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FINANCIAL SUMMARY Balance Sheet - Income Statement - Cashflow HEALTH TREND Piotroski F-Score &' 6
Year End 31st Aug 2007 2008 2009 2010 2011 2012 TTM 2013E 2014E |CAGR/Aw o . ‘

———
Revenue £m (552 540 516 566 423 344 323 345 36.5 9.0% ' 0 ol
Operating Profit £m (524 403 153 117 311 -123 -116
Net Profit £m (027 249 089 088 -295 -122 -116 010  0.30 BANKRUPTCY RISK  Altman Z1-Scorec?  0.057
EPS Reported p 4.71 367 1.36 1.35 -309 -130 -124 DISIRESS  DANGER SAFE
EPS Normalised p 471 359 135 133 -193 -527 -465 0.40
EPS Growth % +150 -237 624 -18
PE Ratio X na nla nia 14.7 EARNINGS MANIPULATION RISK LOW
PEG X n/a n/a n/a n/a
Profitabilty MAGIC FORMULA SCORE @ 12778 6% E-
Operating Margin % 9.5 7.5 3.0 21 -3 -359 -358 -3.5% ‘3
ROA % 52 18 18 5.4 -37.0
ROCE % 175 126 48 37 -10.7 -730 -685 -7.5%
ROE % 89 30 30 84 -530 -504 -9.3% OTHER RATIOS
Cashflow Leverage (itm) total ex intang
Op. Cashflow ps p 722 267 113 252 -154 100 280 -32.6% Gross Gearing % 454 3368 @
Capex ps p 198 397 378 3.20 184 116 1.02 -10.2% Net Gearing % 421 3123 ©
Free Cashflow ps p 524 -130 749 069 -337 016 1.78 Cash / Assets % 1.81
Dividends Liquidity (ttm) Efficiency (ttm)
Dividend ps p 065 065 0.30 -100.0% CurrentRatio  1.05 Asset Turnover  1.03
Dividend Growth % +18.2 -53.8  -100.0 Quick Ratio  0.51 Rec's Turnover 4.96
Dividend Yield % Interest Cover -19.1 @ Stock Turnover 254
Dividend Cover X 724 564 454
Balance Sheet RECENT HISTORY _vs. e
Cash etc £m (090 017 0072 040 076 033 056 “18.2% ey =
Working Capital £fm |599 635 497 425 267 063 066 -36.4% Latest interim period (ended 28th Feb *13) ve. prior year
Net Fixed Assets £m 198 247 240 183 144 168 162 3.2% Sales Growth  -11.5 % o -
Net Debt £m (290 887 489 570 691 760 7.11 +212% EPS Growth  n/a %
Book Value £m (269 288 293 301 290 169 169 -8.9% 3yr Average Annuafised
Average Shares m 688 680 651 651 799 936 936 +6.3% Sales Growth  -12.7 % | 1
Book Value ps p 393 421 428 439 299 174 174 “A151% EPS Growth n/a %

DPS Growth -100.0 % N |

FINANCIAL BRIEF : For the six months ended 28 February 2013, Armour Group PLC revenues more »
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Share Price - 27/09/13 Day's Change Market Cap £27.2m
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FINANCIAL SUMMARY Balance Sheet - Income Statement - Cashflow HEALTH TREND Piotroski F-Score S

Year End 30th Apr 2008 2009 2010 2011 2012 2013 2014E 2015E CAGR/ Avg : : 2

Revenue £m 082 052 097 225 400 651 830 870  +514% Sl |l

Operating Profit £m 016 -0.56 0.066 0.27 029 -145

Net Profit £m |-017 -058 0073 057 011 -081  1.00 BANKRUPTCYRISK  Altman Z2-Scorec’  9.04

EPS Reported p -1.14 340 0.21 1.03 015 088 DISTRESS  DANGER SAFE

EPS Normalised p -1.14 340 0.25 1.30 024 066 1.60 1.80 ] ‘

EPS Growth % +4318 -B1.7 #1773 +1424 +125

PE Ratio 33.9 14.0 124 EARNINGS MANIPULATION RISK LOW |

PEG 0.24 112 n/a

Profitability MAGIC FORMULA SCORE 11792 13% E+

Operating Margin % -192 -1082 68 117 74 -22.3 -20.7% ‘&

ROA % 2374 69 158 14

ROCE % 5.7 8.6 40 -11.1 +1.2%

ROE % 379 290 25 -89 +12.1% OTHER RATIOS

Cashflow Leverage (ttm) total ex intang

Op. Cashflow ps p -1.34 -135 072 0076 139 176 Gross Gearing % 0.000 0.000 ¥

Capex ps p 0.19 0013 0.008 029 022 052 +22.3% Net Gearing % -519 -139.7 ©

Free Cashflow ps p -163 -1.36 073 036 117 125 Cash / Assets % 387 w

Dividends Liquidity (ttm) Efficiency (ttm)

Dividend ps p CurrentRatio 246 @ AssetTumover 0.50

Dividend Growth % Quick Ratio 246 @ Rec'sTumover 4.15

Dividend Yield % Interest Cover -105.3 @ Stock Tumover nia

Dividend Cover X

Belance Sheet RECENT HISTORY o —

Cash etc £m 0.007 0.007 0.23 0.77 150 6.37 +290.7% '

Working Capital £m 015 040 017 0233 080 495 Latest intenm period (ended 30th Apr '13) vs. prior year

NetFixed Assets ~ £€m 0032 0024 0059 029 032 041 +662%  SalesGrowth 713 %» .

Net Debt £fm 025 014 019 057 -120 -6.37 EPSGrowth  n/a %

Book Value £m 025 -048 0.86 3.07 579 123 3yr Average Annualised

Average Shares m 15.0 170 344 55.5 759 921 +43.8% Sales Growth  88.9 » I

Book Value ps p -1.54 -158 169 440 743 101 EPS Growth 39.1 % p—
DPS Growth nfa %

FINANCIAL BRIEF : For the fiscal year ended 30 April 2013, Ideagen PLC revenues increased more »
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Share Price - 27/09/13

Regenersis (RGS) 258.25p

Day's Change Market Cap £129.5m
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FINANCIAL SUMMARY Balance Sheet * Income Statement - Cashflow HEALTH TREND Piotroski F-Score 6

Year End 30th Jun 2007 2008 2009 2010 2011 2012 TIM 2013E 2014E |CAGR/Aw oG = < = o o

Revenue £m (961 105 983 1164 1238 1399 1602 1821 215 | +7.8% S Ol

Operating Profit £m 101 455 377 391 058 213 2.89

Net Profit £m |-101 327 246 274 -077 142 179 657 905 BANKRUPTCYRISK  Altman Z2-Score'  3.84

EPS Reported p 457 115 938 685 -1.72 3.31 3.87 DISIRESS  DANGER SAFE

EPS Normalised p 70 139 121 925 586 13.1 117 157 184 -—

EPS Growth % 135 -233 -36.7 +1233 -108 +200 +17.0

PE Ratio X 199 223 166 142 EARNINGS MANIPULATION RISK Low |

PEG X 100 112 098 120

Profitabiity MAGIC FORMULA SCORE 5185 62% B-

Operating Margin % -1056 43 38 34 05 1.6 1.81 +0.6%

ROA % 58 48 51 -13 23 2.38

ROCE % |-347 203 130 105 15 53 5.08 +2.6%

ROE % 190 120 105 -25 46 5.45 +8.7% OTHER RATIOS

Cashflow Leverage (ttm) total ex intang

Op. Cashflow ps p 322 471 -112 525 532 115 129 -18.6% Gross Gearing % 400 v

Capex ps p 297 621 658 512 528 7.73 7.99 +21.1% Net Gearing % 229 )

Free Cashflow ps p 292 409 -17.7 014 0038 376 4588 -33.6% Cash / Assets % 6.48

Dividends Last ex-div: 6th Nov, paid: 4th Dec more... Liquidity (ttm) Efficiency (ttm)

Dividend ps p 1.10 177 200 293 CurrentRatio  1.30 Asset Tumover 2.13

Dividend Growth % +609 +81.8 +46.7 QuickRatio  1.02 ® Rec's Tumover 7.06

Dividend Yield % 043 068 0.77 113 Interest Cover 3.89 @ Stock Tumover nla

Dividend Cover X 3.01 219 785 6.26

Balance Sheet RECENT HISTORY ST

Cash etc £m 907 416 338 254 288 273 575 21.4% '

Working Capital £fm 0038 699 033 353 606 6.19 943 S e

Net Fixed Assets £m (303 375 408 462 427 505 647 +10.8% Sales Growth  29.1 % —

Net Debt £Fm |105 074 430 396 382 288 775 -22.8% EPSGrowth 115 %

Book Value £m 161 194 215 307 308 309 338 +15.4% 3yr Average Annualsed

Average Shares m 220 283 262 400 448 430 442 +14.3% Sales Growth  12.5 %

Book Value ps p 53.2 685 758 684 722 725 78.0 +64% EPS Growth 2.75 % el
DPS Growth n/a %

FINANCIAL BRIEF : For the six months ended 31 December 2012, Regenersis PLC revenues increased more »
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