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No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations 
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information 
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other 

advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective 
investors should take appropriate professional advice before making any investment decision, or undertake their own further 
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as 
well as up. Past performance is not necessarily an indication of future performance. 

 

 

 

 
 

SHARESOC GROWTH COMPANY SEMINAR 

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES 

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service). 

Important Note: These reports do not necessarily reflect the latest changes in the financial 
position of the companies, for example any recent fund raisings, but are primarily based on 
the last annual financial statements and future forecasts. 

Copies of the Powerpoint presentations given by presenters at these seminars are normally 
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled 
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search 
facility at top right to locate those for a particular company if you cannot find the Forum. 

Use the page below and overleaf to take notes on the presentations. 
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Ten Lifestyle

Highly Speculative, Small Cap, Sucker Stock
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industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) n/a

PEG Ratio (f) n/a

EPS Growth (f) n/a %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 1.84

Price to Tang. Book 2.52

Price to Free Cashflow n/a

Price to Sales 1.32

EV to EBITDA n/a

Margin of Safety  (beta)

43%

-16%

-76%

Broker Target

Relative to Sector

Stability Value (EPV)

◀ ▶ Screens Passed 1
vs.

market

vs.

industryQuality

Return on Capital -27.9 %

Return on Equity -45.5 %

Operating Margin -20.0 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Aug 2013 2014 2015 2016 2017 2018 2019E 2020E CAGR / Avg

Revenue £m 0.000 0.000 20.4 25.7 34.9 40.1 45.5 57.8 +25.3%

Operating Profit £m 0.000 0.000 -2.51 -2.76 -1.65 -8.01

Net Profit £m 0.000 0.000 -2.69 -3.31 -1.63 -8.11 -3.40 0.80

EPS Reported p 0.000 0.000 -3.44 -4.23 -2.09 -11.1

EPS Normalised p 0.000 0.000 -3.44 -4.23 -2.35 -11.5 -7.25 -0.95

EPS Growth %

PE Ratio x n/a n/a n/a

PEG x n/a n/a n/a

Profitability

Operating Margin % -12.3 -10.7 -4.7 -20.0 -11.9%

ROA % -43.3 -23.8 -8.6

ROCE % -39.0 -34.4 -12.5 -27.9 -28.5%

ROE % -136.7 -68.3 -25.6 -45.5 -69.0%

Cashflow

Op. Cashflow ps p 0.000 0.000 -1.72 0.99 3.64 -3.76

Capex ps p 0.000 0.000 4.61 4.35 4.39 7.88 +19.6%

Free Cashflow ps p 0.000 0.000 -6.33 -3.36 -0.75 -11.6

Dividends

Dividend ps p

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc £m 0.000 0.000 1.32 3.28 7.97 20.4 +149.4%

Working Capital £m n/a n/a 0.33 1.22 6.16 19.3 +286.8%

Net Fixed Assets £m 0.000 0.000 1.88 1.40 0.92 1.70 -3.3%

Net Debt £m 0.000 0.000 3.19 0.77 -0.42 -20.3

Book Value £m 0.000 0.000 3.94 5.75 7.00 28.7 +93.8%

Average Shares m 0.000 0.000 78.2 78.2 78.2 73.1 -2.3%

Book Value ps p 0.000 0.000 5.03 7.35 8.95 35.5 +91.9%

E+

Liquidity (ttm)

Curr. Ratio 2.84

Quick Ratio 2.83

Interest Cov. -16.2

Efficiency (ttm)

Asset Turnover 0.99

Rec's Turnover 6.14

Stock Turnover 34.6

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 0.33 0.46 0.33

Net Gearing % -70.9 -97.0 -70.9

Cash / Assets % 52.1 52.1

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Aug '18)  vs. prior year

Sales Growth n/a %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth 25.3 %

EPS Growth n/a %

DPS Growth n/a %

Graphical History Current Fiscal Year 2019
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TENG qualifies for James Montier 'Unholy

Trinity' Scre… (in Short Selling).

View Screen ·  View Checklist
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No. of Shareholders: n/a

Last Annual August 31st, 2018

Last Interim August 31st, 2018

Incorporated October 18, 2012

Public Since November 22, 2017

Shares in Issue 80,650,049

Free Float 30.4m (37.7%)

Sector Consumer Cyclicals

Industry Hotels & Entertainment Services

Index FTSE Aim All Share ,

Exchange  London Stock Exchange (AIM)

Eligible for an ISA?  a SIPP? 

Ten Lifestyle Group Plc, formerly Ten Lifestyle Holdings Limited, is a United Kingdom-based

technology enabled lifestyle and travel platform company. The Company is focused on

providing direct access to cultural, gastronomic and travel service. The Company oIers a

range of platforms such as Ten platforms Ten MAID (Management and Information

Delivery), Ten Data, and Ten Content. Ten platforms enables user to access all the beneJts of lifestyle concierge in

the palm. Ten MAID is the repository of the Company’s knowledge-based, booking system, workLow, performance

management, CRM and Management Information reporting infrastructure. Ten Data is focused on leveraging

technology and delivers reporting, analytics, insights, and predictive modeling to stakeholders within and outside

the business. Ten Content is the editorial and personalized/targeted communications.

Directors: Toby Gauvain (PRE) ,  Alexander John Cheatle (CEO) 47,  Andrew Long (COO) 42,  Francesco de Marchis

(CTO) ,  Victoria Carvalho (MDR) ,  DAVID Porter (MDR) ,  Sarah Hornbuckle (OTH) 44,  Malcolm Berry (OTH) ,  Sally

Crimes (OTH) ,  BRYN Dyer (OTH) ,  Bruce Weatherill (NEC) 64,  Gillian Davies (NED) 50,  Julian Pancholi (NED) 47,

No. of Employees: 750

Address 2nd Floor,Fitzroy House 355 Euston

Road, LONDON, NW1 3AL, United

Kingdom

Web https://www.tengroup.com/

Phone +44 20 33016300

Contact Jos Simson (IR Contact Officer)

Auditors BDO LLP

TENG Share Price Performance

TENG Share Price

GBp

65.5p

Day's Change

 0.5  0.8%

Traded 3:37pm · Minimum 15 min delayed  · NMS: 10.00k

Volume

2,712

Bid - Ask

64.0 - 67.0

Low - High

0.0 - 0.0

Spread

458bps

Avg Vol (3m)

186,987

Open - Close

0.0 - 65.5

12m Range

19.0 - 165.0

Beta

0.00

More »Latest TENG News Announcements (delayed)

28th Feb   RCS - Ten Lifestyle Group - Ten Makes Three New Appointments to Content Team

19th Feb  BRIEF-Ten Lifestyle Wins Contract With Absa Bank Ltd

19th Feb   Ten Lifestyle Group - Ten Wins Contract with Absa Bank Limited

5th Feb   Ten Lifestyle Group - Result of General Meeting

4th Feb   Ten Lifestyle Group - Holding(s) in Company

Upcoming TENG Events

Recent ↓

▲ ▼

Hotels & Entertainment Services

Consumer Cyclicals

Industry Peer Group

Profile Summary

TENG Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciJcally authorised; and (c) are not warranted to be complete, accurate or timely.

Broker Forecasts 31st Aug 2019 31st Aug 2020

Price Target: 0.94 

(+42.71% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate -3.40m -7.25 - 800k -0.95 -

1m Change - - - - - -

3m Change - - - - - -
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Compare vs TENG

Escape Hunt 
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Newbury Racecourse 

Compare vs TENG

Goals Soccer Centr… 

Compare vs TENG

Everyman Media 

Compare vs TENG

Ten Entertainment 

Compare vs TENG

Celtic 

Compare vs TENG
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Momentum

Relative Strength (%)

1m -14.5%

3m +58.4%

1yr -9.1%

Volume Change (%)

10d v 3m -52.7%

Price vs... (%)

52w High -22.9%

50d MA -2.40%

200d MA +30.6%

5Piotroski F-Score 

24.5Altman Z2-Score 

2612     11%    E+

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

AVCT  39.3p  0.1  0.3%

Avacta

Speculative, Micro Cap, Style Neutral

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£45.5m

£40.3m

£2.76m

1231st / 1902

Quality

Value

Momentum

StockRank™

42

8

45

20

Zoom

May '18 Jul '18 Sep '18 Nov '18 Jan '19 Mar '19

10

20

30

40

2005 2010 2015

1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) n/a

PEG Ratio (f) n/a

EPS Growth (f) n/a %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 2.13

Price to Tang. Book 4.94

Price to Free Cashflow n/a

Price to Sales 16.5

EV to EBITDA n/a

Margin of Safety  (beta)

205%

-12%

Broker Target

Relative to Sector

◀ ▶ Screens Passed 1
vs.

market

vs.

industryQuality

Return on Capital -48.7 %

Return on Equity -34.4 %

Operating Margin -377.5 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Jul 2013 2014 2015 2016 2017 2018 2019E 2020E CAGR / Avg

Revenue £m 2.70 1.62 1.81 2.17 2.74 2.76 3.29 4.40 +0.5%

Operating Profit £m -1.87 -2.05 -5.57 -5.66 -7.98 -10.4

Net Profit £m -1.52 -1.49 -9.99 -4.65 -6.37 -8.83 -10.1 -8.10

EPS Reported p -4.82 -3.52 -9.84 -6.86 -9.31 -13.5

EPS Normalised p -4.82 -3.16 -6.69 -6.86 -9.30 -12.5 -7.66 -6.77

EPS Growth %

PE Ratio x n/a n/a n/a

PEG x n/a n/a n/a

Profitability

Operating Margin % -69.4 -126.4 -307.1 -261.6 -291.8 -377.5 -239%

ROA % -6.0 -18.7 -15.8 -18.4

ROCE % -11.7 -7.0 -28.4 -15.8 -26.7 -48.7 -23.0%

ROE % -6.6 -20.4 -16.9 -19.4 -34.4 -19.5%

Cashflow

Op. Cashflow ps p -4.36 -2.00 -5.06 -6.25 -6.20 -8.36

Capex ps p 7.07 6.70 7.77 6.83 3.11 3.86 -11.4%

Free Cashflow ps p -11.4 -8.70 -12.8 -13.1 -9.31 -12.2

Dividends

Dividend ps p

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc £m 0.58 11.5 7.33 19.5 13.2 5.22 +55.1%

Working Capital £m 0.61 11.6 7.69 20.7 14.1 6.16 +58.9%

Net Fixed Assets £m 0.84 1.40 1.55 3.74 3.45 3.05 +29.6%

Net Debt £m -0.58 -11.5 -7.33 -19.5 -13.2 -5.22

Book Value £m 15.6 28.8 19.1 35.9 29.9 21.4 +6.6%

Average Shares m 31.6 41.8 49.7 67.7 68.4 65.4 +15.7%

Book Value ps p 49.3 58.0 38.4 52.4 43.7 31.0 -8.8%

E+

Liquidity (ttm)

Curr. Ratio 4.02

Quick Ratio 3.93

Interest Cov. 100.0

Efficiency (ttm)

Asset Turnover 0.11

Rec's Turnover 2.84

Stock Turnover 4.85

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing %

Net Gearing % -24.4 -56.7 -24.4

Cash / Assets % 22.3 22.3

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Jul '18)  vs. prior year

Sales Growth -11.9 %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth 15.1 %

EPS Growth n/a %

DPS Growth n/a %

Graphical History Current Fiscal Year 2019
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AVCT qualifies for R&D Breakthroughs

Screen… (in Quality Investing).

View Screen ·  View Checklist
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No. of Shareholders: n/a

Last Annual July 31st, 2018

Last Interim July 31st, 2018

Incorporated April 29, 2003

Public Since September 8, 2003

Shares in Issue 115,835,037

Free Float 91.5m (79.0%)

Sector Healthcare

Industry Biotechnology & Medical Research

Index FTSE Aim All Share ,

Exchange  London Stock Exchange (AIM)

Eligible for an ISA?  a SIPP? 

Avacta Group plc is a biotechnology company. Avacta's focus is on its proprietary AHmer

technology which is an engineered alternative to antibodies that has application in Life

Sciences for diagnostics, therapeutics and general research and development. AHmer

technology has been designed to address performance limitations of antibodies. AHmer

technology is based on a small protein that can be generated to bind with speciIcity and aHnity to a range of

targets to enable diagnostics, research assays and therapeutics. Avacta has a pre-clinical therapeutic development

programme with an in-house focus on immuno-oncology and bleeding disorders as well as partnered development

programmes. Avacta is commercialising non-therapeutic AHmer reagents through licensing to developers of life

sciences research tools and diagnostics.

Directors: Alastair Smith (CEO) ,  Tony Gardiner (CFO) 44,  Jose Saro (OTH) ,  Eliot Forster (NEC) ,  Gwyn Humphreys

(NED) ,  Trevor Nicholls (NED) 61,  Michael Owen (NED) 65,  Samuel Williams (NED) ,

No. of Employees: 114
Address Unit 20 Ash Way, WETHERBY, LS23

7FA, United Kingdom

Web https://www.avacta.com/key-

information

Phone +44 1904 217070

Auditors KPMG LLP

AVCT Share Price Performance

AVCT Share Price

GBp

39.3p

Day's Change

 0.1  0.3%

Traded 2:51pm · Minimum 15 min delayed  · NMS: 2.00k

Volume

50,503

Bid - Ask

38.6 - 40.0

Low - High

0.0 - 0.0

Spread

356bps

Avg Vol (3m)

565,345

Open - Close

39.2 - 39.3

12m Range

24.0 - 68.0

Beta

0.13

More »Latest AVCT News Announcements (delayed)

Fri 12:14pm   Avacta Group PLC - Issue of Equity

4th Feb  BRIEF-Avacta Group Says Moderna Exercises Exclusive Product License Option

4th Feb   Avacta Group PLC - Moderna Exercises Exclusive Product License Option

28th Jan   Avacta Group PLC - Director Appointment

21st Jan   Avacta Group PLC - Result of Annual General Meeting

Upcoming AVCT Events

Tuesday 30th April, 2019

Half Year 2019 Avacta Group PLC Earnings Release

Recent ↓

▲ ▼

Biotechnology & Medical ResearchHealthcare

Industry Peer Group

Profile Summary

AVCT Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciIcally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Ind in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suPer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.

Broker Forecasts 31st Jul 2019 31st Jul 2020

Price Target: 1.20 

(+205.31% above Price)

Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate -10.1m -7.66 - -8.10m -6.77 -

1m Change - - - - - -

3m Change +400k +3.89 - +800k +3.85 -

2 Brokers Broker Consensus Trend
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Momentum

Relative Strength (%)

1m -7.2%

3m +34.0%

1yr -30.0%

Volume Change (%)

10d v 3m -75.0%

Price vs... (%)

52w High -35.7%

50d MA +12.8%

200d MA +17.4%

4Piotroski F-Score 

-2.75Altman Z2-Score 

N/A

2684     8%    E-

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score  

ECSC  112.5p  0.0  0.0%

ECSC

Highly Speculative, Micro Cap, Sucker Stock

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£10.2m

£9.29m

£4.91m

1596th / 1902

Quality

Value

Momentum

StockRank™

31

11

34

13

Zoom

May '18 Jul '18 Sep '18 Nov '18 Jan '19 Mar '19
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2017 2018 2019

1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (f) n/a

PEG Ratio (f) n/a

EPS Growth (f) n/a %

Dividend Yield (f) n/a %

Valuation (ttm)

Price to Book Value 7.30

Price to Tang. Book 10.3

Price to Free Cashflow n/a

Price to Sales 2.08

EV to EBITDA n/a

Margin of Safety  (beta)

-31%Relative to Sector

◀ ▶ Screens Passed 1
vs.

market

vs.

industryQuality

Return on Capital -182.5 %

Return on Equity -94.4 %

Operating Margin -53.0 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Dec 2012 2013 2014 2015 2016 2017 TTM 2018E 2019E CAGR / Avg

Revenue £m 0.000 2.19 2.37 2.65 4.51 4.12 4.91 4.73 5.63 +17.0%

Operating Profit £m 0.000 0.52 0.44 0.52 -0.52 -3.44 -2.60

Net Profit £m 0.000 0.41 0.40 0.42 -0.40 -3.41 -2.59 -0.84 -0.097

EPS Reported p 0.000 4.56 4.40 4.71 -4.44 -37.7 -28.5

EPS Normalised p 0.000 4.56 4.40 4.71 2.61 -35.7 -26.5 -8.97 -1.05

EPS Growth % -3.4 +6.9 -44.5

PE Ratio x n/a n/a n/a n/a

PEG x n/a n/a n/a n/a

Profitability

Operating Margin % 23.8 18.7 19.6 -11.6 -83.7 -53.0 -6.7%

ROA % 79.5 37.3 34.3 -9.7 -72.8

ROCE % 127.6 80.5 68.5 -9.3 -141.1 -182.5 +25.2%

ROE % 227.1 91.5 70.3 -12.8 -85.9 -94.4 +58.1%

Cashflow

Op. Cashflow ps p 0.000 5.84 2.96 5.25 10.1 -33.8 -20.6

Capex ps p 0.000 1.96 1.62 1.75 5.75 5.47 3.10 +29.3%

Free Cashflow ps p 0.000 3.89 1.34 3.49 4.30 -39.3 -23.7

Dividends

Dividend ps p

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc £m 0.000 0.37 0.24 0.32 4.99 1.60 1.00 +44.1%

Working Capital £m n/a 0.24 0.30 0.44 4.94 1.50 0.59 +58.2%

Net Fixed Assets £m 0.000 0.095 0.084 0.067 0.30 0.54 0.43 +54.4%

Net Debt £m 0.000 -0.37 -0.24 -0.32 -4.99 -1.54 -0.95

Book Value £m 0.000 0.36 0.50 0.70 5.55 2.39 1.40 +60.3%

Average Shares m 0.000 8.99 8.99 8.99 8.99 9.05 9.05 +0.1%

Book Value ps p 0.000 4.01 5.61 7.77 61.7 26.3 15.4 +59.9%

E-

Liquidity (ttm)

Curr. Ratio 1.32

Quick Ratio 1.30

Interest Cov. 100.0

Efficiency (ttm)

Asset Turnover 1.38

Rec's Turnover 5.06

Stock Turnover 69.7

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing % 3.64 5.12 3.64

Net Gearing % -67.6 -95.2 -67.6

Cash / Assets % 30.5 30.5

vs.

market

vs.

industryRecent History

Latest interim period (ended 30th Jun '18)  vs. prior year

Sales Growth 43.0 %

EPS Growth n/a %

3yr Compound Annual Growth Rate

Sales Growth 20.2 %

EPS Growth n/a %

DPS Growth n/a %

Graphical History Current Fiscal Year 2018
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ECSC qualifies for Altman Z-Score Screen

(in Short Selling).

View Screen ·  View Checklist
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No. of Shareholders: n/a

Last Annual December 31st, 2017

Last Interim June 30th, 2018

Incorporated April 5, 2000

Public Since December 14, 2016

Shares in Issue 9,098,497

Free Float 3.57m (39.2%)

Sector Technology

Industry Software & IT Services

Index FTSE Aim All Share ,

Exchange  London Stock Exchange (AIM)

Eligible for an ISA?  a SIPP? 

ECSC Group plc is a United Kingdom-based information and cyber security service

provider. The Company oJers a range of cyber security solutions and services to the

sectors, including education, retail, legal, Knancial and local authorities. It oJers services to

e-commerce start-ups and global organizations. Its PROTECT division delivers the ECSC PCI

DSS certiKed Security Operations Centre, which supports around the clock services for clients wishing to outsource

their cyber security device management. The ECSC SOC supports a range of ECSC LABS security appliances, along

with its ECSC SELECT vendor products. Its consultancy services, part of the ECSC ASSURE division, oJer advice on

compliance to industry standards. It oJers a range of testing services, both technical and non-technical, to uncover

its clients' vulnerabilities and suggest an appropriate plan to resolve them. As part of its testing service line from

ECSC ASSURE, it also certifies to Cyber Essentials requirements.

No Management Information.

No. of Employees: 103

Address 28 Campus Road Listerhills Science

Park, BRADFORD, BD7 1HR, United

Kingdom

Web https://www.ecsc.co.uk/

Phone +44 1274 736223

Auditors BDO LLP

ECSC Share Price Performance

ECSC Share Price

GBp

112.5p

Day's Change

 0.0  0.0%

Traded 3:14pm · Minimum 15 min delayed  · NMS: 0.750k

Volume

3,236

Bid - Ask

105.0 - 120.0

Low - High

0.0 - 0.0

Spread

1,333bps

Avg Vol (3m)

6,812

Open - Close

112.5 - 112.5

12m Range

110.0 - 175.0

Beta

0.00

More »Latest ECSC News Announcements (delayed)

28th Feb   ECSC Group PLC - Notice of Results

28th Jan   RCS - ECSC Group PLC - ECSC wins industry excellence award

22nd Jan   ECSC Group PLC - Second Price Monitoring Extn

22nd Jan   ECSC Group PLC - Price Monitoring Extension

22nd Jan  BRIEF-Ecsc Group's FY Trading Update Comfortably In Line With Expectations

Upcoming ECSC Events

Monday 11th March, 2019 (Estimate)

Full Year 2018 ECSC Group PLC Earnings Release

Friday 14th June, 2019 (Estimate)

ECSC Group PLC Annual Shareholders Meeting

Recent ↓

▲ ▼

Software & IT ServicesTechnology

Industry Peer Group

Profile Summary

ECSC Share Price Quote

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer  for more details. In particular, it is very important to do your own research (DYOR) and seek professional

advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary

information of Stockopedia's third party licensors and Stockopedia; (b) should not be copied or redistributed except as speciKcally authorised; and (c) are not warranted to be complete, accurate or timely.

You should independently research and verify any information that you Knd in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suJer arising out of such

information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.

Broker Forecasts 31st Dec 2018 31st Dec 2019

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p)

Consensus Estimate -842k -8.97 - -96.7k -1.05 -

1m Change - - - - - -

3m Change - - - - - -

1 Brokers Broker Consensus Trend
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Momentum

Relative Strength (%)

1m -2.4%

3m -0.7%

1yr +18.7%

Volume Change (%)

10d v 3m +10.2%

Price vs... (%)

52w High -3.1%

50d MA +0.92%

200d MA +5.59%

5Piotroski F-Score 

869.5Altman Z2-Score 

N/A

n/a

Health Trend

Bankruptcy Risk

Earnings Manipulation Risk

Magic Formula Score

HVPE  1438p  0.0  0.0%

HarbourVest Global Private Equity

Conservative, Mid Cap, Super Stock

Market Cap

Enterprise Value

Revenue

Market Cap Rank

£1.15bn

£1.03bn

£2.31m

374th / 1902

Quality

Value

Momentum

StockRank™
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1m 3m 6m YTD 1y 2y 3y 5y All vs.

market

vs.

industryGrowth & Value

12m Forecast Rolling

PE Ratio (ttm) 6.38

PEG Ratio (ttm) n/a

EPS Growth (ttm) -1.42 %

Dividend Yield (ttm) n/a %

Valuation (ttm)

Price to Book Value 0.84

Price to Tang. Book 0.84

Price to Free Cashflow n/a

Price to Sales 510.2

EV to EBITDA n/a

Margin of Safety  (beta)

27%

207%

56%

Relative to Sector

Graham Formula

Stability Value (EPV)

◀ ▶ Screens Passed

HVPE doesn't qualify for any screens. 

Find out why:   View Checklists

vs.

market

vs.

industryQuality

Return on Capital 12.9 %

Return on Equity 13.8 %

Operating Margin 7,779 %

Balance Sheet · Income Statement · CashflowFinancial Summary

Year End 31st Jan 2013 2014 2015 2016 2017 2018 TTM 2019E 2020E CAGR / Avg

Revenue $m 0.52 0.46 0.25 0.18 0.98 2.07 3.03 +31.9%

Operating Profit $m 86.2 156.6 119.2 71.0 137.6 239 235.6 +22.6%

Net Profit $m 86.2 156.6 119.2 71.0 137.6 239 235.6 +22.6%

EPS Reported $ 1.08 1.96 1.49 0.89 1.72 2.99 2.95 +22.6%

EPS Normalised $ 1.08 1.96 1.49 0.91 1.72 2.99 2.95 +22.6%

EPS Growth % -12.6 +81.7 -23.9 -39.0 +89.1 +73.7 -1.4

PE Ratio x 6.29 6.38 n/a n/a

PEG x n/a n/a n/a n/a

Profitability

Operating Margin % 16,666 33,771 47,341 39,788 14,007 11,553 7,779 +27,188%

ROA % 12.7 9.4 5.4 9.8 15.0 13.3

ROCE % 7.2 12.4 9.4 5.3 9.3 13.9 12.9 +9.6%

ROE % 14.3 9.8 5.5 9.8 15.0 13.8 +10.9%

Cashflow

Op. Cashflow ps $ -0.033 1.02 2.29 1.72 -0.37 1.02 -0.099

Capex ps $ 0.000 0.000 0.000 0.000 0.000 0.000 0.000

Free Cashflow ps $ -0.033 1.02 2.29 1.72 -0.37 1.02 -0.099

Dividends

Dividend ps $

Dividend Growth %

Dividend Yield %

Dividend Cover x

Balance Sheet

Cash etc $m 0.000 2.90 67.3 204.4 175.2 257 192.5

Working Capital $m n/a -1.90 63.9 202.9 173.8 254.9 190.6

Net Fixed Assets $m 1,193 1,269 1,202 1,134 1,301 1,459 1,640 +4.1%

Net Debt $m 161.7 96.8 -67.3 -204.4 -175.2 -257 -192.5

Book Value $m 1,030 1,167 1,266 1,337 1,475 1,714 1,831 +10.7%

Average Shares m 79.9 79.9 79.9 79.9 79.9 79.9 79.9

Book Value ps $ 12.9 14.6 15.9 16.7 18.5 21.5 22.9 +10.7%

Liquidity (ttm)

Curr. Ratio 103

Quick Ratio 103

Interest Cov. n/a

Efficiency (ttm)

Asset Turnover 0.002

Rec's Turnover n/a

Stock Turnover n/a

Other Ratios

Leverage (ttm) total -intang +pension

Gross Gearing %

Net Gearing % -10.5 -10.5 -10.5

Cash / Assets % 10.5 10.5

vs.

market

vs.

industryRecent History

Latest interim period (ended 31st Jul '18)  vs. prior year

Sales Growth 108.8 %

EPS Growth -2.82 %

3yr Compound Annual Growth Rate

Sales Growth 101.8 %

EPS Growth 26.1 %

DPS Growth n/a %

Graphical History Current Fiscal Year 2019
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No. of Shareholders: n/a

Last Annual January 31st, 2018

Last Interim July 31st, 2018

Incorporated October 18, 2007

Public Since May 12, 2010

Shares in Issue 79,862,486

Free Float 78.3m (98.1%)

Sector Financials

Industry Investment Banking & Investment Services

Index FTSE All Share , FTSE All Share Financials ,

FTSE All Share Equity Investment

Instruments , FTSE 350 , FTSE 350 Lower

Yield , FTSE 250 , FTSE 350 Equity

Investment Instruments ,

Exchange  London Stock Exchange (Full)

Eligible

for

an ISA?  a SIPP? 

HarbourVest Global Private Equity Limited is a closed-ended investment company. The

Company's investment objective is to generate superior shareholder returns through long-

term capital appreciation by investing primarily in a diversiJed portfolio of private equity

investments. The Company may also make investments in private market assets other than

private equity. The Company seeks to achieve its investment objective by investing in investment funds managed

by HarbourVest Partners, LLC (HarbourVest), which invests in or alongside third party-managed investment funds

(HarbourVest Funds). HarbourVest Funds are of approximately three types, including Primary HarbourVest Funds,

Secondary HarbourVest Funds and Direct HarbourVest Funds. Its investment portfolio consists of a range of

sectors, including microJber network and broadband service, network management solutions,

telecommunications and drug delivery systems. The Company's investment manager is HarbourVest Advisers L.P.

Directors: Kathleen Bacon (MDR) ,  Gregory Stento (MDR) ,  John Toomey (MDR) ,  Robert Wadsworth (MDR) 56,

Michael Bunbury (NEC) 71,  Steven Wilderspin (NED) 45,  Peter Wilson (NED) 55,  D. Brooks Zug (NED) 71,

Francesca Barnes (NID) 59,

No. of Employees: 250

Address Bnp Paribas House St Julians Avenue,

ST PETER PORT, GY1 1WA, Guernsey

Web http://www.hvpe.com/

Phone +44 1481 702400

Contact Richard Hickman (Shareholder

Contact)

Auditors Ernst & Young LLP

HVPE Share Price Performance

HVPE Share Price

GBp

1438p

Day's Change

 0.0  0.0%

Traded 4:35pm · Minimum 15 min delayed  · NMS: 1.000k

Volume

34,565

Bid - Ask

1,438.0 - 1,440.0

Low - High

1,422.0 - 1,440.0

Spread

14bps

Avg Vol (3m)

63,766

Open - Close

1,422.0 - 1,438.0

12m Range

1,174.0 - 1,484.0

Beta

0.46

More »Latest HVPE News Announcements (delayed)

15th Feb   HarbourVest Global - Net Asset Value(s)

24th Jan   HarbourVest Global - Director/PDMR Shareholding

18th Jan   HarbourVest Global - Net Asset Value(s)

4th Jan  BRIEF-HarbourVest Global Says Commencement Of New $600 Mln Credit Facility

4th Jan   HarbourVest Global - Credit Facility Renewal

Upcoming HVPE Events

Thursday 9th May, 2019 (Estimate)

Full Year 2019 HarbourVest Global Private Equity Ltd Earnings Release

Friday 19th July, 2019 (Estimate)

HarbourVest Global Private Equity Ltd Annual Shareholders Meeting

Recent ↓

▲ ▼

Investment Banking & Investment Services

Financials

Industry Peer Group

Profile Summary

HVPE Share Price Quote

Broker Forecasts 31st Jan 2019 31st Jan 2020

Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS

Est. Long Term Growth Rate: n/a (£) (£) (£) (£) (£) (£)

Consensus Estimate - - - - - -

1m Change - - - - - -

3m Change - - - - - -

Broker Consensus Trend
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