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Disclaimer

PrimaryBid Ltd Registered as a Private Limited Company in England and Wales No.
08092575

PrimaryBid Limited (719079) is an Appointed Representative of Darwin Strategic
Limited which is authorised and regulated by the Financial Conduct Authority No.
513358

This document is for information purposes only. Past performance is not a reliable
indicator of future performance. No representation or warranty, either expressed or
implied, is made, nor responsibility of any kind is accepted by DSL, its directors, or
employees, either as to the accuracy or completeness of any information stated in this
document.

No client should rely on this document in making any decision relating to any specific
investment or financing arrangement but should rely on the formal legal
documentation, prospectus or other contractual documentation.

Any investment or other engagement in securities investment or dealing is subject to
market movements and past performance is not a guarantee of future performance.
Any references in this document to future returns are not intended to be forecasts,
promises or estimates of returns that may be achieved. Any such forecasts are for
illustrative purposes and should not be relied on as advice or as a recommendation.
The information and opinions contained in this document are for background advice.
DSL believes that the source of information contained in this document is reliable.
However, no representation, warranty or undertaking, express or implied, is given as
to the accuracy, validity or timelines or completeness of the information or opinions
contained in this document.

DSL shall not be liable for any direct or indirect damages, including lost profits
arising in any way from the information contained in this material. This material is
for the use of intended recipients only and only for distribution to professional clients
i.e. persons who are authorised persons or exempted persons within the meaning of
the Financial Services and Markets Act 2000 of the United Kingdom, or persons who
have been categorised by DSL as professional clients under the rules of the FCA.

This document is being supplied to you solely for your information and may not be
reproduced, re-distributed or passed to any other person or published in whole or in
part for any purpose. The material in this document is not intended for distribution
or use outside the European Economic Area. This material is not directed at you if
DSL is prohibited or restricted by any legislation or regulation in any jurisdiction
from making it available to you.
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What is PrimaryBid?
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We are evolving equity fundraising
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We are evolving equity fundraising
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Issuer retains broker

Brokers builds book with institutions

Retail investors unaware and uninvolved

PrimaryBid engages retail investors FOR FREE!

Investors subscribe at same price as institutions

PrimaryBid



Multiple £multi-million transactions
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oversubscribed

Average 9%
discount to
market

Investors
subscribed
from £1,000 to
£98,000
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We have users from all over the UK
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2. Spread the word
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Investors and issuers love our service
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Source: PrimaryBid User Survey, March ‘17
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ISSUERS

“Sound Energy values a platform
which enables private investors to
participate re-affirming our
commitment to treat private &
institutional investors fairly.”

James Parsons
CEO

Testimonials

“One of the key reasons we used
PrimaryBid was speed. Once we
had taken the decision to raise
equity, the offer was live within 48
hours, ran over a weekend and
completed a week later”

Colin Hutchinson
CEO

INVESTMENT BANKS

“We were delighted with the
simplicity, low cost and take up we
received. | would absolutely
recommend PrimaryBid to other
AIM companies.”

Neil Ricketts
CEO

“It is important to offer the same
opportunities to investors of all
types. We are delighted to be
working with PrimaryBid to provide
access to retail investors, and this
could improve market liquidity.”

Sam Smith
CEO

“PrimaryBid is an exciting move in
levelling the playing field. It should
also provide brokers with an
indication of retail appetite for their
corporate clients and will surely
improve the quality of advice.”

James Reed-Daunter
CEO

“This platform benefits all types of
investors including institutions, but
importantly it will help unlock the
potential from private investors,
which will be good for companies
and ultimately the market.”

Simon Fine

CEO

“The way it was raised through
PrimaryBid was a stroke of genius
not only did it ensure success but
had the effect of introducing [the

issuer] to a whole new group of

investors.”
Retail Investor
LSE.co.uk

“The thing I like most about
PrimaryBid, apart from equality for
private investors, is that the
company gets the cash they need
without disproportionate fees.”

Retail Investor
LSE.co.uk

RETAIL INVESTORS

“They should be applauded... not
many companies will instigate a
placing and give private investors
first option on a placing and not
even charge a commission. Makes
a refreshing change.”

Retail Investor
ADVFN
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Highlands Natural Resources
Second Offer for Main List company

c£2m Offer

e
Market cap £10m
Size of offer £2m

Subscription rate

100% (£2m)

Discount to market

21.3%

PrimaryBid role

Joint bookrunner

(44

"We are delighted with the level of support received from
investors who subscribed via PrimaryBid and | look forward
to updating our shareholders in the coming months on
progress with the drilling at East Denver."” , ,

A

A
= — Robert Price, Chairman & CEO of HNR

HIGHLANDS
Tansn wisemcs
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Premier African Minerals
£3.5m underwritten offer

¢£3.5m Underwritten
Offer

Market cap

£2om

Size of offer

£3.5m

Subscription rate

100% (£3m)

Discount to market

20%

PrimaryBid role

Sole bookrunner

(44

“The demand for the offer was absolutely fantastic and we
do appreciate all of PrimaryBid’s assistance in making this

such a successful fundraise for both existing and new

institutional and private investors.”
A, Premier ) ' )
African — George Roach, CEO of Premier African Minerals

Minerals
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Frontera Resources
£2.5m raised in just 105 minutes

cE3m Offer

Market cap £100m
Size of offer £om
Subscription rate 125% (£2.5m)
Discount to market 17%

PrimaryBid role

Sole bookrunner

{\

“ We are delighted to have used PrimaryBid’s innovative
platform that allowed private investors who have supported

us in the past, to gain access to this Offer. , ,

V77 — Zaza Mamulaishvili,
S President and CEO of

N
“““ Frontera Resources Corporation

FRONTERA
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3. Subscribe




Three Things

1. Sign Up 2. Share 3. Subscribe
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Thank You
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