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West Malling, MEI9 4AU

Phone: 0333-200-1595
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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Market Cap £41.8m Quality
Enterprise Value £43.7m Value
Revenue £56.3m Momentum
Market Cap Rank 1218th / 1860 StockRank™
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Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Mar 2014 2015 2016 2017 2018 2019 2020  2021E | car/ A (D ¥ ]
Revenue £m 321 36.6 36.8 40.0 46.3 56.3 68.0 70.9 +11.9% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m 2.23 3.06 2.70 2.74 2.51 2.92 +5.6% Bankruptcy Risk Altman Z1-Scores?  4.12
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EPS Normalised p| 265 343 272 305 265  29.1 422 440 | +1.9% Distress  Caudon Safe
EPS Growth % | +241 +294 -20.8 +123 -13.2 +9.7 +45.1 +4.35 E . Manioulati Risk N/A
PE Ratio X 169 116 112 arnings Manipulation Ris
PEG X 0.37 2.68 n/a .
- Magic Formula Score 846 69% B-
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Broker Forecasts

Price Target: 6.10
(+24.21% above Price)

Est. Long Term Growth Rate: n/a (£)
Consensus Estimate 3.60m

1m Change -

3m Change +400k

Profile Summary

31st Mar 2020

Net Profit ~ EPS

v)
42.2
+2.97
+5.91
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DPS

p)
13.9
+1.33
+1.33

31st Mar 2021

Broker Consensus Trend

Net Profit ~ EPS DPS Strong Sell
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) ® 4
w40
3.80m 440 146 S
- +4.29 +1.70 & 3 gle
- +6.24 +1.85 Oct

Solid State PLC is engaged in manufacturing of electronic equipment and distribution of

€y

SOLID STATE PiC

electronic components and materials. The Company is a manufacturer and specialist
design-in distributor to the electronics industry. Its segments are Distribution division and

Manufacturing division. The distribution division comprises Solid State Supplies Limited
and Ginsbury Electronics Limited. The manufacturing division includes Steatite Limited and Q-Par Angus Limited.
Its geographical segments include UK and Non UK. The Company is a supplier of computing technologies,
electronic components, antennas, microwave systems, secure communications systems and battery power
solutions. It markets its products through brands, including ndura RUGGED and RZ Pressure. It acts as both a
distributor to original equipment manufacturers (OEMs) and manufacturer of specialist units to clients with
complex requirements. It serves aerospace, environmental, government, oil and gas, and transportation markets.

Directors: Gary Marsh (CEOQ) 49, Peter Haining (SEC) 59, John Lavery (NED) 57, Anthony Frere (NEC) 71, John
Macmichael (EDR) 54, Matthew Richards (EDR) 52, Peter James (FID) 38, Nigel Rogers (NID),

No. of Employees: 216

Last Annual
Last Interim

Incorporated
Public Since

August 20, 1963
August 27, 1996

Shares in Issue
Free Float

8,503,504
5.49m (64.5%)
SOLI Share Price Quote

SOLI Share Price
GBp

491p

Day's Change

<+ 0.0 0.0%

Traded 1:31pm - Minimum 15 min delayed - NMS: 0.300k

March 31st, 2019
March 31st, 2019

No. of Shareholders: n/a

Sector Industrials
Industry Machinery, Equipment & Components
Index FTSE Aim All Share,
Exchange B London Stock Exchange (Full)
Eligible for anISA?v  aSIPP? v
Volume Bid - Ask Low - High
4,499 482.0 - 500.0 0.0-0.0
Avg Vol (3m) Open - Close 12m Range
18,534 491.0-491.0 486.0 - 505.0
More »

Latest SOLI News Announcements (de/ayed)

Mon 8:28am
Mon 7:03am
4th Sep
3rd Sep

3rd Sep

Upcoming SOLI Events

A Solid State PLC - Result of AGM

A Solid State PLC - Trading Update

Recent |

% BRIEF-Solid State Wins $3 MIn U.S. Rail Infrastructure Contract

A RCS - Solid State PLC - $3m US Rail Infrastructure Contract

i BRIEF-Solid State See FY Profit Significantly Ahead Of Expectations

3 Brokers &'
Sell Hald Buy Strong Buy
° [}
e o000 °°
o o

Dec Feb Apr Jun Aug Oct

Birmingham (18]

 434]
Solihull
A6
Bromsgrove
B8 Redditch
'orcester Stratford-upon-Avon
Google Map data ©2019

Address Ravensbank Business Park 2 Hedera

Road, REDDITCH, B98 9EY, United
Kingdom

Web http://www.solidstateplc.com/
Phone  +44 1527 830630
Contact ()

Auditors RSM UK Audit LLP

Spread
367bps
Beta
0.03

SOLI Share Price Performance

1 year I

—
3 month |
1
0%  25%  50%  75%
Industry Peer Group v
Zytronic

Compare vs SOLI

Dewhurst
Compare vs SOLI

Dialight
Compare vs SOLI

Volex
Compare vs SOLI

Proton Power Syste...
Compare vs SOLI

Luceco
Compare vs SOLI

Strix
Compare vs SOLI

FW Thorpe

Compare vs SOLI

Machinery, Equipment & Components

Industrials

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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Market Cap £160.1m Quality 73
Base ReSOU rces Enterprise Value £143.6m Value 98
Momentum - 59
Revenue £169.8m
a
BSE = 13.2p < 0.0 0.0%
Market Cap Rank 851st/ 1860 StockRank™ - @
Adventurous, Small Cap, Super Stock
Z im 3m 6m YTD 1y 2y 3y 5y All vs. vs.
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
16 m +1.5% PE Ratio (f) 6.69 |
3m +105% @ PEG Ratio (f) n/a
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elative to Sector o BSE doesn't qualify for any screens. Return on Equity 13.0 o ) W
Graham Formula . Find out why: View Checklists . . -
Stability Value (EPV) 3% | e Operating Margin 29.3 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 7
Year End 30th Jun 2014 2015 2016 2017 2018 2019 2020 2021E | cacr/ 4 (G ¥ ]
Revenue $m 26.7 121 123 1624 198.8 209.5 204.6 155.2 +51.0% 0 ! z 3 4 5 o ! 8 ?
Operating Profit $m -8.77 1.1 9.73 453 619 614 Bankruptcy Risk  Altman Z2-Score & 3.66
Net Profit $m -12.9 -13.3 -15.2 15.8 34.0 39.2 28.9 -8.10
EPS Reported $  -0.020 -0.020 -0.024 0.019 0.034 0.033
EPS Normalised $ -0.020 -0.020 -0024 0019 0034 0033 0023 0028 Distress  Caution safe
EPS Growth % +81.4 29 312 +21.7 . . . .
oF Ratio . s 208 o g1 Earnings Manipulation Risk | High |
PEG X n/a 0.33 n/a .
- Magic Formula Score 445 91% A+
Profitability
Operating Margin % -32.8 9.2 7.9 27.9 311 29.3 +12.1% A+
ROA % -3.0 -3.7 4.1 8.1 8.6
ROCE % 23 3.1 29 152 167 162 +8.6%  Other Ratios
ROE % -7.4 -9.2 9.3 14.7 13.0 +4.1%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl $| -0.005 0049 0.089 0.092 0.12 0.082 Gross Gearing % > > >
p- Lashflow ps - : : : : : NetGearing %  -634  -634  -634
Capex ps $ 0.16 0.012 0.006 0.009 0.1 0.031 -28.5%
Cash / Assets % 8.74 8.74
Free Cashflow ps $ -0.17 0.037 0.084 0.083 0.006 0.052
Dividends Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 1.86 Asset Turnover 0.47
Dividend ps ¥ ick Rati 157 @ RecsT 7.73
. rnover .
Dividend Growth % Quick Ratio ecs turnove
- . Interest Cov. 5.62 @  Stock Turnover 6.70
Dividend Yield %
Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc $m 19.8 31.5 27.0 28.3 29.7 39.2 +14.7% Latest interim period (ended 30th Jun '19) vs. prior year
Working Capital $m 140 276 398 389 332 589 +33.2%  SalesGrowth  -1.13 % |
Net Fixed Assets $m 371.3 330.5 2919 2593 3376 3215 -2.8% EPS Growth 26.2 % __
Net Debt $m 194.8 185.6 165.3 119 59.1 -20.3 3yr Compound Annual Growth Rate
Book Value $m | 1914 1707 1616 1805 2812 320.6 +10.9%  Sales Growth  19.4 o I W
Average Shares m 651.1 652.7 639.4 8352 987 1,172 +12.5% EPS Growth n/a %
Book Value ps $ 0.33 0.29 0.21 023 025 0.27 -3.4% DPS Growth n/a %
Graphical History Current Fiscal Year 2020
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
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Broker Forecasts 30th Jun 2020 30th Jun 2021 Broker Consensus Trend 1 Broker &
Price Target: A$0.42 Net Profit EPS DPS Net Profit EPS  DPS Strong Sell Sell Hald Buy Strong Buy
(+73.01% above Price)
Est. Long Term Growth Rate: n/a (A%) (€) (€) (A%) © () 4 e © o0 ® o
[}
Consensus Estimate 42.7m 3.40 - -12.0m 4.14 - Q 00 O °
1m Change +20.8m +1.77 - -22.2k - - & e o
3m Change +8.39m +0.44 - -28.6m - - Oct Dec  Feb Apr Jun Aug Oct
Profile Summary
Base Resources Limited is an Australia-based mineral sands producer. The Company is Joondalup 95}
%“EE engaged in the operation of the 100%-owned Kwale Mineral Sands Operation (Kwale
= Operation) in Kenya. The Company's segments include Kwale Operation and Other 4
operations. The Kwale Operation is located approximately 10 kilometers inland from the D
Kenyan coast and over 50 kilometers south of Mombasa, the principal port facility for East Africa. The Kwale
Operation generates revenue from the sale of rutile, ilmenite and zircon. The project has annual production of rth ss]
approximately 80,000 tons of rutile, over 360,000 tons of ilmenite and approximately 30,000 tons of zircon. The [ 5 ]
Company's subsidiaries include Base Titanium (Mauritius) Limited, Base Titanium Limited and Base Exploration e
Tanzania Limited. Fremantle [ 3] D
9 o
Directors: Timothy Carstens (MDR), Samuel Willis (N/D) 43, Colin Bwye (EDR), Kevin Balloch (CFO), Michael
Stirzaker (NED), Malcolm Macpherson (N/D), Stephen Hay (GMG), Keith Spence (NEC), Chadwick Poletti (SEC), Go gle Map data 2019
A. Greyling (GMG), Diane Radley (NID) 53,
No. of Employees: n/a No. of Shareholders: 1,240 Address L1350 ngs Park Rd, PERTH, 6005,
Australia
Web http://www.baseresources.com.au/
Last Annual June 30th, 2019 Sector Basic Materials Phone  +61 894137400
Last Interim June 30th, 2019 Industry Metals & Mining Contact ()
Index Auditors KPMG
IncoTporated May 23, 2007 Exchange ZIE London Stock Exchange (AIM) (Dual
Public Since October 2, 2008 Listi
isting)
Shares in Issue 1,166,623,040 Eligible aniSA?v  asIPP?v
Free Float 756.7m (64.9%) for
BSE Share Price Quote BSE Share Price Performance
BSE Share PriceGBp ~ Day's Change Volume Bid - Ask Low - High | Spread 1year —
|
1 3 2 a 0 O O 00/ 0 13.0-134 0.0-0.0 303bps 3 month
. p v . . 0 Avg Vol (3m) Open - Close 12m Range Beta
Traded 1:00am - Minimum 15 min delayed - NMS: 7.50k 17,670 13.2-13.2 15.0-15.0 1.07 20%  -10% 0% 10%
Latest BSE News Announcements (delayed) More » A Industry Peer Group v
Thu 10:38am A Base Resources Limited: Notice of Significant Shareholder - UBS Group Vst Vast Resources
Compare vs BSE
Thu 10:34am A Base Resources Limited: Notice of Significant Shareholder - Bank of America : Asiamet Resources
Compare vs BSE
27th Sep A Base Resources Limited: 2019 Annual General Meeting details
i Tri-Star Resources
4th Sep A Base Resources Limited: Presentation at the Africa Down Under Conference Compare vs BSE
27th Aug A Base Resources Limited: Annual Financial Report - period ended 30 June 2019 Beowulf Mining

Upcoming BSE Events

Friday 22nd November, 2019 (Estimate)
Base Resources Ltd Annual Shareholders Meeting

Monday 24th February, 2020 (£stimate)
Half Year 2020 Base Resources Ltd Earnings Release

Recent |

Basic Materials

Compare vs BSE

Horizonte Minerals
Compare vs BSE

Griffin Mining
Compare vs BSE

Anglo Pacific

Compare vs BSE

@
&
SolGold

Compare vs BSE

Metals & Mining

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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Market Cap £6.60m Quality v 26
ECSC Enterprise Value £7.39m Value 18
Momentum 6
Revenue £5.37m
e a
ECSC = 725p *
Market Cap Rank 1626th / 1860 StockRank™ e
Highly Speculative, Micro Cap, Sucker Stock
Z im 3m 6m YTD 1y 2y All vs. vs.
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
12
5 m +1.5% PE Ratio () 92.7 | |
3m -8.0% o PEG Ratio (f) n/a
100 9
Tyr 17.5% EPS Growth (f) n‘a %
Dividend Yield (f) na %
75 Volume Change (%)
10d v 3m 25.6% Valuation (ttm)
_ Price to Book Value 11.6 | |
50 Price vs... (%) X
Nov '18 Jan"19 Mar 19 May '19 Jul*19 Sep 19 i Priceto Tang Book 37 ! !
o an & & : P 52wHigh -43.8% @ Price to Free Cashflow n/a
2017 2018 2019 j 50d MA 081% @ Price to Sales 1.23
x| [ i [}) 200dMA -155% @  EVtoEBITDA n/a
Margin of Safety (beta) « 25 Screens Passed 1 > Quality A
ECSC qualifies for Altman Z-Score Screer} Return on Capital 70.2 % 1 l
Relative to Sector 78% [N (in Short Selling). Return on Equity 21003 % 1 |
- View Screen - View Checklist Operating Margin 183 % H 1
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 5
Year End 31st Dec 2013 2014 2015 2016 2017 2018 TTM 2019 2020E | cacr/ A (D : 4
Revenue £m 219 237 265 451 4.00 5.38 5.37 6.15 7.36 +19.7% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m 052 044 052 -052 -356 -1.26 -0.98 Bankruptcy Risk  Altman Z2-Score @ -5.03
Net Profit £m 041 040 042 -040 -353 -1.24 -0.99 -0.11 0.69
EPS Reported p 456 440 471 -444 -390 -136 -109
EPS Normalised p 456 440 471 261 -37.0 -128 -107 -382 222 Distress  Caudon Safe
EPS Growth % -34 +6.9 -445 E . Manioulati Risk
PE Ratio X n/a n/a n/a 32.6 arnings Manipulation Ris
PEG X n/a n/a n/a n/a . | N
Profitablity Magic Formula Score @ 5
Operating Margin % 238 187 196 -11.6 -89.1 -234 -183 -10.3% D-
ROA % 373 343 9.7 -659 -29.3
ROCE %|127.6 805 685 -9.3 -160.1 -1186 -70.2 -1.9%  Other Ratios
ROE % 915 703 -128 -91.4 -77.2 -100.3 -3.9%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 584 296 525 101 -33.8 -697 -5.11 Gross Gearing . % 172.6 6203 1726

p- Lashflow ps Pl : : e eI NetGearing % 1392 5245 1392
Capex ps p| 19 162 175 575 5.47 3.44 3.79 +12.0%

Cash / Assets % 5.46 5.46
Free Cashflow ps p| 389 134 349 430 -393 -104 -890
Dividends Liquidity (ttm) Efficiency (ttm)

o Curr. Ratio 0.83 Asset Turnover 1.71
Dividend ps P ickRatio  0.81 Rec's T 4.90
Dividend Growth % QUIC atio . ecs lurnover .

- . Interest Cov. -54.4 @  Stock Turnover 71.9
Dividend Yield %

Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 037 024 032 4.99 1.60 0.65 0.19 +11.9% Latest interim period (ended 30th Jun '19) vs. prior year
Working Capital £m| 024 030 044 494 129 022 -035 -1.9%  Sales Growth  -0.57 % N |
Net Fixed Assets £m  0.095 0.084 0.067 0.30 0.54 0.43 1.33 +35.4% EPS Growth n/a %
Net Debt £fm | -0.37 -0.24 -0.32 -499 -1.54 -0.61 0.79 3yr Compound Annual Growth Rate
Book Value fm| 036 050 0.70 555 217 1.04 057 +23.6%  Sales Growth  26.6 % (|
Average Shares m 899 899 899 899 905 910 9.0 +0.2% EPS Growth n/a %
Book Value ps p| 401 561 7.77 617 23.9 1.4 6.25 +23.3% DPS Growth n/a %
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield Range
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4m [ ] 2m -20
°o® S
2m 6 AT IS ORI ICICES SRR IR R I I ) X6 L0 AT L9 L0
SESE S S S SEESS S STSSSEFS S S S IR


https://www.stockopedia.com/ratios/risk-rating-12004/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/stockrank-style-5541/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
https://www.stockopedia.com/ratios/enterprise-value-sterling-4861/
https://www.stockopedia.com/ratios/total-sales-sterling-millions-5086/
https://www.stockopedia.com/ratios/market-cap-sterling-millions-4851/
http://help.stockopedia.com/knowledgebase/articles/182926-how-do-you-calculate-the-quality-rank-
http://help.stockopedia.com/knowledgebase/articles/182732-what-is-the-valuerank-
http://help.stockopedia.com/knowledgebase/articles/182916-what-is-the-momentumrank-
http://help.stockopedia.com/knowledgebase/articles/184381-how-do-you-calculate-the-stockopedia-stockranks-
https://www.stockopedia.com/ratios/relative-strength-1-month-766/
https://www.stockopedia.com/ratios/relative-strength-3-months-768/
https://www.stockopedia.com/ratios/relative-strength-1-year-767/
https://www.stockopedia.com/ratios/10-day-vs-3-month-average-volume-5009/
https://www.stockopedia.com/ratios/price-vs-52-week-high-3/
https://www.stockopedia.com/ratios/price-vs-50-day-moving-average-2/
https://www.stockopedia.com/ratios/price-vs-200-day-moving-average-1/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-rolling-1-year-forecast-700/
https://www.stockopedia.com/ratios/price-earnings-to-growth-ratio-rolling-661/
https://www.stockopedia.com/ratios/earnings-per-share-growth-forecast-rolling-1-year-577/
https://www.stockopedia.com/ratios/dividend-yield-rolling-1-year-forecast-282/
https://www.stockopedia.com/ratios/price-to-book-value-696/
https://www.stockopedia.com/ratios/price-to-tangible-book-value-746/
https://www.stockopedia.com/ratios/price-to-free-cash-flow-733/
https://www.stockopedia.com/ratios/price-to-sales-ratio-745/
https://www.stockopedia.com/ratios/enterprise-value-to-ebitda-342/
https://www.stockopedia.com/screens/altman-z-score-screen-4/?highlight=LON:ECSC&region=gb
https://www.stockopedia.com/checklists/altman-z-score-screen-4/?ticker=LON:ECSC
https://www.stockopedia.com/screens/altman-z-score-screen-4/?highlight=LON:ECSC&region=gb
https://www.stockopedia.com/checklists/altman-z-score-screen-4/?ticker=LON:ECSC
https://www.stockopedia.com/screens/altman-z-score-screen-4/?highlight=LON:ECSC&region=gb
https://www.stockopedia.com/checklists/altman-z-score-screen-4/?ticker=LON:ECSC
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/share-prices/ecsc-LON:ECSC/balance_sheet/
https://www.stockopedia.com/share-prices/ecsc-LON:ECSC/profit_loss/
https://www.stockopedia.com/share-prices/ecsc-LON:ECSC/cash_flow/
http://help.stockopedia.com/knowledgebase/articles/82766-what-does-ttm-mean-and-why-is-it-useful
https://www.stockopedia.com/ratios/total-sales-local-currency-854/
https://www.stockopedia.com/ratios/operating-profit-625/
https://www.stockopedia.com/ratios/net-income-4907/
https://www.stockopedia.com/ratios/diluted-eps-excluding-extrordinary-items-4914/
https://www.stockopedia.com/ratios/diluted-normalized-eps-4916/
https://www.stockopedia.com/ratios/earnings-per-share-growth-589/
https://www.stockopedia.com/ratios/price-to-earnings-ratio-723/
https://www.stockopedia.com/ratios/price-earnings-to-growth-5083/
https://www.stockopedia.com/ratios/operating-profit-margin-638/
https://www.stockopedia.com/ratios/return-on-average-assets-795/
https://www.stockopedia.com/ratios/return-on-capital-employed-939/
https://www.stockopedia.com/ratios/return-on-equity-817/
https://www.stockopedia.com/ratios/operating-cash-flow-per-share-599/
https://www.stockopedia.com/ratios/capital-expenditure-per-share-5105/
https://www.stockopedia.com/ratios/free-cash-flow-per-share-375/
https://www.stockopedia.com/ratios/dividends-per-share-common-stock-primary-issue-4915/
https://www.stockopedia.com/ratios/dividend-per-share-growth-ttm-5084/
https://www.stockopedia.com/ratios/dividend-yield-288/
https://www.stockopedia.com/ratios/dividend-cover-252/
https://www.stockopedia.com/ratios/cash-short-term-investments-5106/
https://www.stockopedia.com/ratios/working-capital-938/
https://www.stockopedia.com/ratios/net-fixed-assets-last-interim-period-532/
https://www.stockopedia.com/ratios/net-debt-520/
https://www.stockopedia.com/ratios/book-value-last-interim-period-129/
https://www.stockopedia.com/ratios/diluted-weighted-average-shares-4913/
https://www.stockopedia.com/ratios/book-value-per-share-last-interim-period-116/
https://www.stockopedia.com/modal/piotroski/212929/
https://www.stockopedia.com/modal/altman/212929/
https://www.stockopedia.com/ratios/gross-gearing-905/
https://www.stockopedia.com/ratios/net-debt-to-equity-495/
https://www.stockopedia.com/ratios/cash-to-assets-ratio-144/
https://www.stockopedia.com/ratios/current-ratio-198/
https://www.stockopedia.com/ratios/quick-ratio-last-interim-period-758/
https://www.stockopedia.com/ratios/interest-cover-433/
https://www.stockopedia.com/ratios/asset-turnover-trailing-12m-49/
https://www.stockopedia.com/ratios/receivables-turnover-trailing-12m-765/
https://www.stockopedia.com/ratios/inventory-turnover-trailing-12m-445/
https://www.stockopedia.com/ratios/sales-growth-last-interim-period-vs-prior-year-period-1000/
https://www.stockopedia.com/ratios/earnings-per-share-growth-last-interim-period-versus-prior-year-period-586/
https://www.stockopedia.com/ratios/sales-3-year-compound-annual-growth-rate-849/
https://www.stockopedia.com/ratios/normalised-earnings-per-share-3-year-cagr-237/
https://www.stockopedia.com/ratios/dividend-per-share-3-year-compound-annual-growth-rate-289/
https://www.stockopedia.com/ratios/volume-995/

© Stockopedia 2019-10-06,12:16:47

Broker Forecasts 31st Dec 2019 31st Dec 2020 Broker Consensus Trend 1 Broker &'
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Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS Sell Hold Buy Strong Buy
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p) 0
Consensus Estimate -109k -3.83 - 694k 223 - % e © o © © o o o
1m Change - 276 - - -4.81 - o 2
3m Change +0.890k -2.76 - -0.890k -490 - & °
Jan Feb Apr May Jun Jul Aug Sep Oct
Profile Summary
) ECSC Group plc is a United Kingdom-based information and cyber security service Aokl
. provider. The Company offers a range of cyber security solutions and services to the Iikley
- 25 sectors, including education, retail, legal, financial and local authorities. It offers services to am
e-commerce start-ups and global organizations. Its PROTECT division delivers the ECSC PCI Keighley
DSS certified Security Operations Centre, which supports around the clock services for clients wishing to outsource
their cyber security device management. The ECSC SOC supports a range of ECSC LABS security appliances, along BraWiford Leeds (1
with its ECSC SELECT vendor products. Its consultancy services, part of the ECSC ASSURE division, offer advice on (1621
compliance to industry standards. It offers a range of testing services, both technical and non-technical, to uncover Halif e
its clients' vulnerabilities and suggest an appropriate plan to resolve them. As part of its testing service line from  3reat Britain CHIES
ECSC ASSURE, it also certifies to Cyber Essentials requirements. = Wakefield
Directors: Googlemy Huddersfield 0 42 e0019
No. of Employees: 82 No. of Shareholders: n/a . ) .
Address 28 Campus Road Listerhills Science
Park, BRADFORD, BD7 1HR, United
Last Annual December 31st, 2018 Sector Technology Kingdom
Last Interim June 30th, 2019 Industry Software & IT Services Web https://www.ecsc.co.uk/
| g Aoril 5 2000 Index FTSE Aim All Share, Phone  +441274736223
nc:lfporate pri ’b Exchange  EE London Stock Exchange (Full) Auditors BDO LLP
Public Since December 14, 2016 Eligible for anliSA?v  aSIPP? v
Shares in Issue 9,098,497
Free Float 3.58m (39.3%)
ECSC Share Price Quote ECSC Share Price Performance
ECSC Share Price Day's Change Volume Bid - Ask Low-High | Spread 1year T——
GBp 20.0 0.0% 0 65.0-80.0 00-0.0  2,069bps 3 month
725 v U, J70 AvgVol (3m) = Open-Close  12m Range Beta =
* p 3,549 725-72.5 88.0-120.0 0.00 -30% -20% -10% 0% 10%
Traded 1:00am - Minimum 15 min delayed - NMS: 0.750k
Latest ECSC News Announcements (delayed) More » A Industry Peer Group v
11th Sep A ECSC Group PLC - Replacement: Interim Results R Hostelworld
Compare vs ECSC
11th Sep A ECSC Group PLC - Interim Results Stride Gaming
Compare vs ECSC
19th Aug A ECSC Group PLC - Notice of Results
Sumo
29th Jul A ECSC Group PLC - Director/PDMR Shareholding Compare vs ECSC
16th Jul A& ECSC Group PLC - Grant of EMI Options and PDMR Disclosure AO World

Compare vs ECSC

Funding Circle Hol...

Upcoming ECSC Events Compare vs ECSC

Goco
Compare vs ECSC

Do o 8

Recent
iomart
Compare vs ECSC

Q Team17
Compare vs ECSC

iomarl

Technology Software & IT Services

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia's third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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. . Market Cap £24.7m Quality 56
Nathna| Ml'k Records Enterprise Value £23.5m Value 46
Momentum v 46
Revenue £22.6m
o a
NMRP = 1465p %
Market Cap Rank 1345th/1860  StockRank™ - @
Conservative, Micro Cap, Style Neutral
Z im 3m 6m YTD 1y 2y 3y 5y All vs. vs.
oo Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
140 m -7.3% ®  PERatio (ttm) 12.6
3m -15.9% Y PEG Ratio (ttm) n/a
0
Iyr 6.4% EPS Growth (ttm) 8.99 %
Dividend Yield (ttm) 215 % & |
Volume Change (%)
Valuati
10dv3m +204.1% @  oweonm
o o Price to Book Value 8.74 | |
rice vs...
100N 18 Jan"19 Mar 19 May '19 Jul*19 Sep 19 i Priceto Tang Book 102 : !
o an & & 5 P S2wHigh -22.3% @ Price to Free Cashflow 14.6
2010 2015 m‘m 50d MA  -9.12% @ Price to Sales 1.09 a
] [ ] 200d MA -13.7% @  EVtoEBITDA 9.06
Margin of Safety (beta) « 2l Screens Passed > Quality A
q ‘ ity Return on Capital 359 o N N
NMRF’ oesn't qua |fy or any sgreens. Return on Equity 1012 o W W
Find out why: View Checklists Operating Margin 921 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 30th Jun 2013 2014 2015 2016 2017 2018 TTM 20196 2020E | cacr/ Az (EEGD L 2
Revenue £m 184 18.7 20.2 206 243 214 226 +3.1% 0 ! z 3 4 s e ! 8 :
Operating Profit £m | 045 0.89 1.92 110 -11.0 1.89 2.08 +33.2% Bankruptcy Risk  Altman z2-Score @ 7.82
Net Profit £m 034 0.70 1.83 071 -104 1.83 1.96 +40.4%
EPS Reported p 465 9.62 247 9.56 -128.3 8.60 9.23 +13.1%
EPS Normalised p 720 974 247 167 -198 846 923 +3.3% Distress  Caudon Safe
EPS Growth %  -43.2 +353 +153.3 -32.5 +9.0 o -
PE Ratio x 138 126 na  nia arnings Manipulation Ris
PEG X n/a n/a n/a n/a .
itabili Magic Formula Score 498 89% A-
Profitability
Operating Margin % 2.5 4.8 9.5 54 -45.2 88 9.21 -2.4% A-
ROA % 9.7 22.2 7.7  -113 209 20.7
ROCE %| 100 214 339 202 -662.2 37.7 359 -89.8%  Other Ratios
ROE % -7,702 121,800 101.2 +22,820%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 139 233 30.2 4.03 175 13.2 121 1.0% Gross Gearing . %
p- Lashilow ps Pt : s A : : b NetGearing % 453 544 453
Capex ps p| 19.7 394 1.85 1.77 16.9 3.77 4.26 -28.2%
Cash / Assets % 13.7 13.7
Free Cashflow ps p|-585 193 284 226 -192 9.39 7.83
Dividends Last ex-div: 18th Oct, paid: 23rd Nov more... Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 1.53 Asset Turnover 2.39
Dividend ps p| 220 2.50 2.50 +2.6% ) )
o Quick Ratio 1.47 @ Rec's Turnover 5.21
Dividend Growth % | +4.76 -100.0
o ) Interest Cov. 100.0 @ ' Stock Turnover 51.4
Dividend Yield % 215 215
Dividend Cover x| 211 3.44 3.69 . vs vs.
Recent History industry  market
Balance Sheet
Cash etc £m | 1.30 1.44 197 2.41 0.23 155 1.28 +3.5% Latest interim period (ended 37st Dec '18) vs. prior year
Working Capital £fm| 071 077 074 190 -2.73 1,92 1.90 +22.0%  SalesGrowth 114 %
Net Fixed Assets £m 380 340 3.03 278 439 275 342 -6.3% EPS Growth 16.7 %
Net Debt £m | -0.28 -1.44 -197 -241 -0.23 -1.55 -1.28 3yr Compound Annual Growth Rate
Book Value fm| -247 323 -337 205 -1.80 1.80 283 Sales Growth  2.02 o N |
Average Shares m, 721 7.26 740 7.44 747 212 216 +24.1% EPS Growth -30.0 % | |
Book Value ps p -33.6 -434 448 272 -847 848 133 DPS Growth n/a %

Graphical History Current Fiscal Year 2019
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Broker Forecasts 30thJun 2019 30th Jun 2020 Broker Consensus Trend =
Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS Strong Sell Sell Hold Buy Strong Buy
Est. Long Term Growth Rate: n/a (£) (£) () (£) (£) ()
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Profile Summary
National Milk Records plc is a supplier of dairy and livestock services. The principal activity

of the Company includes provision of management information to dairy farmers through

National Milk Records and the provision of milk payment testing services to milk buyers

through National Milk Laboratories (NML). The Company is a supplier of milk recording Yate
services in the United Kingdom, providing management information on individual cow's performance in terms of (M4 |
milk quality, yield and fertility. The Company also supplies aggregate data to over 30 dairy industry bodies,
including milk buyers, Agriculture and Horticulture Development Board (AHDB) Dairy and breed societies. The Chippenham
Company offers various services, including disease testing, GeneTracker, bull semen, monitoring, pregnancy
testing, energy balance, microbiology, fatty acid profiling and payment testing. Its software includes Herd Bath
Companion, Pocket Companion, iReports, InterHerd, InterHerd+, UNIFORM and Bull Search.
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Address Fox Talbot House,Greenways Business

No. of Employees: 292 No. of Shareholders: n/a )
Park, Bellinger Close, CHIPPENHAM,
SN15 1BN, United Kingdom
Last Annual June 30th, 2018 Sector Consumer Defensives Web https://www.nmr.co.uk/
Last Interim December 31st, 2018 Industry Food & Tobacco Phone  +44 84 47255567
Index Auditors Deloitte LLP
Incorporated March 6, 1997 Exchange B8 NEX Exchange
Shares in Issue 21,239,702 Eligible for an ISA? v aSIPP? v
Free Float 11.9m (56.0%)
NMRP Share Price Quote NMRP Share Price Performance
NMRP Share Price Day's Change Volume Bid - Ask Low - High Spread 1year I—
I
GBp 200 0.0% 0 145.0 - 148.0 0.0-0.0 205bps 3 month —
1 46 5 v V. . 0 Avg Vol (3m) Open - Close 12m Range Beta |
: p 3,896 0.0-146.5 109.0-150.0 -0.26 -20% -10% 0%
Traded 1:15pm - Minimum 15 min delayed - NMS: 10.00k
Latest NMRP News Announcements (delayed) More » A Industry Peer Group v
9th May i BRIEF-National Milk Qtrly Turnover £5.6 Min Vs March 2018 Of 5.3 Min Stg Urteel United Cacao SEZC
Kbl Compare vs NMRP
9th May A National Milk Records Plc: Quarterly Update @ Fyffes
Compare vs NMRP
13th Feb A National Milk Records Plc: Half-year Report
il Walcom
25th Jan A National Milk Records Plc: Holding(s) in Company Compare vs NMRP

v~  Anglo African Agri...
Compare vs NMRP

13th Dec'18 A National Milk Records Plc: Director/PDMR Shareholding

| Equatorial Palm Oi...
Upcoming NMRP Events Compare vs NMRP

o DekelQil Public

Compare vs NMRP
Recent |

AvangardCo Investm...
Compare vs NMRP

) R.E.A Holdings
N Compare vs NMRP

Consumer Defensives Food & Tobacco

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
aadvice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
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