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SHARESOC GROWTH COMPANY SEMINAR

STOCKOPEDIA FINANCIAL ANALYSIS REPORTS ON PRESENTING COMPANIES

(Don't forget ShareSoc subscribing members can get a discount off the Stockopedia service).

Important Note: These reports do not necessarily reflect the latest changes in the financial
position of the companies, for example any recent fund raisings, but are primarily based on
the last annual financial statements and future forecasts.

Copies of the Powerpoint presentations given by presenters at these seminars are normally
added to the ShareSoc Members Network (http://sharesoc.ning.com) in a Forum entitled
"ShareSoc Growth Company Seminar Reports" soon after the Seminar. Use the site search
facility at top right to locate those for a particular company if you cannot find the Forum.

Use the page below and overleaf to take notes on the presentations.

ShareSoc Investment Warning - Company Presentations

No warranty is given by ShareSoc as to the reliability, accuracy or completeness of the information provided in presentations
to investors by companies or by ShareSoc representatives in seminars organised or sponsored by ShareSoc. The information
given in those seminars is provided for information purposes only and does not constitute investment, legal, tax or other
advice or any recommendation to buy, or sell or otherwise transact in the shares of the companies presenting. Prospective
investors should take appropriate professional advice before making any investment decision, or undertake their own further
research. You are reminded that investment in the stock market carries substantial risks and share prices can go down as
well as up. Past performance is not necessarily an indication of future performance.
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Market Cap
Enterprise Value
Revenue

Market Cap Rank

Speculative, Small Cap, High Flyer
Zoom 1m 3m 6m YTD 1y 2y 3y Al
Momentum
Relative Strength (%)
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Financial Summary Balance Sheet - Income Statement - Cashflow
Year End 31st Dec 2012 2013 2014 2015 2016 2017 TTM 2018E 2019E | CAGR/ Avg
Revenue $m| 252 148 711 846 565 664 64.1 59.9 74.4 +92.4%
Operating Profit $m  -220 -962 -750 -13.8 -9.73 -2.60 0.40
Net Profit $m| -292 -123 -11.8 -176 -10.7 -3.36 -1.05 8.02 11.1
EPS Reported $-0.020 -0.083 -0.079 -0.12 -0.076 -0.024 -0.007
EPS Normalised $-0.019 -0.068 -0.055 -0.059 -0.036 -0.020 -0.001  0.050 0.072
EPS Growth % +43.1
PE Ratio X n/a n/a 28.5 19.9
PEG X n/a n/a 0.66 0.003
Profitability
Operating Margin %| -876 -648 -105 -163 -17.2 -39 0.63 -33.4%
ROA % -30.0 -14.0 -148 -10.8 -1.14
ROCE % -7.0 -26.8 -6.6 -149 -12.0 -3.2 053 -11.7%
ROE % -3,280 -21.6 -174 -124 42 -1.36 -667.1%
Cashflow
Op. Cashflow ps $ -0.006 -0.082 0.049 0.025 0.034 0.045 0.039
Capex ps $ 0.002 0.002 0.006 0.001 0.007 0.005 0.004 +19.2%
Free Cashflow ps $ -0.008 -0.084 0.042 0.023 0.028 0.040 0.035
Dividends Last ex-div: 24th May, paid: 13th Jun more...
Dividend ps $
Dividend Growth %
Dividend Yield %
Dividend Cover X
Balance Sheet
Cash etc $m| 232 215 760 713 721 695 627 +97.4%
Working Capital $m| -717 332 755 709 727 679 610
Net Fixed Assets $m| 059 1.91 175 253 162 137 326 +18.5%
Net Debt $m| 267 358 -76.0 -713 -72.1 -69.5 -62.7
Book Value $m| 278 -2.02 1108 915 806 784 732 +95.1%
Average Shares m 1485 1485 1485 1478 1411 1415 141.8 -0.9%
Book Value ps $ 0019 -0014 075 0.64 057 055 052
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Revenue
100m
75 ¢
m ) . °

50m
25m °

[ ]

VDX 90N

Net Profit

Normalised EPS

+96.8%

0.1
0.05
O L) .
° °
-0.05 ° [ Y O
ORI % 0
AN NN IS AN S
D ARARAPAR DA XN

PE Ratio Range

£157.2m Quality 88
£109.6m Value 20
£49.5m Momentum 67
877th/1909  StockRank™ @
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Growth & Value

industry  market

12m Forecast Rolling

PE Ratio (f) 19.9 1
PEG Ratio (f) 0.66

EPS Growth (f) 431 9 NN .
Dividend Yield (f) na %

Valuation (ttm)

Price to Book Value 2.78 |
Price to Tang. Book 3.34 |
Price to Free Cashflow 41.6 | |
Price to Sales 3.18 |

EV to EBITDA 27.5 1 |
Quality iy marker
Return on Capital 0.53 % |
Return on Equity -1.36 % |
Operating Margin 0.63 % |
Health Trend Piotroski F-Score & 7

Bankruptcy Risk Altman Z2-Score & 16.4
Distress Caution Safe
Earnings Manipulation Risk
Magic Formula Score 1650 41% C-
C-

Other Ratios
Leverage (ttm) total -intang +pension
Gross Gearing %

Net Gearing % -85.7 -102.7 -85.7
Cash / Assets % 70.9 70.9
Liquidity (ttm) Efficiency (ttm)
Curr. Ratio 6.06 @ Asset Turnover 0.70
Quick Ratio 6.04 @ | Rec's Turnover 8.06
Interest Cov. 0.67 @  Stock Turnover 53.0

v, vs.

Recent History

industry  market

Latest interim period (ended 30th Jun '18) vs. prior year

Sales Growth -7.56 % I 1
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Broker Forecasts 31st Dec 2018 31st Dec 2019 Broker Consensus Trend 3 Brokers&
Price Target: $2.07 Net Profit ~ EPS DPS  NetProfit EPS DPS Strong Sell Hald Buy Strong Buy
(+44.51% above Price) 0.055
. n ‘
Est. Long Term Growth Rate: n/a (%) (%) (%) (%) (%) (%) YT 005 @@ e e 0 o600 ®
Consensus Estimate 8.02m 0.050 - 11.1m 0072 - 2 0045
1m Change +383k +0.001 - +347k +0.002 - 2 004 e o'e
3m Change +383k +0.001 - +347k +0.002 - Feb Apr Jun Aug Oct Dec Feb
Profile Summary
Kape Technologies PLC, formerly Crossrider plc, is a United Kingdom-based online
@ distribution and digital product company. The Company operates through three segments: m — A2
App Distribution, Media, and Web Apps and License. Through the App Distribution Isl f —
segment, the Company offers Reimage, a computer repair software; DriverAgent, a driver ﬁne o an
repair software; CyberGhost, a virtual private network solution, and associated services. The Company's Media
division provides media and advertising technology services that include media buying, ad agency services, and ad DouBlas
serving technologies. It offers Ajillion, a mobile ad server and exchange; Definiti Media, an advertisement network, m
and crossmob, a mobile marketing application. Through the Web Apps and License division, the Company licenses
web apps monetization platform and associated technologies. Castletown
Directors: Don Elgie (CHM), |do Erlichman (CEO), Moran Laufer (CFO) 34, Martin Blair (N/D)59, David Cotterell
(NID), Google Map data ©2018 Google
No. of Employees: 107 No. of Shareholders: n/a )
Address Sovereign House,14-16 Nelson Street,
DOUGLAS, M1 2AL, Isle of Man
Last Annual December 31st, 2017 Sector Technology Web http://crossrider.com/
Last Interim June 30th, 2018 Industry Software & IT Services Phone +
: g N 13 2014 Index FTSE Aim All Share, Contact ()
ncorporate ugust 13, Exchange I London Stock Exchange (AIM) Auditors BDO LLP
Public Since September 30, 2014 Eligible for  an ISA? v 2SIPP? v
Shares in Issue 142,219,918
Free Float 36.6m (25.7%)
KAPEQuote KAPE Share Price Performance
KAPE Share Price Day's Change Volume Bid - Ask Low - High | Spread 1year -_
GBp 126,204 109.0-112.0 0.0-0.0 271bps
0, ' |
1 ,I 0 5 -~ 4°O 3'8 /0 Avg Vol (3m) Open - Close 12m Range Beta 1 week |
° p 137,584 106.5-110.5 64.0-136.0 0.95 -25% 0% 25% 50% 75%
Traded 4:28pm - Minimum 15 min delayed - NMS: 5.00k
Latest KAPE News Announcements (delayed) More » A Industry Peer Group v

15th Jan

15th Jan

26th Nov
18

26th Nov
18

1st Nov
18

Upcoming KAPE Events

Wednesday 13th March, 2019 (Estimate)

A Kape Technologies - Trading Update

A RCS - Kape Technologies - Integration Update

A Kape Technologies - Replacement - Total Voting Rights

Full Year 2018 Kape Technologies PLC Earnings Release

Recent {

id BRIEF-Kape Technologies Sees FY Adj EBITDA To Be Slightly Above Consensus

iy BRIEF-Implementation Of Kape's User Acquisition Technology With Intego Will Have Positive
Impact From Q1

W)

mizrram

Technology

TruFin
Compare vs KAPE

WAN(disco
Compare vs KAPE

Microgen
Compare vs KAPE

accesso Technology
Compare vs KAPE

Codemasters Group
Compare vs KAPE

dotDigital
Compare vs KAPE

Ideagen
Compare vs KAPE

Frontier Developme...
Compare vs KAPE

Software & IT Services

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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Market Cap £19.9m Quality v 53
Smartspace Software Enterprise Value gosam  Value 7
= Revenue £29.3m Momentum v 66
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Market Cap Rank 1444th71909  StockRank™ - @

Speculative,

Micro Cap,

Style Neutral

Z im 3m 6m YID 1y 2y 3y 5y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
120 m -0.4% PE Ratio (f) n/a
3m 6.1% o PEG Ratio (f) n/a
0
Tyr 13.9% EPS Growth (f) n‘a %
Dividend Yield (f) na %
Volume Change (%)
10d v 3m 17.0% Valuation (ttm)
o o Price to Book Value 0.90 |
rice vs...
8[3 18 May '18 T Ser 18 Nov '18 10 Price to Tang. Book 1.16 L
r . \ \ ] nt ; R
@ o Ju P o Ja S2wHigh  -27.9% @ Price to Free Cashflow n/a
2010 2015 0 0 50d MA 024% @ Price to Sales 0.68 L
© L[] 200d MA  -5.84% @ EV to EBITDA 1.92 N .
Margin of Safety (beta) < 25 Screens Passed 1 > Quality iy marker
Relative to Sector YA SMRT qualifies for Walter Schloss 'New * Return on Capital 9.46 %
Lows' Screen (in Bargain Stocks). Return on Equity 957 %
Stability Value (EPV) | -1%| View Screen - View Checklist Operating Margin 735 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Jan 2013 2014 2015 2016 2017 2018 TTM 2019 2020 | cacr/ Az (D L 2
Revenue £m 1.62 140 295 40.1 415 476 293 6.30 9.60 +96.5% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £fm | -093 082 -1.29 -0.70 119 157 216 Bankruptcy Risk  Altman Z2-Score & 19.1
Net Profit £m  -1.23  1.01 -151 -2.18 2.1 151 1.14 -3.10 -1.30
EPS Reported p| -385 236 -154 -565  10.1 857 12.0 ¥
EPS Normalised p 385 214 -150 207 9.88 102 237 -17.0 -7.70 Distress  Caudon Safe
EPS Growth % +377.4 +3.0 -76.7 . . . .
oF Ratio . e84 380 e s Earnings Manipulation Risk | High |
PEG X n/a n/a n/a n/a . | ——
+
Profitablity Magic Formula Score @
Operating Margin % -57.6 59 44 17 2.9 33 735 -8.6% A+
ROA % 9.4 -60 -31 7.3 47 6.82
ROCE %| -45.1 51 -139 7.2 73 65 946 -79%  Other Ratios
ROE % 15.0 -12.2 -7.8 15.3 82 957 +3.7%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 270 -652 -344 -21.8 516 -13.4 -474 Gross Gearing . % 198 2 198

p- Lashilow ps I Ao A Net Gearing %  -608 783  -60.8
Capex ps p 0.62 815 223 045 1.98 223 213 +29.1%

Cash / Assets % 57.8 57.8
Free Cashflow ps p| -277 -147 -56.8 -22.2 3.18 -15.6 -6.87
Dividends Liquidity (ttm) Efficiency (ttm)

o Curr. Ratio 16.0 @ Asset Turnover 0.97
Dividend ps P ick Rati 159 @ RecsT 3.52
Dividend Growth % QUIC atio . ecs lurnover .

- . Interest Cov. 14.8 @  Stock Turnover 139.9
Dividend Yield %

Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 017 1.00  0.49 243 4.47 442 13.8 +91.5% Latest interim period (ended 317st Jul '18) vs. prior year
Working Capital £m | -0.081 0.071 -3.90 0.031 114 6.04 17.1 Sales Growth ~ -90.7 % | [
Net Fixed Assets £m  0.031 1.24 180 0.64 0.97 1.65 0.76 +121.9% EPS Growth n/a %
Net Debt £m | -0.17 -1.00 039 -1.05 -0.78 -1.22 -134 3yr Compound Annual Growth Rate
Book Value £m 2.07 16.0 898 8.91 145 224 220 +61.0% Sales Growth 173 %
Average Shares m 243 577 987 123 17.7 177 193 +48.7% EPS Growth n/a %
Book Value ps p 62.5 188.7 89.5 639 88.0 107.8 99.5 +11.5% DPS Growth n/a %
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
60m 4m 5 150 Range
L] o0
40m o0 2m g9 oo 0 ° 100 5
) o 0O © o e e o o
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Broker Forecasts 31stJan 2019 31stJan 2020 Broker Consensus Trend 1 Brokers &
Price Target: N/A Net Profit EPS DPS Net Profit EPS DPS Strong Sell Sell Hald Buy Strong Buy
Est. Long Term Growth Rate: n/a (£) (p) (p) (£) (p) (p) 20
Consensus Estimate -3.10m -17.0 - -1.30m 770 - a e o o
1m Change - - - - - - 90
3m Change - - - - - - Q ® 0 0 o o o o

Feb Mar Apr Aug Sep Oct Nov Dec Jan Feb

Profile Summary

Smartspace Software PLC, formerly RedstoneConnect PLC, is engaged in providing

A ) technology and services for smart buildings and commercial spaces through its core

) businesses, Redstone and Connect IB. The Company, through Redstone, provides a range

of services, including design, build and installation; and software solutions. The managed

services encompasses the provision of outsourcing services spanning network infrastructure management, smart

buildings support services, desktop and data center support services and move, add and change services.

Redstone offers OneSpace occupancy management product. The Company, through Connect IB, creates digital

solutions. Connect IB develops and deploys applications, including those that address mapping and way finding of

Smart Buildings and Smart Spaces, such as car parks or retail shopping centers. It serves customers of all sizes,
including corporations, such as property developers, landlords and principal occupiers of commercial property.

Directors: Frank Beechinor (CEO), Bruce Morrison (CFO), Spencer Dredge (COO), Diana Bartlett (SEC) 52, Guy
van Zwanenberg (NEC),

No. of Employees: 349 No. of Shareholders: n/a
Last Annual January 31st, 2018 Sector Technology ) )
Last Interim July 31st, 2018 Industry  Software & IT Services Address Viaduct London 40 H°'b9r”dv'?d‘;Ct'
| d 13200 Index FTSE Aim All Share, Web ;OND/C/)N’ £ NdZPB’ unite K|n|g om/
Pnc:;p:l"ate JFanbuary 1’7 2025 Exchange  EfE London Stock Exchange (AIM) Phe LTSZ.O ;:v:v;r;oostoneconnectp ceom
+
ublic Since ebruary 17, Eligible for anISA?v  aSIPP? v one
haresin | 22,157,413 contact 0
shares in Issue 137 Auditors KPMG LLP
Free Float 20.7m (93.6%)
SMRTQuote SMRT Share Price Performance
SMRT Share Price Day's Change Volume Bid - Ask Low - High | Spread 1year I—
I
GBp - 0 585 88.0-92.0 0.0-00  444bps -
90 v 00 OO A) Avg Vol (3m) Open - Close 12m Range Beta 1 week |
p 44,189 90.0 - 90.0 88.0-111.0 -0.12 -20%  -10% 0% 10%
Traded 3:26pm - Minimum 15 min delayed - NMS: 2,00k
Latest SMRT News Announcements (delayed) More » A Industry Peer Group v
30th Jan % BRIEF-Smartspace Software Wins £1.25 MIn Contract . Mercia Technologie...
Compare vs SMRT
30th Jan & Smartspace Software - £1.25 million Hospitality Contract Win *':' Seeing Machines
- Compare vs SMRT
28th Nov '18 id BRIEF-Smartspace Software Signs Contract With An International Bank
ftf Cohort
28th Nov '18 A Smartspace Software - Contract Win with Leading International Bank ¢ -‘ Compare vs SMRT
27th Nov '18 id BRIEF-Smartspace Software Appoints Bruce Morrison As CFO " Tracsis
Compare vs SMRT
e NCC
Upcoming SMRT Events Compare vs SMRT
G Learning Technolog...

Tuesday 30th July, 2019 (Estimate)
Smartspace Software PLC Annual Shareholders Meeting

Compare vs SMRT

Compare vs SMRT

Kainos
Compare vs SMRT

Recent !

Technology Software & IT Services

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia;, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.
You should independently research and verify any information that you find in this report. Stockopedia will not be liable in respect of any loss, trading or otherwise, that you may suffer arising out of such
information or any reliance you may place upon it. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up. © Stockopedia 2019.
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. Market Cap £18.1m Quality 13
D lurna | Enterprise Value £810k Value v 10
Momentum 9
. Revenue £73.0k
DNL = 295p +-4.5 -13.2%
Market Cap Rank 1467th / 1909 StockRank™ e
Highly Speculative, Micro Cap, Sucker Stock
Z im 3m 6m YD 1y 2y 3y All v vs
eom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
200, im +34.4% @ PE Ratio (f) n/a
3m -0.4% PEG Ratio (f) n/a
0
Tyr 828% @ EPS Growth (f) n/a %
100 Dividend Yield (f) nfa %
Volume Change (%)
Valuati
10dv3m 757% @  ‘oeeentm
o o Price to Book Value 1.07 | .
rice vs...
0M 18 May '18 1'18 Sep '18 Nov '18 19 Price to Tang. Book .07 -
o \ \ \ ] n ; i
@ o Ju P ov Ja 52wHigh -863% @ Price to Free Cashflow  n/a
2016 2017 2m 50d MA  +254% @  price to Sales 247.9 | I
[ i [)] 200dMA -733% @  EVtoEBITDA n/a
Margin of Safety (beta) < Bi Screens Passed 1 >  Quality A
Broker Target - NN lm“m DNL qualifies for R&D Breakthroughs * Return on Capital 99.4 % | l
STo ok Screen... (in Quality Investing). Return on Equity 86.1 % 1 |
Relative to Sector [ 192% "R ViewsScreen - View Checklist Operating Margin 22,985 % | I
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 4
Year End 30th Jun 2013 2014 2015 2016 2017 2018 2019 2020E | cacr/4vs (R EGEGD L 2 ]
Revenue £m  0.000 0.000 0.000 0.000 0.000 0.073 1.56 6.56 0 ! z 3 4 5 o ! 8 ?
Operating Profit £m -0.88  -094 -299 -699 -12.1 -16.8 Bankruptcy Risk Altman Z1-Scoree?  -1.13
Net Profit £m -0.86 -0.88 -294 -6.57 -943 -14.6 -15.6 -13.9
EPS Reported p| -165 -169 563 -150 -180  -26.8 ] ]
EPS Normalised p -165 -1.69 -563 -141 -180  -268 255  -22.7 Distress  Caudon Safe
EPS Growth % E . Manioulation Risk N/A
PE Ratio X n/a n/a n/a arnings Manipulation Ris
PEG X n/a n/a n/a . | .
Profitablity Magic Formula Score @ 2
Operating Margin % -22,985 -3,831% E-
ROA % -102.1 -779 -354 -345
ROCE % | -169.4 -99.2 -49.4 -240 -586  -99.4 -83.3%  Other Ratios
ROE % -1,171 -102.7  -41.1  -43.8 -86.1 -288.9%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 1.51 1.52 5.47 11.6 20.0 23.4 Gross Gearing . %
p- Lashflow ps P o R o NetGearing % -1024  -1025  -102.4
Capex ps p| 0.008 0.000 0.010 0.000 0.038 0.035 +35.4%
Cash / Assets % 76.7 76.7
Free Cashflow ps p| -1.51 -1.52  -548 -11.6 -20.1 -23.4
Dividends Liquidity (ttm) Efficiency (ttm)
o Curr. Ratio 3.97 @ AssetTurnover 0.004
Dividend ps P ickRatio 3.95 @ RecsT 0.035
ck Ratio R ec's Turnover .
Dividend Growth % Qui I wrnov
o ) Interest Cov. -133.2 @  Stock Turnover 0.12
Dividend Yield %
Dividend Cover X . vs. vs.
Recent History industry  market
Balance Sheet
Cash etc £m 0.56 0.95 6.07 30.1 19.9 173 +98.3% Latest interim period (ended 30th Jun '18) vs. prior year
Working Capital £fm | 050 093 603 292 206 16.8 +102.4%  Sales Growth  n/a %
Net Fixed Assets £m  0.005 0.003 0.005 0.003 0.018 0.026 +39.1% EPS Growth n/a %
Net Debt £m -0.49 0.1 -6.05 -269 -16.4 -17.3 3yr Compound Annual Growth Rate
Book Value £m 0.47 -0.32 6.04 25.9 171 16.9 +104.4% Sales Growth n/a %
Average Shares m 52.2 52.2 522 437 522 54.6 +0.9% EPS Growth n/a %
Book Value ps p 0.91 -0.62 11.6 497 327 27.5 +97.9% DPS Growth n/a %
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
7.5m - 0 _— Range
(]
5m -5m ° -10
° [ ] [E . . . . [ . . . . .
-10
2.5m m 20 °
”)'b(’).b’\.%be -15m”>b“')‘b’\.<bca0 ”)b(‘ob/\.‘bfbﬁ X 9 o0 AN QO X b 0 N B’ O
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Broker Forecasts 30th Jun 2019 30th Jun 2020 Broker Consensus Trend 3 Brokers&
Price Target: 2.20 Net Profit EPS DPS Net Profit EPS DPS Strong Sell Sell Hald Buy Strong Buy
(+645.81% above Price) -
Est. Long Term Growth Rate: n/a (£) p) (p) (£) (p) (p) g ) 30
Consensus Estimate -15.6m 255 - -13.9m FRT - o 24 °
3 26 L] L e o 0 o
1m Change - - - - - - I g °
3m Change - - - - - - Feb Apr Jun Aug Oct Dec Feb
Profile Summary
Diurnal Group plc is a clinical-stage pharmaceutical company. The Company is engaged in
developing hormone therapeutics to aid treatment for various endocrine conditions. The Cwmbran
Company's products include Chronocort, which is engaged in developing hydrocortisone Pontypridd @
product for the treatment of congenital adrenal hyperplasia and adrenal insufficiency; Caerpis Newport
Infacort, which is engaged in creating paediatric hydrocortisone replacement product for neonates and infants
suffering from adrenal insufficiency; Native Oral Testosterone, which is engaged in creating oral testosterone 4
treatment for hypogonadism, and Tri4Combi, which is engaged in developing combination therapy product of Cardiff
thyroid hormones for patients suffering from hypothyroidism. The Company's products are under various clinical P I
trials, including Chronocort, which is in Phase Il clinical trial; Infacort, which is in Phase IlI clinical trial, and Native eng
Oral Testosterone, which is in Phase | clinical trial. Barry
Directors: Martin Whitaker (CEO), Richard Bungay (CFO)47, Richard Ross (CSO), David Eckland (OTH), Hiep Go 915 Wap data ©2018 Google
Huatan (OTH), Daniel Nelson Margetson (OTH), John Porter (OTH), Michael Withe (OTH), Peter Allen (NEC) 59,
Alan Raymond (/VED), Samuel Williams (NED} 46, John Goddard (N/D}, Address Heath Park, CARDIFF, CF144UJ, United
No. of Employees: 27 No. of Shareholders: n/a Kingdom
Web http://www.diurnal.co.uk/
Phone  +44 29 20682069
Last Annual June 30th, 2018 Sector Healthcare Auditors KPMG LLP
Last Interim June 30th, 2018 Industry Pharmaceuticals
| d October 28 201 Index FTSE Aim All Share ,
Pnc:;p:l.'ate DCtO ek; '24 2;’15 Exchange 2 London Stock Exchange (AIM)
ublicSince ecember 24, Eligiblefor aniISA?v  aSIPP?v
Shares in Issue 61,336,523
Free Float 56.9m (92.8%)
DNLQuote DNL Share Price Performance
" . . . |
DNL Share Price Day's Change Volume Bid - Ask Low - High Spread 1year
|
GBp 59,002 28.0-31.0 0.0-0.0 1,017bps
_ _ 0 ' : : ' I
29 5 v 4'5 1 3'2 A) Avg Vol (3m) = Open-Close 12m Range Beta 1 week |
° p 49,530 34.0-29.5 202.0-202.0 0.00 -100% -50% 0% 50%
Traded 3:49pm - Minimum 15 min delayed - NMS: 1.50k
Latest DNL News Announcements (delayed) More » A Industry Peer Group v
17th Jan A Diurnal Group PLC - Director Dealings g Mereo BioPharma
Compare vs DNL
10th Jan A Diurnal Group PLC - Statement regarding Price Movement ak Malin
Compare vs DNL
10th Jan % BRIEF-Diurnal Group Secures Second U.S. Patent For Chronocort
e ECO Animal Health
10th Jan A Diurnal Group PLC - Grant of second US patent for Chronocort Compare vs DNL
24th Dec '18 A Diurnal Group PLC - Director Dealings and Issue of Equity = Alliance Pharma
Compare vs DNL
— Vectura
Upcoming DNL Events Compare vs DNL

Indivior

Monday 11th March, 2019 (Estimate) Compare vs DNL
Half Year 2019 Diurnal Group PLC Earnings Release

Hutchison China Me...
Compare vs DNL

Recent {

Dechra Pharmaceuti...
Compare vs DNL

Healthcare Pharmaceuticals

Use of our data service is subject to express Terms of Service. Please see our full site disclaimer for more details. In particular, it is very important to do your own research (DYOR) and seek professional
advice before making any investment based on your own personal circumstances. Please note that the information, data and analysis contained within this stock report: (a) include the proprietary
information of Stockopedia’s third party licensors and Stockopedia, (b) should not be copied or redistributed except as specifically authorised; and (c) are not warranted to be complete, accurate or timely.


https://www.stockopedia.com/#broker_distribution
http://www.diurnal.co.uk/
http://www.google.com/search?q=Martin%2BWhitaker%2BDiurnal
http://www.google.com/search?q=Richard%2BBungay%2BDiurnal
http://www.google.com/search?q=Richard%2BRoss%2BDiurnal
http://www.google.com/search?q=David%2BEckland%2BDiurnal
http://www.google.com/search?q=Hiep%2BHuatan%2BDiurnal
http://www.google.com/search?q=Daniel+Nelson%2BMargetson%2BDiurnal
http://www.google.com/search?q=John%2BPorter%2BDiurnal
http://www.google.com/search?q=Michael%2BWithe%2BDiurnal
http://www.google.com/search?q=Peter%2BAllen%2BDiurnal
http://www.google.com/search?q=Alan%2BRaymond%2BDiurnal
http://www.google.com/search?q=Samuel%2BWilliams%2BDiurnal
http://www.google.com/search?q=John%2BGoddard%2BDiurnal
https://www.stockopedia.com/sectors/healthcare-56/
https://www.stockopedia.com/sectors/pharmaceuticals-562010/
https://www.stockopedia.com/share-prices/ftse-aim-all-share-index-FTSE:AXX
http://maps.google.com/maps?q=CF14 4UJ
http://maps.google.com/maps?q=CF14 4UJ
http://www.diurnal.co.uk/
http://www.stockopedia.com/ratios/last-price-981/
http://www.stockopedia.com/ratios/price-change-982/
https://www.stockopedia.com/ratios/bid-price-991/
https://www.stockopedia.com/ratios/ask-price-992/
http://www.stockopedia.com/ratios/days-low-985/
http://www.stockopedia.com/ratios/days-high-984/
http://www.stockopedia.com/ratios/bid-offer-spread-in-basis-points-5063/
http://www.stockopedia.com/ratios/3-month-average-volume-5115/
http://www.stockopedia.com/ratios/open-price-989/
http://www.stockopedia.com/ratios/close-price-990/
http://www.stockopedia.com/ratios/beta-stock-5114/
https://www.stockopedia.com/share-prices/diurnal-LON:DNL/news//
https://www.stockopedia.com/share-prices/diurnal-LON:DNL/news/diurnal-group-plc-director-dealings-urn:newsml:reuters.com:20190117:nRSQ3192Na/
https://www.stockopedia.com/share-prices/diurnal-LON:DNL/news/diurnal-group-plc-statement-regarding-price-movement-urn:newsml:reuters.com:20190110:nRSJ7788Ma/
https://www.stockopedia.com/share-prices/diurnal-LON:DNL/news/brief-diurnal-group-secures-second-us-patent-for-chronocort-urn:newsml:reuters.com:20190110:nFWN1ZA05V/
https://www.stockopedia.com/share-prices/diurnal-LON:DNL/news/diurnal-group-plc-grant-of-second-us-patent-for-chronocort-urn:newsml:reuters.com:20190110:nRSJ6808Ma/
https://www.stockopedia.com/share-prices/diurnal-LON:DNL/news/diurnal-group-plc-director-dealings-and-issue-of-equity-urn:newsml:reuters.com:20181224:nRSX3577La/
https://www.stockopedia.com/share-prices/dechra-pharmaceuticals-LON:DPH/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:DPH
https://www.stockopedia.com/share-prices/abcam-LON:ABC/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:ABC
https://www.stockopedia.com/share-prices/convatec-LON:CTEC/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:CTEC
https://www.stockopedia.com/share-prices/btg-LON:BTG/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:BTG
https://www.stockopedia.com/share-prices/hikma-pharmaceuticals-LON:HIK/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:HIK
https://www.stockopedia.com/share-prices/astrazeneca-LON:AZN/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:AZN
https://www.stockopedia.com/share-prices/glaxosmithkline-LON:GSK/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:GSK
https://www.stockopedia.com/share-prices/diurnal-LON:DNL/
https://www.stockopedia.com/compare/?tickers=LON:DNL
https://www.stockopedia.com/share-prices/mereo-biopharma-LON:MPH/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:MPH
https://www.stockopedia.com/share-prices/malin-ISE:MLC/
https://www.stockopedia.com/compare/?tickers=LON:DNL,ISE:MLC
https://www.stockopedia.com/share-prices/eco-animal-health-LON:EAH/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:EAH
https://www.stockopedia.com/share-prices/alliance-pharma-LON:APH/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:APH
https://www.stockopedia.com/share-prices/vectura-LON:VEC/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:VEC
https://www.stockopedia.com/share-prices/indivior-LON:INDV/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:INDV
https://www.stockopedia.com/share-prices/hutchison-china-meditech-LON:HCM/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:HCM
https://www.stockopedia.com/share-prices/dechra-pharmaceuticals-LON:DPH/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:DPH
https://www.stockopedia.com/share-prices/abcam-LON:ABC/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:ABC
https://www.stockopedia.com/share-prices/convatec-LON:CTEC/
https://www.stockopedia.com/compare/?tickers=LON:DNL,LON:CTEC
https://www.stockopedia.com/share-prices/btg-LON:BTG/
https://www.stockopedia.com/sectors/pharmaceuticals-562010/
https://www.stockopedia.com/sectors/healthcare-56/
http://www.stockopedia.com/page/disclaimer/

Stockopedia 2019-02-09,17:19:30

Market Cap £90.2m Quality 51
OPG POWQr \/e ntU res Enterprise Value £165.1m Value 96
Momentum 96
— Revenue £151.5m
OPG = 23.25p +-0.8 -3.1%
Market Cap Rank 1032nd / 1909 StockRank™ @
Speculative, Small Cap, Super Stock
Z im 3m 6m YID 1y 2y 3y 5y All v vs
oom Momentum Growth & Value industry  market
Relative Strength (%) 12m Forecast Rolling
0 m 149% @  PERatio (f) 4.08 |
3m +105.8% @ PEG Ratio (f) 0.12 |
0
Iyr +25.3% EPS Growth (f) 504 % o
10 Dividend Yield (f) 475 %
Volume Change (%)
Valuati
10dv3m -60.9% @ cweontm
o o Price to Book Value 0.64 |
rice vs...
OM 18 May 18 T Ser 18 Nov '18 10 Price to Tang. Book 0.64 L
r . \ \ ] n ; i
° o Ju P o Ja 52wHigh -17.8% @ Price to Free Cashflow 1.38 A .
2010 2015 0 (i) 50d MA  -0.90% @ Price to Sales 0.60
] [ m_[»] 200dMA +34.0% @ | EVtoEBITDA 9.33
Margin of Safety (beta) < 2= Screens Passed 2 > Quality iy marker
Relative to Sector I 29% OPG qualifies for Free Cash Flow Cows ° Return on Capital 517 %
Graham Formula | 300% Screen (in Bargain Stocks). Return on Equity 514 % M
Stability Value (EPV) | -30% I View Screen - View Checklist Operating Margin 7.54 %
Financial Summary Balance Sheet - Income Statement - Cashflow Health Trend Piotroski F-Score & 6
Year End 31st Mar 2013 2014 2015 2016 2017 2018 TTM 20196 2020E | cacr/ Az (D L 2
Revenue £m 56.2 988 100.0 1284 136.2 140.1 151.5 1399 1456 +20.1% 0 ! z 3 4 5 o ! 8 ?
Operating Profit £fm | 135 265 29.6 445 456 10.2 1.4 -5.4% Bankruptcy Risk Altman z2-Scores? 1.2
Net Profit £m 873 145 173 186 29.6 -87.1 -78.0 13.8 233
EPS Reported p| 248 378 441 470 1.2 249 2.44 +0.03%
EPS Normalised p 275 384 441 470 112 372 367 380 600 | +62% Distress  Caudon Safe
EPS Growth % +186 +39.8 +14.8 +6.7 +138.2 -66.8 -57.5 +2.21 +57.9 E . Manioulati Risk
PE Ratio X 625 634 612 388 arnings Manipulation Ris
PEG X 2.84 2.88 0.11 0.070 X
- Magic Formula Score n/a
Profitability
Operating Margin % 240 268 296 346 335 7.3 7.54 +26.0%
ROA % 4.2 3.9 3.7 7.5 2.0 2.14
ROCE %| 54 76 7.0 101 87 45 517 +7.2%  Other Ratios
ROE % 104 115 108 20.1 5.0 5.14 +11.5%
Leverage (ttm) total -intang +pension
Cashflow
Op. Cashfl 139 654 508 502 144 208 17.1 +8.4% Gross Gearing % o12 o1 012

p- Lashilow ps Pl 1225 : : : : : T NetGearing % 528 528 528
Capex ps p| 270 334 197 338 0.81 0.28 0.12 -59.8%

Cash / Assets % 3.98 3.98
Free Cashflow ps p| -13.1 -269 -146 1.64 136 205 17.0
Dividends Last ex-div: 9th Nov, paid: 22nd Dec more... Liquidity (ttm) Efficiency (ttm)

o Curr. Ratio 1.06 Asset Turnover 0.50
Dividend ps p 0.90 0.50 1.20 ik Rati 0.99 Recs T 253
Dividend Growth % -100.0 +140 QuickRatio 0. ces turnover &

- . Interest Cov.  1.27 Stock Turnover 18.1
Dividend Yield % 2.15 5.16
Dividend Cover X 124 7.60 5.00 . vs vs.

Recent History industry  market
Balance Sheet
Cash etc £m 282 708 30.7 205 258 1.6 11.9 -16.3% Latest interim period (ended 30th Sep '18) vs. prior year
Working Capital £m| 669 687 179 208 344 125 450 -54.9%  Sales Growth  17.2 o
Net Fixed Assets £m  184.1 280.5 420.1 419.8 487.7 2265 2163 +4.2% EPS Growth -2.96 % W |
Net Debt £m | 80.7 124 230.1 2431 2952 81.9 74.0 3yr Compound Annual Growth Rate
Book Value £m 1426 136.4 164.4 1804 2479 1383 1403 -0.6% Sales Growth 11.9 % [
Average Shares m 3515 384.6 391.8 3946 3841 3844 3853 +1.8% EPS Growth -5.52 % W |
Book Value ps p| 373 356 468 513 648 35.6 36.2 -0.9% DPS Growth n/a %
Graphical History Current Fiscal Year 2019
Revenue Net Profit Normalised EPS PE Ratio Range Dividend Yield
175m 50m 12.5 40 4 Range
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125m 30m 7.5 200 ° 2
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Price Target: N/A
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sts 31st Mar 2019 31st
Net Profit EPS DPS Net Profit
rowth Rate: n/a (£) (p) (p) (£)
Consensus Estimate 13.8m 3.80 0.50 23.3m
1m Change - - - -
3m Change +1.40m +0.30 - +800k

Profile Summary

OPG Power Ventures Plc is primarily engaged in the development, owning, operation and
maintenance of private sector power projects in India. The electricity generated from the
Company's plants is sold principally to public sector undertakings and heavy industrial
companies in India or in the short-term market. The Company has approximately 750
megawatts (MW) in operations in Gujarat and Tamil Nadu. It also has 62 MW of solar projects across over four
sites in Karnataka. The Company's plants in operation and commissioning include 77 MW Chennai I, 77 MW
Chennai I, 80 MW Chennai Ill, 180 MW Chennai IV, 300 MW Gujarat, 25.4 MW Mayavaram and 10 MW Waste heat
Chennai. The Company focuses to develop 300 MW of renewable projects. The business objective of the Company
is to focus on the power generation business within India and thereby provide power to the industrial consumers
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and other users under the open access provisions mandated by the Government of India.

Directors: Arvind Gupta (CHM), Dmitri Tsvetkov (CFO) 45, Philip Scales (SEC), Jeremy Allen (NVC) 60, Jeremy

Beeton (NID) 65,

Patrick Grasby (NID),

No. of Employees: n/a

No. of Shareholders: n/a

Last Annual March 31st, 2018 Sector Utilities
Last Interim September 30th, 2018 Industry Electric Utilities & IPPs
d 5 Index FTSE Aim All Share,
Inc:;porate January 17, 2008 Exchange 2 London Stock Exchange (AIM)
Public Since May 30, 2008 Eligible for anISA?v  aSIPP? v
Shares in Issue 387,910,200
Free Float 185.5m (47.8%)
OPGQuote
OPG Share Price Day's Change Volume Bid - Ask Low - High
GBp 157,948 23.0-235 0.0-0.0
- - 0 '
23 25 v 0'8 3°1 A) Avg Vol (3m) Open - Close 12m Range
* p 435,267 24.0-233 10.3-27.1
Traded 4:20pm - Minimum 15 min delayed - NMS: 5.00k
Latest OPG News Announcements (delayed) More »

17th Dec'18

27th Nov '18

27th Nov '18

20th Nov '18

15th Nov '18

A OPG Power Ventures - Director/PDMR Shareholding

A OPG Power Ventures - Half-year Report
A OPG Power Ventures - Result of Scrip Dividend and Issue of Equ

A OPG Power Ventures - Scrip Dividend Reference Price

Upcoming OPG Events
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