seminar
15th Feb A UP Global Sourcing - EBT Share Purchase

13th Feb A UP Global Sourcing - Employee Share Scheme

11th Feb A RCS - UP Global Sourcing - Equity Development publishes research note

11th Feb id BRIEF-UP Global Sourcing Holdings Says Current Trading Ahead Of Expectations

Upcoming UPGS Events

Monday 29th April, 2019
Half Year 2019 UP Global Sourcing Holdings PLC Earnings Release
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Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
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Market Cap £189.9m Quality 14
Supermarket Income REIT Enterprise Value £3277m  Value 3
Momentum 79
Revenue £14.1m
= a
SUPR = 103p #
Market Cap Rank 824th /1904  StockRank™ @
Adventurous, Small Cap, Momentum Trap
Z im 3m 6m YID 1y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
m +0.9% PE Ratio () 18.0 |
3m -1.0% PEG Ratio (f) 0.51
10
Iyr +4.6% EPS Growth (f) 550 o W N
Dividend Yield (f) 554 %
Volume Change (%)
10dv3m  +359% @ Valuation (ttm)
} Price to Book Value 1.07 |
95 Price vs... (%) X
Mar '18 May '18 118 Ser 18 Nov '18 10 Price to Tang. Book 1.07 N
o . . ) ] nt ; i
° o Ju P ov Ja 52w High  -2.8% L4 Price to Free Cashflow 13.7
Jan 1 Jul 18 1 50d MA  +4.04% @ Price to Sales 13.5 | 1
© [ i [} 200dMA +1.65% @  EVtoEBITDA 28.7 | |
Margin of Safety (beta) | 2l Screens Passed > Quality A
Broker Target N o% ‘ ) Return on Capital 4.05 % W
Relative to Sector |3 SUPR_ doesn't qua“f¥ forany sc'reens. Return on Equity 6.69 % M
Graham Formula [ 83% Find out why: View Checklists Operating Margin 923 % |
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score &' g
Year End 30th Jun 2013 2014 2015 2016 2017 2018 TTM 2019 2020 | cacr/ 4z (I
Revenue £m  0.000 0.000 0.000 0.000 0.000 8.94 141 16.2 171 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m | 0.000 0.000 0.000 0.000 0.000 276 13.0 Bankruptcy Risk Altman Z2-Score & 1.87
Net Profit £m  0.000 0.000 0.000 0.000 0.000 0.62 9.68 15.7 21.5
EPS Reported p 0.000 0.000 0.000 0.000 0.000 0.50 5.91
EPS Normalised p | 0.000 0.000 0.000 0.000 0000 050 591 540 590 Distress  Caudon Safe
EPS Growth % +982.2  +9.26 P —— WA
PE Ratio X 2064 174 194 175 arnings Manipulation Ris
PEG X 0.21 0.018 2.06 5.15 X
- Magic Formula Score 1572 43% C-
Profitability
Operating Margin % 309 923 +30.9% C-
ROA % 3.61
ROCE % 10 4.05 +1.0%  Other Ratios
ROE % 0.7 6.69 +0.7%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 0.000 0.000 0.000 0.000 0.000 649 9.53 Gross Gearing % 812 812 812

p- Lashilow ps po : : : : : : Net Gearing %  77.9 77.9 77.9

Capex ps p | 0.000 0.000 0.000 0.000 0.000 0.000 0.000

Cash / Assets % 1.80 1.80
Free Cashflow ps p 0.000 0.000 0.000 0.000 0.000 6.49 9.53
Dividends Last ex-div: 17th Jan, paid: 8th Feb more... Liquidity (ttm) Efficiency (ttm)

o Curr. Ratio 1.04 Asset Turnover  0.047
Dividend ps p 1.10  3.34 5.61 5.75 ) .

o Quick Ratio 1.04 @ Rec'sTurnover n/a
Dividend Growth % +410 +2.50 nt c 463 ® StockT ,
Dividend Yield % 107 324 545 558 freresttov. ek turnover - nia
Dividend Cover X 045 1.77 0.96 1.03 . vs vs.

Recent History industry  market

Balance Sheet
Cash etc £m | 0.000 0.000 0.000 0.000 0.000 2.24 5.90 Latest interim period (ended 37st Dec '18) vs. prior year
Working Capital fm  n/a n/a n/a n/a n/a -0.092 024 Sales Growth  163.2 o HEN .
Net Fixed Assets £m  0.000 0.000 0.000 0.000 0.000 264.9 320.7 EPS Growth n/a %
Net Debt £m  0.000 0.000 0.000 0.000 0.000 859 137.8 3yr Compound Annual Growth Rate
Book Value £m  0.000 0.000 0.000 0.000 0.000 176.7 176.9 Sales Growth  n/a %
Average Shares m  0.000 0.000 0.000 0.000 0.000 124.2 144.9 EPS Growth n/a %
Book Value ps p | 0.000 0.000 0.000 0.000 0.000 959 96.0 DPS Growth n/a %
Graphical History Current Fiscal Year 2019

Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
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Broker Forecasts 30th Jun 2019
Price Target: 1.13 Net Profit ~ EPS DPS
(+9.21% above Price)
Est. Long Term Growth Rate: n/a (£) (p) (p)
Consensus Estimate 15.7m 5.40 5.61
1m Change -4.20m -1.70  +0.010
3m Change -4.20m -1.70 +0.010

Profile Summary

30th Jun 2020 Broker Consensus Trend 3 Brokers &

Net Profit ~ EPS  DPS Strong Sell Sell Hold Buy Strong Buy

10
) ®  (© g o o o

8

21.5m 5.90 5.75 o 5.0 0 0
-2.30m - -0.067 Se ®© © o .
-2.30m - -0.067 Feb Apr Aug Oct Dec Feb

Supermarket Income REIT plc is a United Kingdom-based, closed-ended investment
company. The Company intends to carry on business as a real estate investment trust
(REIT). The Company’s investment objective is to provide its shareholders with an income
together with capital growth by investing in a diversified portfolio of supermarket real

estate assets in the United Kingdom. The Company is focused on investing in a diversified portfolio of principally
freehold and long leasehold operational properties. The Company may invest, directly or indirectly, atleast 80% of
its gross asset value in properties let to the United Kingdom supermarket operators and it may invest upto 20% of
its gross asset value in asset let to non-supermarket operators. Atrato Capital Limited is the investment advisor of

the Company. The Company is not engaged in any operations.
No Management Information.

No. of Employees: n/a

No. of Shareholders: n/a

Last Annual June 30th, 2018 Sector Financials

Last Interim December 31st, 2018 Industry Residential & Commercial REITs

1 d 1,2017 Indlex

Pnc:;p:rate Ju|ne21, 2017 Exchange &5 London Stock Exchange (Full)

ublicSince July 21, Eligible for anISA?v  aSIPP? v

Shares in Issue 184,356,434

Free Float 175.6m (95.2%)

SUPR Share Price Quote

SUPR Share Price Day's Change Volume Bid - Ask Low - High

GBp 33,728 102.0-104.0 0.0-0.0

a 0 4

1 03 v 0'0 O°O /0 Avg Vol (3m) Open - Close 12m Range
p 233,057 103.0-103.0 101.0-106.0

Traded 2:52pm - Minimum 15 min delayed - NMS: 3.00k

Latest SUPR News Announcements (delayed) More »

15th Feb A Supermarket Inc REIT - Director/PDMR Shareholding

13th Feb i BRIEF-Supermarket Income REIT Reports Its Agreed Rent Review

13th Feb A Supermarket Inc REIT - Agreed Rent Review

7th Feb i BRIEF-Supermarket Income HY IFRS Profit 5.5 MIn STG Vs Loss 3.3 MIn STG
7th Feb A Supermarket Inc REIT - Half-year Report
Upcoming SUPR Events
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Financials

8 Greencoat Place, LONDON, SW1P 1PL,
United Kingdom
https://www.supermarketincomereit.co
+44 20 37908087

BDO LLP

SUPR Share Price Performance
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Compare vs SUPR
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