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Rensburg AIM VCT Interim Management Statement

On the 17th January, Rensburg AIM VCT Plc issued an “Interim Management Statement”.
It reported that the Net Asset Value per share had increased by 9.1% between the 1st

September and the 31st December 2012 (after adjusting for dividends paid), which is
obviously a very creditable performance.

Markets generally were buoyant in that period, including the AIM index, particularly if
small natural resource stocks were avoided which this company can generally not invest in.

Presumably because of the positive performance, and the realisations that have been
made, the company announced the payment of a special dividend of 2.0 pence per share.

However again the company made no new investments, so the policy of returning cash to
shareholders continues. It is difficult to dispute the wisdom of that as many shareholders
might well prefer it, particularly those who might otherwise be “locked in” as a result of
originally claiming capital gains tax roll-over relief.

Roger Lawson
Chairman

More background information about the campaign on Rensburg AIM VCT is present on this web page where
further news will be posted as it becomes available: www.sharesoc.org/campaigns.html
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